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At  the  Lookout 


BUSINESS  LIHLE 
DISTURBED  ABOUT 
THE  U.S.  ELECTION 

Schwab  Says  No  Reason  For 
Apprehension  As  to 
Effects 


EMPLOYMENT  IS  HIGH 


Seasonal  Slackening  in  Outside 
Activities  But  Indicator  Still 
118'9  of  Normal  —  Record 
Building  Year 


VANCOUVER 


Shawinigaii 
Water  and 
Power 

Distribution  of  the  10% 
stock  bonus  recently  de¬ 
clared  by  this  company 
will  leave  many  share¬ 
holders  with  fractional 
shares. 

As  no  dividends  are  paid 
on  fractions  it  is  in  a 
shareholder’s  interest  to 
buy  a  further  fraction 
with  a  view  to  making  up 
an  even  amount  of  stock. 

We  shall  be  pleased  to 
have  shareholders  avail 
themselves  of  our  services 
in  the  purchase  or  sale  of 
any  fraction  they  receive 
as  a  result  of  the  10% 
stock  dividend. 

Green  shields 
&  Co 

ATemAerg  Montreal  Stock  Exchange 

17  Si.  Jolin  St..  Montrpal 

iiliw>  AlouDt  Royal  Hotel  Building 


There  Is  considerable  Interest  in 
business  circles  in  Tuesday’s  elec¬ 
tion  in  tlip  United  State.s.  lOconomie 
relations  of  ('anada  and  the  United  ^ 
States  are  such  that  the  result  is 
bound  to  have  its  reflection  in  this  | 
country  Wall  Street  has  been  iiet-  | 
tin,?:  an  occasional  mild  thrill  spec-  i 
ulativcly  in  trying  to  discount  what  j 
the  result  may  hold,  but  for  the! 
most  part  industry  and  finance  j 
have  been  little  disturbed  as  to  what  i 
the  outcomes  may  involve.  Not  only 
has  there  been  evidence  of  a  strong¬ 
er  feeling  tlwt  governments  arc  not 
the  deciding  factors  in  business,, but ; 
the  chances  arc  regarded  as  strong- 1 
I  ly  favoring  tho  election  of  Hoover  | 
:  and  the  continuation  of  the  Tlepub- ; 
licaii  administration.  Canada  would, 
probably  benefit  by  a  change  of  gov¬ 
ernment  of  more  moderate  tariff 
views.  On  the  other  hand,  the  eler- 
tion  of  Smith  would  undoubtedly  he 
followed  by  at  least  temporary  dis¬ 
turbance  to  business  which  would 
have  some  repercussion  In  this 
country. 

The  attitude  of  the  American  busi¬ 
ness  leaders  towards  the  forthcom¬ 
ing  political  decision  would  seem  to 
he  indicated  by  the  sfatemeVt  of 
Charles  M.  Schwab  In  addressing  the 
American  Iron  and  Steel  Institute  a 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes 

.  .  Limited 

469  M.  John  Street 

MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


TORONTO 
*4  King  Street  ^ 


OTTAWA 
SparLj  Street 


j  few  days  ago.  Mr.  Schwab  ^cclar- 
I  ed:  “The  United  States,  as  a  whole, 
j  is  still  In  the  high  tide  of  prosperity 
I  and  prospects  for  the  immediate  fu¬ 
ture  are  untisually  favorable.  The 
j  unemployment  which  existed  a  few 
j  months  ago  has  lessened.  Workers 
generally  are  fully  employed  at  good 
wages.  The  relatlon.s  betwen  1a- 
I  hor  and  management  were  never 
;  more  harmonious.  Business  senti- 
I  ment  is  good.  This  Is  particularly 
reassuring  in  view  of  the  fact  that 
we  are  to  elect  a  new-  president.  If 
(Continued  on  Page  5) 


NO  FUTURE  FEAR 
ASBESTOS  MINES 
SAYS  PRESIDENT 

Growing  Demand  is  Offsetting 
Rapid  Production  From 
New  Sources 

NOT  LOSING  GROUND 


Rapid  Progress  at 
Calgary  Power  Site 

Colcarj'  Boreau  The  Financial  TImea 

I'algary.  --  Bapid  development  is 
being  made  by  the  h’oundation  Com¬ 
pany  with  the  Calgary  Power  Co.’s 


That  the  asbesto.s  mining  Industry 
of  Canada  need  not  fear  any  future 
expansion  in  production  from  United 
State.s  niine.s,  granted  a  fair  show  by 
the  government.s  is  the  view  ex¬ 
pressed  by  \V.  G.  Uos.s.  president  and 
general  manager  of  Asbestos ’Corpo¬ 
ration  I.td,  In  a  letter  to  The  Uinan 
cial  Times  written  in  reply  to  a  com 
muuication  from  Hr  R.  V.  Mattlson. 
president  of  Kca.sbcy  &  Mattlson 
Company,  attempting  to  show  that 
Canada  Is  losing  ground  and  will  con¬ 
tinue  to  lose  ground  In  the  production 
of  the  better  grades  of  Asbestos. 

AdmIlt.Ing  that  Canada  Is  facing 
growing  rompefition  in  the  crude 
a.'iiheslos  market.  Mr.  Ro.ss  points  out 
that  development  of  new  uses  for  the 
mineral  is  resulting  in  a  steadily 
growing  world  -demand  which  Is 
more  than  offsetting  the  growth  In 
production  from  new  sources.  An 
adver.se  feature  of  opcraflon.s  here  Is 
the  high  -labor  cruits,  which  have  re¬ 
cently  been  added  to  by  the  new 
Quebec  Workmen’s  Compensation 
Act.  ’the  letters  from  president  Ross 
of  Asbestos  Corporation  and  from 
Dr.  Jtaltl.son  follow:  — 

Oct.  ID,  1028. 

^fontreaI  Financial  Times. 

.Montreal.  Qiie.,  Canada. 

(  Dear  Slr.s: — I  am  addressing  .vou 
upon  a  subject  which  you  may  ron- 
!  sider  a.s  -being  “none  of  your  busi- 


The  Newsprint  Crisis 

1''HK  threatened  crisis  in  the  newsprint  industry  has  developed.  Con¬ 
fidence.  Itased  on  optimi.=m  and  liope.  that  the  industry  would  ‘'muddle 
through’’  lias  not  been  .iusiified.  International  Paper  lias  brought  the 
situation  to  a  head  by  declaring  a  basis  of  $.">0  a  Ion.  hut  oilier  liig  com¬ 
panies  had  evidently  made  similar  moves.  It  is  doubtful  if  iiii.v  of  these 
big  companies  can  show  dividends  earned  at  ttiis  price  tind  certainly  some 
at  least  of  the  higher  rest  mills  will  have  trouble  to  earn  fixed  charges, 
particularly  If  operations  are  ;it  only  HO  or  70  per  cent,  of  rapacity,  'rhe 
roducf.ion  In  price  is  not  likel.v  to  result  in  any  important  increase  in  con¬ 
sumption  but  it  should  increase  the  advantage  of  low-cosi  mills  over  the 
older  American  plants,  and  tilso  provide  an  adderl  advanlage  in  overseas 
markets. 

’Phe  crisl.s  which  is  now  an  aclitallly  has  be«|i  in  the  making  since 
efforts  to  sustain  prices  and  regulate  production  tlirongli  Ihe  Canadian 
Newsprint  Company  failed.  Cnder  the  eireiimstances  it  is  perhaii.s  just 
as  well  that  matters  liave  come  to  a  head,  ’there  may  now  he  an  oppor- 
Itinify  to  work  out  some  construetive  plan  to  avoid  llie  most,  serious  con¬ 
sequences.  ’Phese  would  itndoiibtodly  he  most  acutely  fell  by  those  com 
panics  which  benefitled  for  a  lime  hy  securing  priec.s  sustained  by  the  big 
mills  in  the  a.ssoclation  while  they  Ihemsrlvcs  were  not  handicapped  liy 
the  agreement  curtailing  output. 

Hope  for  better  conditions  in  the  indttstry  now  apprars  to  lie  in  the 
direction  of  a  further  merging  of  companies  to  lirlng  about  greater  rffi 
ctency  and  a  reduction  of  overhead  expense.^  to  the  all-Imporlani  end  of 
reducing  costs.  Tihe  time  when  there  will  he  In  the  Industry  ’PMO 
OR  THREK  BIG  CORPORA'PION’S.  as  has  been  predicted,  seems  to  have 
been  brought  much  closer  by  the  recent  devrlopmenls. 


new  power  site  at  Radnor  at  the  I  n^'-'^s”,  but  nevertheless,  as  I  read 
.iunction  of  the  Bow  and  Ghost  riv-jfi’O"'  ti'i’c  to  lime  “clippings"  from 
ers.  I'rom  a  few  lents  of  a  couple  i  (Continued  on  page  l.'l.) 

or  three  months  ago  quite  a  little  - -  - - - 

town  has  sprang  up  and  consider 
able  progress  ha.s  been  made  with 
the  const nu'lion  of  the  dam. 


Forecast  of  500  for  Nickel 
Finds  Plenty  of  Supporters 


Not  for  a  lon.r  time  ha.s  any  inci¬ 
dent  occasioned  tho  amount  of  dis¬ 
cussion  on  Ihe  local  Street  a.s  has 
followed  the  predlotion  made  by 
leading  market  interests  tlial  Inter¬ 
national  Nickel  sUicJi- is  ■  headed  for- 
a  price  equivalent  "to  500  on  the' 
presently  existing  issue. 

An  interc.sling  sidelight  on  the  sit- ; 
uation  is  the  fact  that  the  forecasts  ; 
on  nickel  cmauiitc  front  the  same-j 
interests  who  had  proviotisly  fore-  j 


the  addition  of  the  Mond  output, 
earnings  will  increase  to  a  point 
where  the  higher  price  will  not  ap¬ 
pear  out  of  line. 

Karnings  Prospects. 

Conjecture  is  rife  as  to  the  earn¬ 
ing  -probahilitios  provided  the  mer¬ 
ger  w  ith  Mond  is  constinimaled.  l^asl 
year  .Mond  .Nickel  partied  approxim¬ 
ately  $1, 251. 00(1  for  the  common 
stock  and  International  Nickel  $.7.- 
2!I,7!IS.  or  comltined  earnings  of  $fi.- 


casted  a  level  of  too  for  Dominion  1 7(;o.(iOO,  Eslimates  are  that  .Mond 
Bridge  and  2d0  for  Brazilian  Tract- year  will  earn  $2..7On.0flO  and 


Hindc  &  Dauch  Busy 

But  Margin  is  Small 

Biisine.'-^s  in  I  lie  I’ox  manufacturing 
indii.-ilry  is  rrporic.'l  to  ho  very  good 
at  present  in  tiew  of  tlte  general  in- 
diislrial  acticaiy  lull  competition  is 
very  kc»en  and  jii'ices  are  low.  How¬ 
ever.  Ilie  improvement  in  this  regard 
is  expected  witliin  the  next  few 
months  and  companies  like  Hinde  & 
Dauch  Patter  Co.  of  Canada,  Gim- 
jled.  .vhoiihl  licnefit  in  due  course 


Hayes  Wheels  Good 
j  Prospects  for  1929  \ 

I  Hayes  Wheels  &  Forgings,  T.td.,  [ 
j  reports  that  the  season  of  1828  has! 
I  been  very  satisfactory  in  all  the; 

I  company’s  lines  and  that  fairly  ac-  : 
1  live  production  ha.s  been  maintained 
j  for  nine  months.  The  company  looks  ' 
j  forward  to  an  increase  of  iO'/c  in  I 
I  sales  during  1920.  Prices  are  sta- 
I  hilized  in  the  industry  to  the  ex- 
j  tent  that  profits  arc  more  assured  | 

I  than  at  any  time  since  1921.  i 


KEEN  COMPETITION 
FOR  PAGE-HERSEY 

Manufacturing  Conditions  Excel¬ 
lent  But  Foreign  Products 
At  Low  Prices 
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The  management  of  Page.  Herscy 
’ITtbes.  Did.,  ha.s  not  made  a  reputa- 
IJon  for  being  over-optimistic  In  re¬ 
gard  to  the  company’s  affairs  and 
future.  It  will  he  of  interest  to 
shareholders,  therefore,  to  know  that 
conditions  this  year  insofar  as  the 
'  manufacture  of  iron  and  steel  pro- 
I  ducts  is  concerned,  are  described  as 
having  been  “excellent."  However, 

;  competition,  particularly  on  the 
western  seaboard,  where  freights  are 
'  very  much  in  favor  of  the  foreign 
prodficer.  has  been  intense  and ‘dif¬ 
ficult  to  meet. 

I  More  recently  prices  on  st.oel  pro- 
'  ducts  have  advanced  quite  material- 
;  ly  on  the  roiitincnt  and  this  should 
have  a  corresponding  effect  in  Great 
Britain.  Unfortiinaiely  this  advance 
has  not  .so  far  applied  to  Uibiilar 
i  products  in  connection  w  ith  which 
there  is  now.  and  has  for  sometime 
past,  been  a  prieo  war  between  Ihe 
I  German,  I''rench  ,uid  British  mar¬ 
kets.  'I'his  has  had  a  deterrent  ef- 
j  feef  on  Ihe  export  of  lithular  pro- 
I  duels  from  Canada  and  has  cau.scd 
;  quite  a  reduction  in  Ihe  price  of  the 
home  market,  particularly  on  the 
Atlantic  and  Par'Tic  .seaboards. 

Heavy  consumption  of  structural 
steel  and  tuhular  products  in  Canada 
is  expected  to  continue  in  view  of 
the  extensive  Imilding  program. 

Plan  Reorganization  | 
for  Copeland  Flour ^ 

’roriinto.  ’I’he  fiscal  year  of  Cope-  j 
land  Flour  .Mills.  I,fd..  closed  August  | 

!  "1st  and  it  is  expected  that  thean-| 
itiial  report  will  lie  availalde  for 
!  shareltolders  before  long.  Results 
for  the  year  will  not  he  known  unlit 
I  the  statement  appears. 

!  The  Financial  Times  understands 
j  that  the  management  have  in  view 
.some  form  of  capital  reconstruction. 

I  details  of  which  will  prohahly  he 
!  announced  shortly.  Present  capital 
j  of  tho  company  incl'i-lcs  $600,000  8 e;. 
preferred  stock  and  $800,000  com¬ 
mon  slock,  issued,  both  siock.s  of 
$100  par  value. 

Announcement  is  made  that  h'a- 
motis  Players  have  purchased  three 
of  tlie  four  huilditig  sites  lequired 
for  the  construction  of  the  new  thea¬ 
tre  In  Quebec. 


International  .Nickel  $12,800,000,  or 
a  total  of  $1.7,500.000.  ; 

If  forecasls  arc  correct  and  tho  j 
(Continued  on  page  5.) 


ion.  hefofe  Ihe  s.plil-iips,  and  who 
also  expressed  Ihe  opinion  early  in 
the  ytar  that  .Nickel  before  a  year 
would  sell  at  (ilher  70  or  200. 

On  Ihe  one  hand  are  the  skeptics 
who  cannot  visualize  such  an  enorm¬ 
ous  increase  in  I  lie  value  of  the 
scctirily.  They  point  to  the  fact  that 
Nickel  is  fundamentally  a  mining 
proposition,  and  as  such,  subject  to 
a  certain  extent  to  the  hazards  that 
are  incidental  to  the  industry.  They 
also  argue  that  the  multi,p11cation  of 
the  outstanding  stock  hy  .six  will 
produce  a  floating  supply  that  will 
make  anj'  substantial  advtince  in  the 
new  stock  a  difficult  undertaking. 

In  addition,  they  will  ho  able  to 
show  earnings  on  the  larger  number 
of  shares  to  .instify  and  marked  en-  Superior  Corporation  slock  has  hern 


STRONG  INTERESTS 
IN  LAKE  SUPERIOR 

Report  Big  Financial  Group ' 
Accumulating  Stock — Oper¬ 
ations  at  Peak 

Toronto  numio  The  FinnneinI  Tiniciv 

'roronlo.  Recent  buying  of  Gake  , 


hancenient  in  value. 


attributed  to  the  samp  group  that 


Those  who  favor  the  other  side  of  ,  interested  itself  in  International  Nic- - 
the  argument  base  ilitir  opinion  kcl. 


primarily  on  the  international  cha- 
lacter  of  the  market  that  has  de¬ 
veloped  for  Nickel  shares.  The  re¬ 
markable  performance  of  tho  stock 
over  the  past  year  having  attracted 
ketn  interest  in  finanolal  centres  all 
over  the  worhi.  With  the  wide  mar- 


•Announcement  has  Iteen  made  of  a 
big  coal  dock  at  .Michipicoten  and  of 
Improvements  to  the  Algoma  Eastern 
docks  at  I.itlie  Current,  with  com¬ 
bined  expenditures  involving  a  total 
of  around  half  a  million  dollars. 
There  is  talk  of  a  smeller  and  other 


ket  that  has  been  bnilt  up  in  T.ondon.  .subsidiary  industries. 

New  York.  Paris  and  the  principal  The  rail  mill,  which  has  been  op- 
Canadian  centres,  it  is  claimed  .ae- ,  crating  on  double  shift  for  some  con- 
cnniulation  of  the  now  issue  will  ho  sidera;hle  time,  will  lie  kc])t  at  cajta- 
snfficiently  large  to  carry,  the  price  city  until  the  turn  of  the  tear  with 
to  a  level  equal  to  ihe  figure  already  work  now  on  hand,  while  further  im- 
qnoted.  It  is  also  figiiiod  that  when  portant  orders  arc  in  sight. _ 


Fraser  Companies,  Limited 

First  Mortj^a^c  Bonds 


Due  January  1st,  1950.  Principal  and  half- 
yearlj  interest  payable  in  Toronto,  Montreal, 
Vvinnipeg,  Vancouver,  Halifax,  St.  John,  New 
York  or  Inndon,  England.  Denominations, 
$1,000  and  $500,  registerable  as  to  principal. 

Fraser  Companies,  Limited,  together 
with  its  wliolly-ow'ned  subsidiary,  Fraser 
yaper,  I-imited,  will  have  an  annual 
capacity  upon  completion  of  present  con¬ 
struction  in  November  1528,  of  130,000 
tons  of  high  grade  sulphite  paper,  paper- 
board  and  pulp  products  -approximately; 
double  the  former  capacity. 

Price:  lOl.-’iO  and  interest, 
to  yield  5.88%. 

VuUy  descriptive  circular  furnished 
upon  request. 


360  St.  James  Street 
Montreal. 


^^’ood,  (iiindy  & 

Telephone:  Harbour  21  Jt  Limited 


-O. 


IOC.  A  COPY,  $3  A  YEAR 


NEWSPRINT  CUTS 
CREATE  PROBLEM 
IN  THE  industry! 

Big  Producers  Close  Important 
Orders  Considerably  Below 
j  Contract  Prices. 

$50  A  TON  AND  LOWER 

Serious  Contraction  in  Earning 
Power  May  Lead  to  Further 
Mergers  —  Higher  Capacity 
Here  Seems  Likely 

Hopc.s  that  the  ncw.sprint  situa¬ 
tion  might  benefit  from  an  early  so- 
,  hiljon  of  Ihe  over  eapacity  whieli 
.  has  been  a  markfd  feature  or  opera- 
'  lions  sinee  the  l)eginning  of  1927, 
were  dissipated  this  week  when  of-  ’ 
fieial  annonneemeni  from  Interna-  ' 

;  tional  Paper  and  .Ahitihi  and  nnoffi- [ 

|  eia1  reports  regarding  Priee  Broth-! 

'  I  ers  indic.-ited  plainly  a  real  priee  j 
war  t)et\\een  leading  units  in  tlte  in- j 
diistry. 

’I'he  statement  hy  International  ' 
i  Paper  directors  announced  Gte  ac-  [ 

I  eei)tanee  of  Ihe  liig  llearst  conlracl' 

'  at  a  price  reporled  to  In^  $70  a  (on  ! 

ennsideralily  under  contraet  prices 
f  with  a  conseiineni  retision  of 
existing  eorilracts  to  conform  lo  the 
J  new  prices.  ’I'lte  Ahitilii  announce- 
I  met  gave  notice  of  tlie  rrsmn,p1ion  of 
ptodiiclifui  from  Ihiee  Spanish  ma 
(•bines  wliicli  had  been  closed  down 
j  this  Slimmer.  ’I’he  leopening  of 
I  these  machines  was  for  tlie  piirpn.sr 
i  of  taking  care  of  a  log  eonlract  clo:- 
,  ed  presiimalil.t  a(  a  cut  price,  w  bile 
‘it  was  reported  iinoffieia  I  l.v  lhaf 
!  Priee  Brothers  liad  accepted  ;in  or 
t  der  from  England  at  a  eonlract 
I  price  of  $1K.70  per  loti. 

When  it  i.s  con.sidered  Ih.il  IIk-sc 
prices  of  $7(1  a  ton  and  ntider  com 
i  pare  with  $60  a  ton  lart  summer  and 
^  $67  a  ton  in  1927  it  app('ars  ol>\ ions  ! 
j  that  profits  will  Im  very  serlon.slv! 
affected  more  especially  as  llmrc! 

.  still  reniain.s  .a  marked  over  capa 
:  city  with  a  cnn.seqilenl  strain  on  , 
j  overhead.  Analysis  of  the  earning' 

I  eapaelly  of  the  leading  producers 
!  based  on  1926  oper.'itlon.s  with  news  ; 
print  at  $67  a  Ion  .showed  average  ’ 
earnings  of  around  $15  per  ton  of  1 
newsprint,  after  depreciation  and 
bond  Interest.  Buhstantial  iidditlons 
to  plant  were  then  under  cnnslrnc- 
lioii  with  a  large  proportion  of  costs 
contlng  from  current  earnings,  and.  I 
at  the  same  time,  ron.sidcralde  prog-  ! 
ress  In  mill  co.st  reduction  h:is  been 
made  since  then.  M'ith  more  than 
$15  a  ton  less  being  obtained  on  Ihej 
selling  priee  of  newsprint  at  pro-  ! 
vailing  levels,  however,  it  is  obvious  | 
(f’ontinued  on  Page  6) 

Tip  Top  Tailors  at  j 
j  Work  Day  and  Night 

’l  ip  ’Pop  ’I'ailois,  1,1(1.,  leporls  lhal 
'  operations  are  now  being  etirried  on 
i  night  and  dtiy  to  ttike  care  of  the 
!  volume  of  orders.  The  oiillook  lor 
the  autumn  is  regtirded  a.s  very  pro¬ 
mising.  Due  lo  a  Itdge  turnover, 
profits  for  Ihe  yetir  will  l)e  in  ex¬ 
cess  of  last  year,  whicli  slioiild  lie 
gratifying  to  Ihe  shareltolders.  Tlie 
men's  clothing  luisiiiess  generaly  is 
in  it  miicli  healthier  condition  in 
Canada  than  in  the  United  States 
and  in  better  condition  than  it  w:is 
a  year  ago. 

Larger  Production 

for  Jones  Brothers 

•lones  Bros,  of  Canada.  Eimitcd.  ' 
lias,  aorording  to  information  given  i 
lo  Tlie  Financi:il  Times,  increased  j 
production  this  year  about  70'';.  The  1 
company,  which  took  over  the  Walk-  ! 
er.  Bin  and  Store  Fixture  pliint  at 
Kitchener,  has  been  altle  to  tiequire 
the  services  of  ti  large  niimher  of 
c:<perienred  craftsmen  in  the  wood¬ 
working  inriusiry  which  lots  entihled 
it  to  meet  tlie  iiii'reasing  (lemiind  for 
its  itroduels  to  iidvantage. 


Dominion  and  Provincial 
Government  Bonds 


Municipal  Bonds 


Public  Utility 
and 

Industrial  Financing 


Foreign  Issues  quoted 


Dominion  SEOiernB 
coeptHiAnaNiiNiiED 

Established  1^1 
E.  R.  Wood,  President 

MONTREAl  WINNIPEG 

LONDON.  ENG.  VANCOxJVPR 

Head  Office;  TORONTO.  26  Kins  St.  E. 
MONTREAL  OFFICE;  27S  St.  Janies  St.  W. 


DENMAN&CO. 

LIMITED 

INVFSTMENT 

p ankers 

HAMIETON 

OTTAWA  BKl.I.KVn.r.E 

EONnON  TORONTO 


GantJohaslensIld 

^  MEMsewa  ^ 

MontREAL^OCK  LxCHANtiE 
WIontrealCurr  Market 


Notre  Dame  St.  We»t 
MONTRKAI. 

Triephonr*  MaraurltrktX.t  tnAtXb 


DAIRY  MERGER 
TAKING  SHAPE 


Early  Financing  For  Conttolida- 
lion  of  15  Ontario  Firm.s 
Expected 

'I'orttnit*  lliimiii  'I'lir  I'iiitiitt’liil  'riirira. 

'I'(»r(>nl((.  .1  iidiltii .i;  ;ii('  now  going 

over  tlie  liook.s  of  fiflet  n  Toronto  .ilid 
siihiirltiin  d.iiries  which  :iic  lo  it 
merged  in  tlie  very  near  fiitiii'c. 
’I  bis  lie  rger  includes  many  of  Ti«- 
I'onlo's  smallct  daiiltxt  and  it  is  nn 
;  derslood  lhal  tlu'  Oakland.  Iiasing  :i 
;  ciipacity  of  217  cans  per  day.  tiiui 
;  Ihe  Bt'iichwood.  willt  :i  ca|iacily  of 
177  cans  per  day,  will  he  among 
'  those  included 

I  Public  otfeiing  of  tlie  sliare.s  of 
I  Hie  combined  coinpunies  will  most 
!  likely  he  imide  in  the  near  fntiirc 
;ind  Ihe  Fin.ineitil  Times  can  stale 
tiulhoritalively  thiit  this  will  he 
Itreferred  stock,  with  a  70  pr  r  cent 
bonus  of  eommon.  The  loltil  pre- 
ferretl  slock  issue  is  expected  to 
amount  $1,290,000.  It  is  expected 
that  w  it!  It  iprcferred  dividends, 
amounting  to  approximately  $S7.0iio 
have  been  paid,  the  consolidiition 
will  be  able  to  show  around  $2.00 
per  share  earned' on  the  common. 
These  figtir  s  tire  h;used  on  the 
combined  earnings  of  the  constituent 
dairies. 

It  is  also  undcrstooii  Uiat  the  di¬ 
rectorate  of  the  new  eomitany  will 
ineliide  .1.  I'l.  Itiisstll.  Gideon  Grtint. 
T'.  W.  Scriven  iind  .1.  Aird. 


Rollaytd 
6%.  Preferred 

Rolland  Paper  Company  is  as  old  as  the  fine, 
paper  industry  in  Cianada.  The  pioneer  of 
high-grade  paper  making  in  the  Dominion,  it 
has  operated  successfully  for  forty-five  years. 

The  Ctompany's  6%  Cumulative  Redeemable 
Preferred  Shares  have  behind  them  the  tangible 
assets  and  increasing  earning-power  of  a  very 
solidly  established  business.  Yielding  6.28%, 
at  present  price,  they  also  carry  rights  to 
purchase  Common  Shares  aJ:  tixed  prices  up 
to  1934. 

These  Preferred  Shares  afford  an  opportunity 
for  investment  with  possibilities  of  future 
profit. 

Descriptive  circular  will  be  supplied 
upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Hilifai  Saint  John  Quebec  Winnipeg  Vaocanver 
New  York  Clharlottetown  Three  Rivera'  Ottawa  Hat^toa  ClaJnry 
Edmonton  Regina  Victoha  St.  John's,  Nfld.  London,  Eng. 
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Speeding  the 
Iransaction 

Through  a  system  of 

private  wires  between  its 
offices  at  Montreal,  Toronto, 
Winnipeg,  Vancouver,  NewYork, 
CMtago  and  San  Francisco, 
this  institution  is  able  to 
transact  business  with 
the  utmost  accuracy  and 
dispatch. 


AMALGAMATION 
TWO  N.  ONTARIO 
POWER  SYSTEMS 

To  Form  New  Company  to 
Acquire  N.  Canada  and  N. 
Ontario  Companies 

effectTeconomies 


HmJ 

.OtSfe. 

Ufiuntl 


and  u  is  euppotod  that  one  or  more 
tank  cars  of  honzol  will  bo  shipped 
to^  Toronto  sonic  time  durlns  the 
next,  few  day.®  Thia  will  he  the 
first  Shipment  from  the  neivlj-biillt 
by-products  miH- r 

RECORD  OUTPDTBY 
N.  ENGUND  POWER 

One  Day’.s  Production  of  Over 
5,000,000  K.W.H.  Indicates 

Share  For  Share  Exchange  in  !  Wide  Growth  | 

Preferred  and  2  for  1  on  Com-  j  Boston  .  — TiiP  New  Fneland  Power' 
mon  of  N.  Ontario  and  3  for  2  I  Assoc  in  Moil  yystem  ha.'<  established! 


TotalAMCta 
in  ezce«8  cf 
$860,000X00 


BAMOT  MONTREAL 


Established  l8l7 


Administration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fiducie) 

ADMISISTKATORS  ASD  TRUSTEES 

(Established  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonrirr  Kranro-Cnnadlen  nuIIdlnK.  Telephone  lIArboar41C2 

BOARD  OF  DIRECTORS 


SIR  HORMISDAS  LAPORTE. 
K.B.C.P. 

Montreal,  Prealdent. 

M.ARTIAI.  CHEVALIER, 
ParU. 

VICOMTE  n.  DE  ROUMEFORT, 
Montreal. 

HOX.  XARtTSSF,  PERODEAC, 
Cluebec. 

IIOX.  I..  A.  DAVID, 
Montreal. 

LOUIS  S.  ST-I.ArRE.VT,  K.C., 
Quebec 


CHARLES  CAHEX  O’AXVERS, 
Parla,  Vice-President. 
TAXCREDE  BIEXVEXU, 
Montreal. 

HOX.  RODOLPHE  LEMtEUX, 
Montreal. 

HOX,  THOMAS  CHAPAIS, 
Quebec. 

ARMAXD  CHAPfT.. 
Montreol. 

JOSEPH  SinoiS,  X.P., 
Quebec. 

.1.  THEO.  I.ECI.F.nC. 
Director  ond  t.eiicral  Manager. 


Sccrctaryi  J-  C.  BROS  SEAL. 


on  N.  Canada  Common 

I  Amalgamation  of  Northern  Canada 
I  Power  Company  Ud..  and  Northern 
j  Ontario  Light  &  Power  Co.  l.td.,  has 
i  been  agreed  upon  by  the  directors 
of  the  two  companies,  and  will  be 
placed  before  phareholder.';  for  their 
approval  at  a  special  general  meet¬ 
ing  to  be  held  In  Montre.il  on  Mon¬ 
day,  December  10.  102S.  These  com¬ 
panies  arc  both  subsidiaries  of  Can¬ 
ada  Northern  Power  Corporation,  j 
Ltd.,  which  owns  over  !)0  per  cent, 
of  the  outstanding  Common  Stock  in 
each  case,  and  as  they  both  operate 
in  the  mining  fields  of  Northern  On¬ 
tario,  the  amalgamation  has  been 
arranged  with  a  view  to  effecting 
economies  in  operation,  permitting  of 
Improved  service  to  customers  of 
‘  both  companies  and  allowing  the  free 
interchange  of  surplus  power  from 
one  system  to  the  other. 

The  amalgamation  plans  provide 
for  the  formation  of  a  new  company, 
the  Northern  Ontario  Power  Com¬ 
pany.  l.td.,  with  an  authorized  capi¬ 
tal  of  25,000  shares  ($100  par)  of  6 
per  cent,  cumulative  convertible  pre¬ 
ferred  stock  and  SOO.nOh  shares  of 
no  par  value  Common  Stock,  and  the] 
exchange  of  securities  of  the  new 


TWIN  CITY  MAY 
MAKE  PAYMENT 
NEXT  QUARTER 

Policy  of  Directors  is  to  Pay 
Dividends  When 
Earned 

INCREASE  IN  FARES 

Report  Company  Will  File  Ap- 1 
plication  For  Higher  Rates  in 
Both  Cities  With  Good  Pros-  > 
Pects  of  Being  Granted 


a  new  high  nntput  record  by  ,pro- 
diieiog  in  a  slngif  <lay  over  five 
mlllton.  kilow.att  hour.s  of  cleetrir  Toronto  Bureau  The  Flnnnrlnl  Tlmesi 
energy.  The  extraordinary  growth'  Toronio.  Twin  city  common  dlvi- ■ 
of  the'  system  is  wcl!  illusfr.ated  by  |  fiend  whf.  pa.s.sed  for  the  September 
contrasting  its  present  output. '  Q'lartcr,  beeaiise  it  was  not  earned.  ; 


When  Sending  Money 

Out  pf  Town 

DSC  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  an3rwhere 
— charges  are  moderate. 

Secured  without  red  tap«  at  any 
Branch  of  the  Bank  of  Nova  Scotia. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000,00C 

Total  Assets  over  $260,000,000 


Our  Montreal  Branch 


which  is  running  at  tlie  rate  of  over 
one  and  one-half  billion  kilowatt 
hour.s  a  year,  with  .that  of  .11)10. 
when  the  output  for  the  entire  year 
Wiis  equal  to  only  about  seven  days’ 
peak  production  of  the  pre.scnt  sys¬ 
tem. 

The  T-’Sfteen  Milo  Falls  Ilydro- 
Electrlc  Development  of  the  Associa¬ 
tion,  when  coiupletoil,  will  add  half 
i  a  hilHon  kilowatt  hours  to  the  pre¬ 
sent  annual  output  of  the  sy.stem. 
Located  on  the  Connecticut  River  In 
northern'  Ne.v  Hamipshirc  and  Ver¬ 
mont.  the  first  of  the  two  plants  of 
the  nfteen  Mile  Kails  Development 
is  now  under  construction  and  is  ex¬ 
pected  to  be  in  operation  in  the  fall 
of  1930. 

Not  only  does  the  new  record  out¬ 
put  reflect  the  growth  of  the  New- 
Kngland  Power  Association  system, 
but  It  Indicate.s  the  steadily  expand¬ 
ing  industrial  activity  of  New  En¬ 
gland.  of  which  electric  power  con¬ 
sumption  is  an  important  and  ac¬ 
curate  index.  The  development  or 
Fifteen  Mile  F.aljs  is  an  example  of 
the  continual  growth  of  New  Eng¬ 
land  Power  ,'issociation  system  to 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A5D  WORKS i 
Lachino  Loeks,  P.Q. 

P.  0.  .Vddress,  Munfreal,  P.Q. 


BEAM  II  OFFICE  AND  WORKS] 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  MontTcal,  Ottawa,  Toronto,  Winnipeg,  Kcgina, 
Edmonton.  VaucomiT. 


4  FOR  I  SPLIT  OF 
S.  CANADA  POWER 

By-laws  Change  to  Maintain  Par¬ 
ticipating  Rights  On 
Preferred 


Ideal  Conditions  for 
INDUSTRIES 

Freedoiii  from  High  Taxer;.  High  Labor  Ratri,  Higij 
Labor  Turnover  and  Pow.-r  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WK  HAVr.  I.OrATKD  PLANTS  TO  Till;  X  ii.ri;  oP 
Sts, 000, 000  IV  Tin;  I.SM  TWO  VI'.  XRS  I  .VDKR  THi; 

ABOVi;  IDKAL  CO.VDITIO.V5. 

Southern  Canada  Power  Company 

330  Coristinc  Building  MONTRE.VL 


company  for  those  of  the  amalgamat- 1  meet  the  increasing  demands  of  the 
ing  companic.s  on  the  basis  of  one  |  New  England' area, 
share  of  preferred  for  each  preferred 
share  held  and  2  shares  of  no  par 
('ommon  for  eacli  share  of  common 
now  held  by  stockholders  of  North¬ 
ern  Ontario  I.lght  &  Power  Company, 
and  3  shares  cf  common  stock  in  the 
I  new  Company  for  caeh  2  shares  of 
'  .Northern  Canada  Power  stock  out- 
’  standing. 

j  The  intention  of  directors,  should 
‘  the  proposed  srheme  be  ratified  by 
shareholders,  is  to  Immediately  in- 
atigiirate  payment  on  the  < 'ommon 
Stock  of  the  new  Company  on  a  $2 
a  share  basis.  This  will  mean  that 
Common  shareholders  of  the  cxi.stlng 
I  companies  will  be  in  receipt  of  the 
■  same  dividend  return  as  at  present. 

In  sending  out  proxies  for  thfc 
special  general  meeting  at  which  the 
Sbarcholder.s  of  the  two  companies 
will  be  asked  to  ratify  the  terms  of 
tlio  proposed  plan.  President  A.  .1. 

Nesbitt  says; 

“For  .some  time  past  your  direc¬ 
tors  have  been  considering  the 
liringing  alrout  of  tiie  amalgamation 
of  Northern  ttntario  Light  &  Power 
t  o,.  I.imited,  and  Northern  Canada 
Power.  Limited,  with  a  view  to  ef¬ 
fecting  certain 

tine  the  free  interchange  of  surplus 

power  from  one  sy.stem  to  the  other  i  5^  ,| -c,  p>,„re,  the  pre- 

and  belter  service  to  our  customers..  fpiTpr)  .shares'  will  receive  $7  per 

".After  having  studied  the  propos- '  .share  and  proportionately  between 
ed  amalgamation  from  all  angles, :  these  two  amounts, 
the  direefors  of  both  companies  are; 


.las.  B.  Woodyait.  president  of 
Southern  Canada  Power  Company. 
Limited,  announced  that  the  direc¬ 
tors  had  passed  a  by-law  authoriz¬ 
ing  the  splitting  of  the  common 
shares  four  for  one.  stibjeet  to  rati¬ 
fication  by  the  preferred  and  com¬ 
mon  shareholders. 

As  the  preferred  shareholders  now 
have  the  right  to  participate  equally 
with  the  common  shareholders  be¬ 
tween  $1)  and  $7  per  share,  to  fully 
protect  this  right  io  participate  in 
the  new  set-up,  it  is  proposed,  in  the 
event  of  the  new  common  shares 
paying  over  .$1..'0  per  share  (which 
would  be  equivalent  in  the  present 
set-up  to  $6  per  sharei.  that  the 
i  shares  shtflt  participate  in 

surii  a  way  fhat.  when  the  common 


192  Banks  and  Institutions  Have  Invested 

INSURANCE  companies,  banks,  investment  trusts, 
schools  and  colleges,  fraternal  and  charitable 
organizations  have  large  holdings  in  the  Associated 
Gas  and  Electric  Company. 

The  problem  of  bankers  and  professional  investors 
is  to  select  those  securities  offering  the  most  attrac¬ 
tive  combination  of  safety  and  yield, 

5V2%  Convertible  Investment  Certifieates 

TTiis  new  issue  is  the  direct  obligation  of  the 
Associated  Gas  and  Electric  Company,  It  is  con¬ 
vertible,  if  the  holders  desire,  into  stock  of  the  East¬ 
ern  Utilities  Investing  Corporation.  This  conversion 
feature  with  the  strong  probability  of  future 
increased  income  makes  the  Investment  Certificates 
doubly  attractive. 


Price:  99  with  “Rights”  or  subject  to  allotment 

Consult  your  security  dealer  or  bank  or  wriu  to  the  undersigned 


Associated  Gas  and  Electric  Securities  Company 

Incorpor«t«d 

61  Broadway  New  York  City 

Please  send  me  information  about  the  Associated 
Investment  CertiiicateB.  The  name  of  my  security  dealer  is 


Name  . . . . . . . . 

Address  _ _ _ _ 


M.K.T.  10-28 


iinHnimously  of  the  opinion  that  the 
fihareholderb  will  l>e  served  by  their 
r;iflficaOi"n  of  the  AmH.lga.ma’tiion 
.^crconient  enclosed  herewith,  whirb 
ha.s  been  apprnveij  by  the  Board  of 
Direetnrs  of  hoi.ii  (  ompanic.'; 

■'The  Agref-mept  sets  mit  in  detail 
the  proposed  r.'ipital  structure  eif  the 
amatgam.itod  eonipapy.  the  eonel.i- 
turns  attai'nhig  tu  its  rreforred 
.'tdck,  its  power  and  h.'-laws. 

"It  is  the-  intention,  of  the  pro 
posed  agreH'uicnt  is  ratifieel,  to  enni- 
mence  payment  of  liividends  on  the 
<  unimon  Stnek  without  nominal  <ir 
par  value  Ilf  the  new  company  at 
rate  of  Two  Ijollais  per  .share 
per  annum,  '.vhich  will  give  to  the 
'  oniniou  shareholedrs  r)f  Northern 
Oiit.irio  l.ight  A  Power  I'o..  Limited, 
tilt;  same  dividend.-;  a.s  they  have 
lieretofore  horn  receiving  on  iheir 
re.spective  hoiltags  of  Coninion 
Stock." 

POWER  TOLiCYlS 
PUT  TO  THE  TEST 

Manitoba  Government  Agree¬ 
ment  With  Winnipeg  Electric 
Issue  in  Bye-election 


M  Innlpp*:  Bureau  The  I'lnandnl  Titurs 

Winnipeg.- -Toh  new  power  agree¬ 
ment  rcecntly  coucluded  between  the 
Provincial  (iovcruivient  and  the  Win¬ 
nipeg  Llci'tric  t'o.  iinolviug  a;  if 
did.  the  Ica.siug  of  the  Seven  Sisters 
I-^ulls  power  site  ou  the  Winnipeg 
River  to  the  company,  Is  likely  to 
prove  the  chief  i.ssiie  m  the  provin¬ 
cial  bye-election  in  the  Lan.sdowiie 
coDstitneney. 

In  this  riding  the  newly  created 
mini.ster,  Hon.  D.  L.  M(;Kcnzie,  is 
being  opposed  by  the  Conservatives. 

At  the  meeting.s  thu.s  far  the  power;  $92,344. 
scheme  has  been  the  chief  themes  of 
discussion  with  the  government’s 
stand  staiinchly  upheld  by  members 
of  the  Bracken  administration.  Pre¬ 
mier  Bracken  himself  proposes  to  at¬ 
tend  all  of  the  meetings  being  call¬ 
ed  in  the  interests  of  his  minister 


This  rearrangement  of  capital  Is 
for  the  purpose  of  providing  for  a 
wider  distribution  Of  llic  common 
.stock  of  the  company. 

Application  will  he  made  for  au¬ 
thority  to  increase  the  eapital  stock 
of  the  lompany  to  .'ho.hfio  shares, 
which  will  leave  Ihft.oOh  share.s  In 
the  trea.-urj  to  provide  for  the  fu¬ 
ture  requirements  of  the  company. 

The  iinnual  meeting  of  the  com¬ 
pany  will  he  held  on  Deeeniher  21. 
and  immediately  thereafter  a  spe¬ 
cial  general  meeting  of  the  prefer¬ 
red  and  common  shareholders  will 
l>e  held  to  ratify  the  by-laws  cm 
bodjing  the  prnpo.sed  changes. 

Whorea.s.  the  present  common 
stock  is  paying  a  dividend  of  $1  a 
share,  new  stock,  after  the  split,  will 
be  placed  on  $l  annual  dividend  ba- 
si.s. 

DUlUTHfAilNGS”" 
CONTINUE  DECLINE 

_  i 

Toronto  Bureau  The  FInnnrInI  Timer 

Toronto.  —  The  statement  of  the 
Diiluth-Huperior  Traption  t'ompany 
for  the  third  quarter  of  192S.  ending 
.'September  3hth,  shows  a,  net  loss  j 
of  $9,(191  compared  with  a  net  in-' 
come  of  $2,126  for  the  same  period 
of  1927.  The  decline  in  earnings' 
appeared  in  gros.s  revenues,  which 
were  down  about  $10,990  for  Ihei 
quarter,  although  operating  expen¬ 
ses  were  slightly  lower. 

Gross  revenue.^  amounted  to  $4.32.- 
277.  as  compared  with  $4}.’i.292  for  a 
similar  period  of  1927.  Operating  I 
expenses  were  slightly  below  1927, 
being  $:;k3,0,31  for  the  previous  \ear, ; 
leaving  net  revenue  of  $69,98,''  for 
the  current  period  as  against  $79,- 
261  in  1927.  or  a  decrease  of  12.84ff. 

For  the  9  months  ended  eepteni- : 
Imr  noth  net  income  was  $13.5.>l.  nr 
less  than  half  that  of  the  same  pe¬ 
riod  in  1927,  when  net  income  total- j 


FURTHER  EXPANSION 
BARCELONA  EARNINGS 


EXPECT  BIG  ORDERS 
FOR  ALGOMA  STEEL 

Sault  Ste.  Marie.  Officials  of  Al- 
gonia  Steel  are  quoted  as  saying' 
that  prospects  arc  bright  for  some 
substantial  rail  orders  for  the  com-, 
pany  in  tlic  near  future.  The  pres¬ 
ent  orders  under  which  the  mill  Is 
working  will  carry  the  plant  well 
on  into  November  and  the  winter 
luisiness  has  not  yet  been  contract¬ 
ed  for.  The  rail  mill  has  now  been 
in  continuous  operation  since  the 
first  of  last  O<;tober,  or  well  over  a 
year,  most  of  the  time  in  double 
shift. 

'I’he  new  $2.59,000  lienzol  plant  of; 
the  corporation  is  now  functioning  j 


Toronto  Dureao  The  KInnnciul  Tlme> 

Toronto. — As  a  result  of  lower  op¬ 
erating  expenses,  Barcelona  Trac¬ 
tion.  Light  and  Power  (’ompany. 
Ltd.,  had  an  Increase  in  September 
net  earnings  from  operations  great¬ 
er  than  the  increase  in  gross  earn¬ 
ings.  For  the  nine  monthhs  ending 
September  30th.  there  is  still  shown 
a  large  increase  in  both  gross  and 
net  earnings  as  compared  with  the 
same  period  the  previous  year.  . 

The  operating  results  of  the  com¬ 
panies  in  (Spain  in  whiclt  Barcelona 


'rraetion  is  interested  were 
lows  (In  pesetas); 


IS  fol- 


1!>2S  tO'.'T  tiif. 

. 7,202.21.".  li.ol  I.WX  2S7,.'.17 

.  .  2.1(i7,ts;i  2,2.Tl.il.;l  x  •w;,H2 

. .-..oat,72ii  t.oso.tw?  .':.'i:;,7.">9 

’(•HI  Jaiiu- 

..  ,  .iiG.G4:!.Gir>  G4.0A:j,0R0  '.’.ihi'i.ioi 

n  JbHtJ- 

. iG.r.7::.G><7  M.ru.i.o:.;:  LMrs.7:M 


As  if  i.s  the  policy  of  the  directors  | 
to  pay  dividends  when  earned.  It  Is  I 
believed  that  the  next  quarterly  di-' 
vidend  will  be  paid  when  due. 

Street  car  fares  in  St.  Paul  and  j 
•Minneapolis  will  probably  ho  in . 
creased  some  time  next  year,  proh  ' 
ably  witliiu  a  few  nionth.s.  A  ycarj 
ago  the  company  had  before  thel 
state  commission  an  application  for! 
an  increase  in  fare  but  withdrew  it  j 
to  permit  the  city  of  St.  Paul  to  vote 
on  a  charter  amendment  to  grant  the  I 
company  paving  relief  and  other  I 
savings.  The  amendment  was  not 
passed. 

Another  application  for  incycasc 
in  both  cities  has  not  been  filed 
since  then,  but  those  in  touch  with 
the  situation  believe  that  such  ap¬ 
plication  will  be  filed  shortly  after 
election,  November  6.  and  that  the 
odds  are  greatly  in  favor  of  an  in¬ 
crease  being  granted. 

One  member  of  the  commission 
which  has  the  power  to  fix  fares  is 
up  for  re-election  and  if  an  applica-| 
fion  were  filed  at  present  the  fare 
increase  issue  would  be  thrown  info 
the  political  arena.  Probably  this 
accounts  for  such  an  application  not 
having  been  filed  in  the  past  few 
mouths. 

When  the  Twin  t’ity  Rapid  Transit 
t'o.  $18,500,900  bond  issue  was  float¬ 
ed  last  winter,  the  company’s  fig¬ 
ures  on  valuation  wore  virtually  ac¬ 
cepted  liy  the  ytate  Commission, 
which  fixes  the  fares.  The  com¬ 
pany  operates  street  car.s,  buses  and 
taxicabs  in  the  Twin  Cities  and  their 
suburbs,  and  the  commission  has  ap¬ 
proved  a  valuation  of  these  proper¬ 
ties.  exclusive  of  the  taxicab  subdi¬ 
diary,  of  $44,248,310,  of  which  $1,- 


.8s*nU  In; 

KXGI,AXI>-  -f  .Injds 
Bank,  Limited, 
I.ondon,  and 
Branches. 

SCOTI..tXD— The 
r  ommerclal  Bank  of 
Scotland.  Limited, 
Kdinhiirgh,  and 
Branebi'S. 

IRKLAND— The 
Norlhoro  Banking 
t’o.,  TJmtted,  Belfast, 
and  Bmnchet. 

FKAXCE— Llozds 
and  National 
Provtoclal  Foreicn 
Bank,  Limited, 

Credit  Ljonnais. 


Any  Branch  of  the 
Bank  will  give  you 
painstaking  and 
dependable  service, 

IMPERIAL  BANK 

OF CANADA 


11>5  Branches  In  Dominion  of  C'nn.-idn. 


264,992  is  for  the  bus-operating  sub-i  is  claimed  that  all  of  this  expendi- 
sidlary.  The  funded  debt  is  $22.- 1  ture  may  be  added  to  capital  in- 
473.000  and  there  Is  $3,000,090  of!  vestment  and  it  is  estimated  that, 
preferred  stock,  leaving  approxlm-j  there  is  an  actual  valuation  of  more 
ate.Iy  $19,000,090  of  assets,  based  on  |  than  .$190  in  property  for  each  .share 
proper  valuation,  for  the  $22,000,000  ;  of  common  stock, 
of  common  stock.  I  In  the  Duluth  sticct  railway  ca.so 

Since  the  valuation  was  set  by  the  j  the  courts  held  that  fares  shall  be 
State  Commission,  however,  the  com- j  fixed  to  return  from  7  to  7t,sCr  ou 
pany  has  invested  several  million  !  property  valuation,  in  view  of  Ihi;; 
dollars  in  new  cars,  buses,  taxicabs  and  the  other  fticfs.  the  Twin  i  'lt., 
and  other  equipment  and  since  last  I  Rapid  Transit  Company  is  expected 
spring  several  hundred  thousand  to  preseni  a  strong  case  when  it 
dollars  have  been  spent  for  paving  ,  does  go  before  the  commission  wilh 
between  tracks  and  In  extensions..  It  '  its  ajiplicalion  for  higher  fares. 


Thia  entire  laaue  baTlnic  been  placed  rrlth  Inrratora, 
the  advcrtlacmcat  appeura  ua  a  matter  of  record  onijr. 

Ncie  Issue 

28,000  SHARES 

International  Paints  (Canada)  Limited 

T/t  Cumulative,  Participating  Preferred  Stock 

Thr  prpfcrn^d  shares  ar#*  to  A  cumtilB tiv#*  prrferfnf ial  dividrnd  at  rat^  of  $2.C5  p^r 

aliarti  por  annum,  payable  quarterly  on  dates  to  be  fixed  by  the  Directors.  Such  dividends  will  aoerue 
Ironi  l.jth  Oi’lober,  10158.  Whenever.  In  any  fistral  year  dividends  ef  $“.15"*  per  share  imve  bor^p  paid  on 
the  Preferit.*d  Shares  and  the  (’lass  “A**  and  ('la.'is  “B”  I’omnion  Share.*^,  any  »jnd  all  turihcr  divid'^nd.^ 
deelared  in  surh  n  yvar  shall  be  deolare'd  and  paid  In  etiual  amounts,  share  jor  shate,  «»n  all  the  T’refenod 
Shares  and  all  the  (’lass  ”A**  and  (.’lass  “IV  (N>niino.i  Shares.  The  T^r^’ferrefl  Shares  are  preferred 
t()  assets  and  dividends  and  up‘*n  the  liquidation  or  windirij?  up  cif  the  «. ‘ompany  the  holders  thereof  ar** 
(tititUd  to  reeeive  per  sliure,  plus  aecrued  dividends,  before  any  payment  is  made  to  or  nny  of  the 
assets  of  the  (’ompany  are  distributed  amont;  the  hohiers  of  an>’  ctheF  shares  of  tho  <**  nu'^ny.  The 
ITeferr*  d  Shares  e$irry  no  voting  rt^shts.  except  in  re.‘jpei  t  of  any  modif ica i  ion  <>r  abroi;;ition  of  the  .«pei  iHl 
rights  attaching  thereto  and  provided  tliai  the  t’ompany  shall  not  voliiiita  rily  v.Ind-iip  Us  biisio.y.s  or 
liquidate  ^vithGUt  the  o»»nsen(  of  the  lK»lders  t*f  a  lett.^t  tJirer-fnurths  of  the  i.'.-sued  atul  mitstandini;  pre- 
ferretl  .<hare.^.  n*he  holders  of  the  [’referred  Shares,  however,  are  entitled  vote  m  ulo'*  event  oi  divi- 
tlends  on  such  share.n  beinu  In  arrears  for  a  peri^'d  of  two  years,  (‘ia.-is  “A”  t’ommon  Sliares  and  ('Ias.‘N 
“H"  I'oinnion  Shareji  rank  equally  after  the  Preferred  Shares,  exeepi  «s  to  voting  privilege?.  tMass 
I'ommmi  Shares  varry  no  voting  rights,  exoept.  in  respect  of  any  modification  op  ahiogation  of  the  special 
lights  attaching  thereto,  c’lasy  “ii”  Common  Shares  have  full  voting  nglu.'-. 

I'ranftfrr  Agents  MOMTt I :  M-  TR t>T  dOl  I' A  \  ^ 

Uegifttrurs  NATIONAL  TRL'ST  COMPANY  LIMITKIi 

cAPirALiz:AnoN 

Anfhorlreil  To  be  |»sfje<l 

Prefcrrcfl  Morb.  Pnr  A'niiie  per  »hnre .  shn.  *a:s.O(M>  •»*»«. 

4  InHia  ♦vA**  (no  piir  ’^nlijei  . .  •*  2(C8dU  •• 

t  losa  ‘•C*’  (no  pwr  y.'dIupi .  7.1-10  “  7.14(»  •* 

The  Compay  bus  no  funded  debt  and  no  other  aecarltics  nenior  to  the  Preferred  bliarcs 

i'ODtpQny  nnd  Propertiei*.  KnrnlngNis 

1nl«'rnational  Caint.s  (•’ans'la)  I.imit*<1,  ln.v,r-  P.  *  Sop .'hart. r^U  A-'cn.mtants. 

poratofj  1928  ha.s  a,qii.ro.l  al)  ihr  iinUorlaUiiig.'.  .ortifv  that  th.'  nvrrago  pot  in,-,  mo  for  Iho  pa.*' 

an. I  a.-i.-rt..,  I  nt-'inat  i,.,nal  I'aini.'s  ii’anada)  I-inv  vrar.-;  of  tbo  .  .,mpanif.s  to  l,o  niorgoU  aflor 

itou.  iiP-.yporHtori  1^21,  in, 1. .ling  all  tho  giving  rffo,-.  to  tho  p.-osrnt  final.,  ing  but  bofoio 

j-hai  o.s  of  .National  \arnisb  <  ...iipany  .,f  i  anaUa.  y.oviding  for  ((.-pi  I'.-i!. t ion  and  Fod.’ral  Taxo..  wa.s 

I.lmitod,  and  ha.a  al.ao  a.-rjuirofi  all  .1,0  isanorl  .'.bar.'.s  $ii;..472,8:.  orab-,...  twi.o  il,o  I'l  rfor.  r.l  dividcn.I 

of  The  llollnnd  \rirntsh  (ompany  J<imit»  d  i  equirenieuts.  The  eliminatitm  of  mnn.v  items  ..f 

1  ompany  i.s  one  of  ii  group  of  International  J  "Ui’  expense  «nd  iiioirjjsed  eft i‘  ien«  y  of  the  (’ompany 

paiiKs.  the  parent  of  whten  is  Ini ei  no t  loiml  T  aitU  made  p#*ssible  by  the  oonsoiiqat  ion  .shuiil*!  result  in 

^ '  ****'P^”' '  Utd..  of  Doiidon.  I'.nglaiid.  ,,  .vij bslan 1 1.'$ I  inereHse  in  net  ejirning.'^.  The  profile 

Ihe  group  !S  one  of  the  largest  manutaeturers  ^  improvement, 

and  difitrihulors  of  marine  p?iints  in  the  world 

l*ast  .\ear  it  supplied  about  one-third  of  the  world  :^  Monagenient : 

requirements  of  ship  and  bottom  paints,  and  large  Company  will  consi.'^t  of  (he  fol- 

quantilica  of  paints  for  industrial  and  domestio  lowing; _ 

“■"Tb-  Holland  Varni.^b  .’o.npany  l.as  a  fa.'tory  at  *’*■7*?,’'"“  *' f ®«nd 
(iron  Park  .\vruiu<-.  Montrral,  and  ba...  bf>rn  .lo.ng  a  w  gu  w  .7,  7nU 

large  bii.«ine«H  in  varnish,  paints  and  enamels  tote\sait  .C  alac 

sinee  ifMO.  In  addition  to  thi.s.  the  (’ompany  bus  ntul.  of  Di  ndon,  Dngland. 

Its  own  plant,  at  18f»  Ba.’iin  Street,  Montreal.  The  \  Icc-Prcsldcnl:  Ih  anU  -'L  Itors,  Vire- President, 

object  of  the  present  financing  is  to  provide  funds  ('anadian  \*t<^kers  Limited;  T'l  esident.  Monti  oal 

fop  the  Hcepiisitlon  of  the  undertaking  and  Hsset.s  Dry  Docks  liimited;  Vi'‘e-|'resideni.  iSt.  .lohn  pry 

of  International  Paint.s  ((‘anadai  I#imited.  imor-  Do(  k  &  a-^hipbuildlng  (Company.  Dimifed;  \ioc- 

poraled  Iftl’t.  and  of  the  share.*'  of  The  Holland  Var-  President.  Hamilton  Bridge  (.'oinpany  Limited.^ 

iil.sh  ('ompany,  Limited.  it  will  also  furnish  the  ^  Irc-Prexlrtrntt  B.  .T,  «  ’oyle.  Vaneouver.  B.('  ; 

L*'*mpany  with  working  capital  to  take  care  4>f  the  Director,  Pacilic  ('oylc  Navigation  t’o..  Hiinited; 

steadily  increasing  demand  for  the  product.s  of  the  Prefsidenf.  British  (‘olumhla  Marine  Pry  Dock 

n.'^rged  4 ’'.mpa.nif'.'*.  . '.■'nipu.ii  ;  Di.''',*.'..'.  f'.tv  .'o.npa.iy. 

I’lan.^  «re  now  boing  rr»par«>(I  to  onlargo  tbo  ^  Managing  Dircriori  (..  T-'.i.cl  .io.don,  I’ifsidf nt, 
p.-rsmt  plant,  of  Tho  Holland  Vurni;.!.  i'on'.pany  Co.  don  &■  Itnlyca.  I.in.itod,  Vaip  ouvn.'.  r,.< ’. 

Lin.itnd,  whirb  thr  1nrrra.«ing  volun.r  rf  bu.-.n'u,.,  .  foregoing,  togrtl.r,-  w  ith  tbr  following  well- 

rl?nt,p  ba.s  the 

.cxelusivr  right  to  manufacttjre  a.nd  distribute  in  ^  _ J;*  t  .  ..^ai 

the  Dominium  of  (’anada  "Titanine*’,  “Tl- Two-  William  Maxwell.  KB.Li..  (.  hairmon.  TntertiaUo- 

Dope^”  and  aeroplane  rpn  ialtles.  These  materials  nal  I'aint  &  ( ’ompositions  Company.  Htd..  London, 
are  used  extensively  in  Canada  by  all  (he  leading  (.ieorge  M.  v.  MacDonogh,  p  BK..  K.(  .B.. 

I'perators  and  manufaeturers  of  aircrafts.  ('hairman.  International  Paint  &.  Cempecitiona 

International  Paints  ((’anada)  limited,  ha.s  also  Company.  T.*td.,  la«*rid<^»t!.  Taigland. 
acquired  ull  the  trade  marks,  patents,  formula.e  a.nd  Janies  ['layfair.  ['resident,  (’aiujdian  \  ickers  Dim- 
seci'i^t  pjV'cesses  of  International  Paiot  (S:  CVimpc*.''!!-  ited;  (.‘hairmaii.  IPiniilton  Bridge  (  ompany  uim- 
tions  Compan.v,  Ltd.,  for  use  in  (’anada  and  New-  ['resident,  John  Dry  Dock  Company, 

toiindland.  under  an  agreentent  \^hich  provides  that  Limited. 

Internal  imial  Paints  Compo.sit  ions  (’nmpanv.  Commander  B.  1*.  J<*hnson,  President.  1  acifm  Coyle 
Ltd.,  .‘-hall  have  the  right  or  option  in  the  r*vrnt  of  Navigation  Company  Limited;  Lloyds  Agent, 
the  liquidation  cf  the  C<*nTpany  to  repurchase  the  \ancouver.  ,  ,  ,»• 

same  upon  payment  ol  the  amount  stipulated  in  John  C  Newman.  Presidejit.  (ienera)  a^teei  \\arefl 
the  agreement.  Limited;  J.  S’J.  Mitchejl  c**..  Limited;  \  ice* 

Anaefiit  President,  iiiarnia  Bridge  Co.,  Limited;  Director, 

s.  *.'rrT.7i:r  jit,".;.?:  ‘■■*”3;,  ^ 

ciiig.  were  a.s  follow?:  liugb  N.  i'tai.'fi.  Vi.c-rio.siflont,  National  CAr 

Current  Aaartai  Company  Liniito.l. 

Accounts  Receivable.  Ii.vcatmcnts.  fin-  adflition  to  tbr  officer.'"  and  cl ircctor.s,  the  fol- 

isl.cd  inalcrial.'i.  law  niatcriabs.  .sup-  lowing  able  and  expo,  ienced  men  will  continue  in 

plie.s,  less  rer,,rve.s .  $371,330.64  Pi„pi„y  i.f  the  Conipa.ny ; 

Fixed  Aaaets:  John  It.  .\yei.s.  in  charge  of  lailway  .sale.s  for  C’an- 

Real  estate,  buildings,  plant,  maebiner.v  ad.a.  Formerly  in  clmige  of  railway  salo.s  for  lliO' 

and  equipment  at  clopreciated  value.  Hollancl  Varnish  Co.,  Limited. 

Hade  marks  and  formulae .  683,876.31  J.  H  Davey,  in  charge  ol  marine,  industrial,  alr- 

- —  craft  unci  other  sales,  l-’ormcrly  F.astern  Mana- 

Total  A.ssets . $1,035,206.93  ger  of  Internalioniil  Faints  (Canada)  Limited. 

f'urivnt  IlahllHIpN-  F-  -L  Trott.  Works  .Manager, 

r.  ,,  1  t  urrrnt  liiaoiiitics.  Intel  national  Fnint  &  Compositions  Company. 

Lills  and  accounts  payable  and  '  J*  I  acquired  a  substantial  interest  In  the 

ves  tor  Federal  and  I'rovineial  Taxe.s  .a,206.9a  JlJ,';"  through  the  piircba.se  of  a  large  block  of 

CnpHiil  Stork  and  Surpltiai  I'.  efcrred  shares  and  Class  "B"  .Common  stock. 

Representing  28.000  shares  Preferred 

stock.  20,860  shares  Class  Com-  We  are  offering  these  Preferred  shares,  yvlien,  a.s 

mon  stede,  and  7,110  shares  Class  and  if  Issued  and  received  I'y  us.  All  legal  details 

•li”  Common  stock .  980.00n.0fl  have  keen  approved  hy  Messrs.  Rrown,  .Montgo- 

- -  inery  &  Me.Miohael  and  Laflcur.  MacUougail,  Mac- 

Total  I.iabilitics . $1.0.i3,206 . 93.  farlune  &  Barclay. 

PRICE:  $33.50  per  share  and  accrued  dividend. 

(nidi  eticli  ten  (IO[  nharek  of  Preferred  mtooli,  there  wIR  he  n  honiin  of  whnrci*  Class  ‘‘A*'  Common 

^  stocka  Fruetlonal  shares  ^vlll  be  adjusted  at  ISIS.) 

Williams.  Partridge  &  Rapley,  Limited 

Investment  Bankers 

THE  ROYAL  BANK  BUILDING,  MONTREAL,  P.Q. 

Toirplionet  II Arbour  DlSl 

The  statements  in  this  advertisement  are  not  guaranteed  but  are  ba.'cd  on  information  which  we  believe 
sellable  and  on  which  wo  acted  in  purcha.sing  these  securities. 


/ 
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David  &  Frere  Limited 

Class  “A"  Common  Shares 

The  Class  "A”  Common 
Shares  are  entitled  to  non- 
cumulative  dividends  at  the 
rate  of  $2.25  per  year,  giving 
the  attractive  yield  of  6.42''^. 
These  shares  carry  a  bonus  of 
40%  of  Class  “B”_  shares, 
which  are  to  participate  in 
the  profits,  if  there  remains  a 
surplus  available  for  divi¬ 
dends,  after  payment  of  S2.25 
on  the  Class  “A”  shares;  in 
the  case  of  a  further  disburse¬ 
ment,  l)otli  classes  of  shares 
will  participate  equally  until 
the  dividend  of  the  Class  "A” 
shares  has  been  increased  from 
$2.2.'i  to  $3.00  a  sliare;  all 
additional  dividends  declared 
shall  be  paid  on  the  Class  “B" 
shares  only. 

If  a  profit  equal  to  that  of 
1927  —  $105,060  —  was  to  Ije 
disbursed  in  full,  the  Class 
“A”  shares  would  be  entitled 
to  a  dividend  of  $3  and  the 
Class  "B”  shares  to  $1.5<}. 
The  outlook  is  highly  promis¬ 
ing  and  we  believe  that  these 
shares  offer  an  exceptional 
investment. 

Price  I  I3.S.00  per  Class  “A’* 
share  and  dlTidend* 

Prospectus  on  request 

RENE-T.LECLERC 

Incorporated 

Montroali-  246  SI.  Jamas  St.  W. 

QHoboc:-  nst.  Potar  St. 

(eSTABUSHKO  IMl) 

E25« 


Money  is  Power 

You  have  power  in  pro¬ 
portion  to  the  money  you 
save. 

$  1 0  saved  each  week 
and  invested  in  High- 
Grade  Bonds  yielding 
6%  will  amount  to  about 
$20,000  in  20  years. 

We  sell  High-Grade 
Bonds  for  cash,  or  on 
systematic  IVI  o  nt  h  1  y 
Savings  Plan. 

Send  for  plan  “  S  " 

B»:  ROBINSON 

Investment  Bankers 
310  ST.  JAMES  STREET,  MONTREAL 


IMUCH  INTEREST 
IN  PRICE  FOR  THE 
EDMONTON  ISSUE 


THE  FINANCIAL  TIMES,'  MONTREAL;  NOVEMBER  2,  1928. 


OFFERING  I  ’  ’  Showing  An  Inc 

-  PRFFFRRFD  STOPK  months  o 

:go  the  name  ‘Imperial  1  IdAllllJl/  Ks  A  Wla  total  new  capital  Issues  in 

:e”  was  smartly  print-  AV  AAfMT  MPAAPn  Britain  were  £ 290.685.20{i,  as 
)gany  door  of  an  office  Uf  F AIN  I  MtKbtK 


British  Capital  Issues 

Showing  An  Increase. 


A  few  days  ago  the  name  "Imperial 
Airways  Service”  was  smartly  print¬ 
ed  on  the  mahogany  door  of  an  office 
I  in  one  of  the  buildings  on  St.  James 


For  the  fir.st  nine  months  of  1928  i 
total  new  capital  Issues  in  Great 
Britain  were  £  290.685.20{i,  as  com- 1 
pared  with  £249.854,400  In  the  nine  I 
months  of  1927,  and  only  £154,970,- 
500  in  the  corresponding  period  of 


The  Royal  Bank  of  Canada 

Hema  onto*.  Montreal 

OoadeiMod  Statenont 
f*  tha  Dnatfnina  Oowtrummt 


OoadeiMod  Statenont 
fn  tho  Dratfnim  Ck>Temment 


If  Investor  is  to  Get  S^er  Cent. ,  The  attention  of  Plajrfur  Interests  Ensure  Good  1926.  in  the  first  nine  months  of 

1  ^  Better  Business  Bure.ui  was  Marlint  For  International  1913  the  total  of  new  capital  issues 
Margin  Will  be  Very  drawn  to  this  concern  barely  befdre  market  r  ^  rMnonal  I  £150,321.400.  Out  of  £290,685,- 

Small  fhe  sign  writer  had  completed  the  Paints  (Canada).  Uoo  total  new  Issues,  the  .proceeds  of 

—  _ _ _  !  task  of  gold  loafing  the  name  on  the  -  !  £211.7  million  were  destined  for 

UNDERLYING  STRENGTH  I''""/  ,  BONUS  OF  COMMON  ! domestic  use — £84.3  million  in  gov- 

_ ^ _  11  appears  that  the  Imperial  Air-  _ _  1  ernment  Issues  and  £127.4  million 

u  u  j  17CC  A  Service  advertised  for  a  young:  .  niiblie  offering  of  28  000  shares 'hi  other  issues;  the  proceeds  of  £52.1 

Dear  Money  Has  Had  Effect  on :  man  between  the  age  of  18  and  22. !  offering  of  28.000  shares  ^  destined  for  British  pos- 


Market  For  International  I  the  total  of  new  capital  ^sues  | 
D  •  A  tn  j  \  £150,321.400.  Out  of  £290, 680,-; 

Paints  (Canada).  'ooo  total  new  issues,  fhe  .proceeds  of  j 

- -  I  £211.7  million  were  destined  for  j 

BONUS  OF  COMMON  ! domestic  use — £84.3  million  in  gov-; 

_  j  ernment  Issues  and  £127.4  million. 

A  public  offering  of  28,000  shares  !  in  other  issues;  the  proceeds  of  £52.1  ; 
’71/  _  _  I  million  were  destined  for  British  pos- 1 


I  Bond  Prices,  But  the  Outlook  ^>nd  various  young  ch.aps  applied  j  of  7%  p>-r  cent  cumulative  Preferred  ;  3  govern- j 

!  is  For  Easier  Conditions  Position,  they  were  asked  to !  stock  of  International  Paints  (Can- j  mont  Issues  and  £13.8  million  in 

i  put  up  .$1;>0.00  in  cash  as  .security,  j  ada)  Limited  Is  being  made  by  VVil- :  other  issues;  and  tho  proeeeds  of, 

I  Toronto  nurono  Tiio  Finnnrini  Tlmos  ' repre^sentnt  ive  Of  the  Better  I  Hams,  Partridge  &  Ilapley,  IJmite<l.  I  £26.9  million  were  dc.=tincd  for  for-! 
I  _  n  (  *1,  If  Business  Bureau  dropped  in  to  see  'phe  stock,  which  has  a  par  value  of  !  eign  countries — of  which  £10.2  mil- ^ 

,  joronto.-  uurmg  tne  past  weei.  „,e  imperi.al  Airways  Service  and  ,  ^  share,  is  being  offered  at  a  lion  were  government  Is.sues  and  t*c 

I  in  the  Can.adian  government  and  mu-  i  interviewed  a  man  named  Campbell, ;  price  of  $33.50  and  accrued  divid- ;  balance  of  £16.0  million  other  issues. 

'  nicipal  bonds  market  the  City  of  Ed-  who  has  just  come  from  the  O'ther  !  ends,  with  a  bonus  of  2i/4  shares  of  '  ; 


monton  sold  $525,000  5%  bonds, ma-  no  par  Class  A  common  stock  TCCfir  PAD 

tnrin..  In  If.  of,  nnd  or,  ve-irs  '  Imperial  Airways  Service  ,  with  e.ach  10  shares  of  preferred.  |  1/ A  |1|ll  |VV|  P  ItllK 

turlng  in  10,  15,  -0  and  2j  lear.  .  International  Paints  (Canada)  AAl/lw  luuUti  1  Ull  j 

The  price  received  was  99.57  and  between  (’anada  and  New  York  in '  Limited  has  .acquired  a  company  of'  iFAnAMTA  ftJI  A  ni/TT 

interest.  The  highest  bid  was  made  j  four  o.r  five  d.ays.  The  aeroplanes  ;  the  same  name  formed  in  1924,  to-.  |||k||NI||  |||A|\IVr  I 

by  a  Canadian  bank,  which  has  a  were  to  arrive  in  a  few  days  from  i  ggther  with  all  the  Issued  shares  of,  1  Wll  Vll  1  V  IfintllAU  *  1 

bond  department  for  the  purpose  of  New  Yoi  k.  He  was  not  quite  sure  ‘  q'he  Holland  Varnish  Company.  - 

buying  and  selling  bonds.  If  this  i  who  ivas  to  ship  them;  they  were  just  j  xhe  company  is  one  of  a  group  Apply  For  Listing  of  De  Forest- 
bank  were  to  sell  the  bonds  at  a  coming  from  New  York.  No  arran- :  of  international  Companies,  the  pa-  nn  Piirh 

rate  to  yield  5%  there  would  be  too  gements  had  been  made  for  a  flying ;  rent  of  wich  is  Int'  rnational  Paint  uro^ey  on  «„uru 

.small  a  profit  to  warrant  the  trou-  field — however.  Campbell  stated  that  I  ^  Compositions  Company,  Ltd.,  of  Exchange 

ble  and  expense.  In  fact,  tliere  ihey  would  have,  no  trouble  in  fixing,  i^ondon,  England.  The  group  is  one  .  - 

would  be  less  than  half  of  1%  of  the  ’  somethin, g  up  at  St.  Hubert.  Ho  of  the  largest  manufacturers  and  Toronto  Burron  The  Kinnnoi.nl  Timo*. 
face  value  for  their  pains.  The  next!  slated  that  tlic  Imperial  Airways  Sor- 1  ,jigjributors  of  marine  paints  in  the!  Toronto.  —  Application  has  been 
hi.ahest  tender  was  by  a  well  known  ;  vice  had  no  license  and  was  not  world.  Last  year  it  supplied  about  I  made  for  listing  the  shares  of  De- 
investment  house,  who  bid  98.76  and  ,  registered  in  any  waj-.  'onc-third  of  the  world’s  requirb- i  Forest  Crosley  Radi,n  Company.  Ltd., 


The  company  is  one  of  a  group  Apply  For  1-Uting  of  De  Forest- 
international  Companies,  the  pa-  rrosolpv  on  Curb  ! 

nt  of  wich  is  Int'  rnational  Paint  Cros^ey  on  Curo 

Compositions  Company,  Ltd.,  of  Exchange  i 


30  September,  1928 

uABtums 

(  apltnl  Pol6  op  . . . f  M.lMHI.IMIO.eO 

RrArrre  Fund  .  SO.IMlD.Ono.M 

I  ndlrldrd  Froflto  .  1.80!).S31.n 

Notre  In  Circulation  .  44.ST1.354.M 

Drpoalta  .  703 13,789.77 

Diir  to  nthrr  Banka  .  t3.l8*,910.S9 

ililla  Fayabie  (Accrptanccn  by  Londan  Bran(b)  ....  3.083,248.94 

I,ettera  of  Credit  eatetandinc  .  47.088,412.M 

t88i;.H83.8t8.8S 

A««BT*  -=-=—= 

t'aah  nn  Rand  and  In  Bank*  . $199,.3.38,fMMI.M 

Drpoait  In  the  Central  Gold  Rearrrm  .  tt.400.fl00.09 

Gnvrmmmt  and  Municipal  Srcnrltlce  .  113,873.120.74 

Railway  and  other  Bnnda,  Dcbentiirea  and  Stocke  ....  17,721, 437.29 

Call  Loana  In  Canada  .  It 1.020,792. 18 

Call  Loana  elaewhere  than  In  Canada  .  69,!>40,878.26 

““  $381,293,320.43 

Loana  and  IHacoonta  . 438,482,984.41 

l.labilltira  of  Cuetomers  under  Lettera  of  Credit  aa 

per  contra  .  47.088.412.54 

Hank  i*rrmlsea  .  15,341,772.22 

Real  Ealate  other  than  Bank  Freinlaes  .  1,707,304.18 

OlartKagea  on  Real  Eatato  anid  by  the  Rank  .  1.439.791.87 

Uepoalt  with  Dominion  Government  for  Security  of 

Note  CIrculalion  .  1,510,000.00 


883  RRANCBES  IN  CANADA,  NEWFOUNDLAND,  WEST  INDIES, 
CENTILVL  and  SOUTH  AMERICA,  alao  I,ONDON.  NICW  YORK 
and  BABCEI,ONA. 

Auxiliary:  THE  ROYAL  BANK  OF  CANADA  (France) 


.  hi, sliest  lender  was  by  a  well  known  ;  vice  had  no  license  and  was  not  world.  Last  year  it  supplied  about  I  made  for  listing  the  shares  of  De- 
'  investment  house,  who  bid  98.76  and  registered  in  any  waj-.  '  onc-third  of  the  world’s  requirh- i  Forest  Crosley  Radi|n  Company.  Ltd., ' 

!  interest.  Had  the  bonds  been  award-  The  attention  of  the  Bureau  was  nients  of  ship  and  bottom  paints,  I  on  the  Toronto  Curb  market.  Docu- 
!  ed  at  this  price,  the  liond  house  first  drawn  to  the  Imperial  Airways  and  large  quantities  of  paints  for  !  ments  have  been  submitted  to  the 


could  have  sold  thotn  at  100  c.nd  in- ,  Service  ;it  II  a.m.  on  Octolter  18th,  =  industrial  and  domestic  use. 


Stock  Exchange,  and  it  is  expected 


terest  to  yield  5V(  and  would  have  i  and  things  were  made  so  uncomfort- j  As  the  Canadian  interests  behind  '  that  the  stock  will  he  called  for 

made  a  profit  of  not  over  P/,  net.  'ible  for  .Mr.  ('amiibell  that  by  11  a.m.,  the  new  company— the  Playfair  in-;  trading  .sometime  this  week, 

after  deducting  legal  and  delivery  i  on  Oclober  2101).  lie  found  it  advls- 1  ferests  —  are  associated  with  the'  cSpeclal  Interest  attaches  to  this 

charges.  The  matter  of  price  has  >  atile  to  diirk  away  by  the  rear  stair-  leading  shipbuilding  and  dry  dock  :  issue  because  it  will  be  the  fir.st 

been  gone  into  in  detail  for  the  rca-  way  from  his  office,  leaving  his  hat  |  rompanies  in  the  Dominion,  it  -will  I  stock  of  a  strictly  r.adio  company  to 

son  that  this  issue  is  important  from  and  coat  behind.  Tlie  Better  Bust- ■  ^e  seen  that  International  Paints  '  appear  for  trading  on  the  Toronto 

the  standpoint  of  market  values  at  |  ness  Bureau  is  now  in  possession  of  j  (Canada)  Limited,  is  assured  of  a  '  fiottrtl-  company  has  no  bonds 

the  present  time.  If  the  City  of  his  hat  and  coat  and  a  warrant  for ,  steady  market  for  its  products,  more  {  of  preferred  stock,  while  the 


IV e  here  prepmrei  a  rerUtd  edition 
of  our  chert  entitled 


the  present  time.  If  the  City  of  his  hat  and  roat  and  a  warrant  fo 
Edmonton  bonds  are  worth  a  rate  to  his  arrc.st. 

.yield  5%.  some  bonds  such  as  the  - - - - 

‘  j  City  of  Toronto  and  sma-iler  Ontario  rk/VKTfv  Iftplir*  T'A 

BOND  ISSUE  TO 

I  In  this  connection  we  miftht  recall ;  IflPPT'  P VAI  MOIAM 

:that  in  the  second  week  of  October:  nflrr  I  rArANMIlN 

;  $1,000,000  of  City  of  Winnipeg  AWA  '  IHULl  1  LlAI  nilUlVll 

bonds,  maturing  October  1st,  1958,  - 

I  weer  offered  at  95.26  and  interesi,!  Ritchie  Cut  Stone  to  Create  Ad 
to  yield  4'8()%  and  \y/c  bond.s  .lue  |  ditonal  Plant  at  New 

!  Otcober  1st.  19.38.  at  96.8i  and  in-' 

'terest-  fn  vIclH  4 'incA  ,mri  q  Huv  m- 1  1  OrOntO 


especially  in  the  light  of  the  grow- '  amount  of  capital  stock  outstanding 
ing  business  for  shipbuilding  and  3.3.000  shares  of  no  par  value.  The 
dry  dock  companies  in  Canada.  i  oftaring  was  made  by  R.  A.  Daly  <^' 

,  i.i  *  I  f'O.  at  $25  per  share  and  was  (luick- 

10  Lniarge  i  lanr.  ^  ,y  over.subscrlbed.  Since  the  offer- 

Plans  are  now  being  prepared  to  '  ing,  the  stock  has  been  selling  at  be- 
uilarge  the  present  plant  of  the  Hoi-  ;  tween  27  and  29.  The  stock  is  now 
land  Varnish  Company  1  jnilted,  30  bid  without  offerings. 


_  ;  whicli  the  increasing  volume  of  bus- 

Ritchie  Cut  Stone  to  Create  Ad- ;  makes  necessary  ror  addition- 

i  to  yield  4.809f,  and  4 bonds,  due  i  ditonal  Plant  at  New  i  al  facilities.  i  1  Bond  lirCVitieS  I 

I  Otcober  1st.  19.38,  at  96.87  and  in-!  Oitonai  rianc  at  iTew  International  Paints  (f  anada)  | 

;  terest,  to  yield  4.909fc,  and  a  day  or!  Toronto  Limited,  has  the  exclusu'e  right  to  j  ~  - — - - ; - 

’two  IrTtor  over  $6  (»00  000  og  Pro  '  _  'manufacture  and  distribute  in  the  t  The  bond  market  has  been  pursu- 

;  Vince  ‘  of’  Alberta  '  bonds,  hearing!  Toronto.-  In  order  to  build  and  i  Dominion  of  Canada  "Titanine”,  ’’Ti-  ing  the  even  tenor  of  its  way  witli- 

i4»4%.  maturing  in  the  year  1958.  equip  a  plant  at  New  Toronto  tor  the  j aeroplane  special- ,  out  appreciable  change  in  price 

were  offered  -it  f^ii  -inri  tiiuip  a  puiu  *  i  !  ties.  These  materials  are  used  ex- '  level.  I  ndouhtedly  The  liu-tu’  spoc- 

J  to  yield  '  fabrication  of  cut  stone,  n  bond  ,  tensively  in  Canada  by  all  the  lead- ;  ulation  in  stocks  lins  .‘lubtracted 

j  ‘  '  sue  of  $300,000  is  announced  for  the  1  ing  operators  and  manufacturers  of  |  from  the  demand -for  bonds.  It  goe.^ 


Bond  Brevities 


The  bond  market  has  iieen  pursu¬ 
ing  the  even  tenor  of  its  way  wit  li¬ 
mit  appreciable  change  in  iirice 
level.  Undouiitedly  tlic  hi  die  siicc- 


Moiipy  mid  Prices. 


RiteJiie  Cut  Stone  Company.  Limit- ,  aircrafts. 


Dear  money  has  had  its  effect  up-  ‘'d.  of  Hamilton.  This  business,  now 
n  bond  prices  in  the  Canadian  mar-  'fking  care  of  some  of  (  anada  sbi„- 
et  but  as  can  be  seen  from  the  in-  f'tone  contracts,  was  staiL 


without  saying  that  there  is  less  iii- 


According  to  the  prospectus  Issued  terest  in  bonds  when  the  stock  mar- 


in  connection  ■with 


kets  are  at  fever  lieat.  --  .Mel-eod. 


average  net  income  for  the  past  two  ]  Young,  Weir  &  Co. 


stances  cited  above  there  is  .an  un-  dl  .ihoiil  1892  by  George  Ritchie,  an  years  of  the  companies  to  be  merged. 


derlylng  strength  behind  the  Can¬ 
adian  bond  market,  which  is  pre¬ 
venting  prices  from  sagging  very  i 


Aberdeen  Scotsman,  operating  a  after  giving  effect  to  the  present!  Seasonal  expansion  is  takin  :  nlac. 
small  hand  cutting  yard  in  Uamil-  financing  but  before  providing  for  ,  in  the  demand  for  bonds  and  lirices 
ton.  In  1912  a  limited  company  was  depreciation  and  Federal  Taxes,  was  i  have  been  strengtlienin,g.  I  emn- 
organized.  Two  sons  of  the  found-  $119,472.87,  or  about  twice  the  pre- :  paratively  small  volume' of  new  m  - 


nave  oeen  sirengtiienmg.  .  emn- 

i  much.  organized.  Two  sons  oi  ine  lounu-  $119,472.87,  or  about  twice  the  pre-  ;  paratively  small  volume  of  iiew  o'- 

On  Thursday  last,  November  ist,  |  ferred  dividend  requirements.  The  '  ferings  enters  as  an  important  I'ac- 

i  the  Dominion  of  Canada  disbursed:  Thomas  Y.  McLeod,  an  expert  1°  th®  elimination  of  many  itenis  of  expen-  tor  into  this  situation.  stoik  o\- 
;  interest  payments  at  the  rate  of  5%  :  1*91110  line,  is  plant  superintendent,  se  and  increased  efficiency  of  the  ,  change  dealings  have  again  iiecn  o:: 

per  annum,  for  six  months  on  $100.-  i  4he  installation  of  modcirn  nia-  company  made  possible  by  the  con-  a  large  scale  and  altliough  price 
I  000,000  of  bonds,  and  at  the  rate  of:  chinery,  and  at  the  same  time  ad- .  solldation  should  result  in  a  sub-  :  movements  in  the  market  as  a  wiiol' 

:  5^4%  per  annum  for  six  months  on  !  Bering  to  the  best  traditions  in  thCistantial  Increase  in  net  earnings.  1  have  been  characterized  l.v  .1  good 
I  over  $1,043,095,000  of  bonds  m ;  Scottish  cut  stone  business,  the  com-  The  profits  for  this  year  show  a  1  deal  of  irregularity  .  the  geno-al 
1  other  words,  the  interest  payments  ’  Pany  has  enjoyed  exceptional  pros-  decided  improvement.  I  tone  has  been  strong.--Green,shiol>N 

;  on  bonds  Issued  by  the  Dominion  of  i  Perity.  During  the  past  three  years  The  company  -will  have  no  funded  |  &  c'o. 

I  Canada  and  payable  on  November  outside  business,  particularly  in  To-  debt  or  other  securities  senior  to  1  - 

I  1st  this  year  amounted  to  more  than  !  ronto.  has  grown  so  fast  that  the  the  preferred  stock,  ana.  upon  com- j  BARRING  a  drastic  liquidation  of 

!  $31,000,000.  A  large  part  of  this  '  Hamilton  plant  is  taxed  bej'ond  ca- j  pletion  of  present  finani-'ing,  out- :  hank  credits  now  bein,g  used  direet- 

.  interest  will  be  saved  and  reinvest-  !  P-iclty.  1  standing  capital  will  consist  of  26,-  ;  ly  or  indirectly  to  finance  scenritics 

I  ed.  There  are,  of  course,  many  mil-  The  financial  structure  f)f  thecom-;  OOO  shares  of  7%  p.c.  cumulative,  transactions;  a  movement  of  I'orci.en 
lions  of  other  bonds  on  which  in- 1  Puny  will  now  be:  6i/^%  first  mort- 1  preferred  stock  ($30  par):  20,860  .  goj^i  jo  quantity  to  this  I'oiintry.  or 
terest  is  falling  due  on  the  first  of  i  sage,  twenty  year,  sinking  fund,  gold  |  shares  of  Class  "A”  Common  Stock,  ^  jhe  adoption  of  a  much  more  lilieral 

this  month.  '  It  has  been  estimated  |  **onds  (the  present  issue),  $300,000;  j  par;  and  7,140  Ctlass  ’’B”  Common  ;  pQijpy  hy  the  Federal  Reserve  Banks, 

that  the  ordinary  savings  of  the  cumulative  redeemable  prefer-  Shares,  no  par.  ■  nioney  rates  may  he  expected  to 

Canadian  people  amount  to  $50,000,- ,  ence  stock,  authorized  $250,000,  is-  | - continue  firm  during  the  rein.-iinder 

000  or  $60,000,000  monthly.  :  sued  $193,500;  common  stqck,  no  par  (;j.;\eil4I/  TRrST  OF  ('.\X.\UA.  ihe  year. — American  Exchange 

On  the  other  hand,  the  tendency  ^'^lue,  authorized  12,000  shares,  is- i  Irviug  Trust  (.'o. 

of  the  Investment  bankers  has  been  «ued  10,000  shares.  The  active  exe- 1  The  capital  stock  of  the  General 


6.10% 

BALFOUR  BUILDING 

LIMITED 

6%  First  Mortgage 
Gold  Bonds 

A  sound  real  estate  investment* 
returning  a  higher  than  ordinary 
interest  rate* 

CIRCULAR  OS  REQUEST 

Pringle,  Holmes  &  Co. 

LlMITiJO 

INVESTMENTS 

Central  Building  -  Toronto 


Comparison 

of  the 

Leading  Pulp  and  Paper 
Companies 

Operating  in  Canada 


Free  copy  upon  request 


R.  A.  &  C"o. 

LIMITKD 

BAaNK  of  TORO.NTO  BUUAilMO 

TOROaNTO 


DALY.  Member  Toronto  Stock  Rxrhtaco 


(;Kx\eral  trust  of  (  axaua. 

The  capital  stock  of  the  General 


!  tone  has  been  strong. — Green.shioiiC 


BARRING  a  drastic  liquidation  (■!' 
bank  credits  now  bein,g  used  direct¬ 
ly  or  indirectly  to  finance  .securities 


the  adoption  of  a  much  more  lilieral 
policy  by  the  Federal  Reserve  Banks, 
money  rates  may  he  expected  fo 
continue  firm  during  the  rein.-iinder 
of  fhe  year. — American  Exchange 
Irviug  Trust  (.'o. 


James  Richardson  &  Sons 


to  discourage  new  Issues  and  the!  cutives  own  a  majority  of  the  pref- ;  Trust  of  Canada,  $1,105,()00,  is  now  qjj  account  of  the  depression  in 
tendency  of  the  municipalities  has!  erence  and  common  shares.  I  he  fully  subscribed.  It  is  divided  among  ^  American  bond  market.  tlie 
been  to  sit  back  and  wait  for  a  bet- ;  balance  sheet  of  the  company  shows ;  870  sharesohlders.  Two  instalments  new  issues  floatcii  declined 

ter  market  in  which  to  sell  their  total  assets  of  $658,385  and  current .  of  25')'r  each  have  already  been*  since  .May.  .'Vugust,  1928,  in  fact,  is 
bonds.  The  City  of  Windsor,  for:  liabilities  of  $19,356  or  net  assets  of  ^  made,  the  tirst  one  at  the  date  of ,  only  month  in  tlie  last  four 
example,  recently  sold  under  option ; -^2, 130  for  each  $1,000  of  the  bond  :  subscription  and  the  second  on  Oc- j  during  whicli  not  a  sin.gle 

»  ...  .  .  .  ^  .  i _ _  :  IcjF  'TFiia  iurFY  iritifol-  ....  I 


CHURCH  &  Co. 

Investment  Securities 


to  a  bond  house,  a  large  block  of  I ’''**‘**'e-  ;  tober  L**!.  _  rhe  twm  other  instal- ;  jyj.pjgjj  pond  is 

bonds,  which  apparently  found  a!  Kl'i'ectiiiff  Economies.  nients  of  2a%  will  bwonie  due  on  ,  j^jy 

market.  The  city  was  requc.sted  by'  «ornin««  nf  iho  cnmmnv's :  -April  1st,  19-.,  re-  a.ggregat; 

the  bond  house  to  give  a  further  op-  H^,„i)ton  plant  onlv  after  dep'recL- '  As  a  good  port: 

tion  on  $1,277,000  of  bonds,  but  the  J?;.  I.?"  ^  probably  due 

rather if**  \*’i  *fh  '**’’  last  three  and  a  half  years.  The !  that  these  bonds  are  secured  by  a  :  and  on  this 

w  plant  at  New  Toronto  is  necessary,  first  closed  mortage  on  the  lands,  j  Trust  Company 

“  -TKilo  h  bonds-  (y  take  care  of  Increasing  business;  building  and  machinery,  constituting  j .. 

J  if  been  some  talk  of  an  ^y  economies  in  trucking .  the  present  plant  at  Hamilton,  and||  _ 


^l-bot  instal- 1  jyypjgjj  pyji,]  issue  wa.s  floated;  in 
^  1  July  only  three  such  issiie.-i  were 

ary  _nd,  and  April  1st,  19-9,  re- ^  sy]^  a.ggregating  alioiit  $40,000,000. 

As  a  good  portion  of  lirokers’  loans 

-  !  is  probably  due  to  a  decreased  <lem- 

iViAco  hfinris:  nrft  hv  n  .  aud  ou  this  accouiit,— Ncw  1  ork 


Investment  Bankers 


STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


23Z  St.  JnmCH  St. 

^lONTIlUAL. 


bonds.  yf  incrcaslng  business;  building  and  machinery,  constituting  j ..  - -  - 

^  and  to  affect  economies  in  trucking ,  the  present  plant  at  Hamilton,  and  |  _  i>  j  c  1 

and  shipping,  particularly  on  Tor- 1  the  new  plant  at  New  Toronto,  and!  Canadian  Bond  SaleS 

m  hin  ^,^®’onto  contracts.  It  is  setimated  that  |  a  first  floating  charge  eji  all  the; _  _ 

'Iff  I  Aff*!  Vi“'  :  "i'b  the  New  Toronto  plant  in  pro-  company’s  a.s.scts.  No  dividends  may  ,  ,  ,  o  j-  , 

reau  of  .Municipal  Affairs  for  the ,  combined  net  earnings :  be  paid  on  the  common  stock  until  1  An  analjsls  of  ("anadian  bond 

province  of  Ontario  and  would  un- |  j^yy  plants  will  amount  to!  $150,000  in  bond  principal  has  been  wales  up  to  Oct.  20,  19-8,  compiled  by 

doiibtedly  be  well  received>  by  the  annum.  i  retired.  These  bonds  are  being  of-  A.  E.  Ames  &  Co.,  Ltd.,  shows  total 


Canadian  Bond  Sales 


An  analysis  of  Canadian 


Nigh  Grade  Iwiestmtttb  ■ 
Bep&tdabk  SerVke  ■ 

ffigVrilEUBQUHm&Ctf 


263  St.  James  Street 
MONTREAL 

I'elephonc  -H.Arbour  2111 


!  "J”  u.v  ,  $70,000  per  annum.  1  retired.  '1  hese  Donas  are  neing  oi- 

i  bond  holders  of  the  various  nmnl-  prospectus  issued  by  Stew'art,  fered  at  99  and  Interest,  yielding 

,  cipallties  Invoh^d.  but  the  problem  g  „  'co..  Limited.  Toronto,  states  ‘  6.58%. 

I  is  to  persuade  the  different  mtinici- '  •  _ ! _ ! - - - - - - 

j  pailities  to  sink  their  individual  de- 1 

Foreign  Bonds  Are  Growing  in 

;  municipality.  There  wouM  be  'ffnf!  Favor  With  American  Investor 

!  siderable  economy  effected  un-  - - - — 


fered  at  99  and  Interest,  yielding  |  to  date  of  $355,160,308  as  compared 
g  5ge{,,  I  with  $510,596,937  for  the  same  period 

- - -  I  of  1927,  and  $542,333,780  for  the  same 

^  ^  :  period  of  1926. 

)  giYmiimCr  in  These  are  classified  as  follows: — \ 

'  6*6  I  Government,  $75,063,000;  .Municipal, 

\tn^irif*nn  IniJP^tmr  Corporaton,  $24i.788,. 

■Xtnericun  Ific/eocur  jpop.  Ranroad  $9,396,000.  I 

- — •  I  Of  the  total  there  were  sold  in 


doubtcdly  but  it  is  questionable  whe-  The  splendid  record  of  market  mum  fluctuation  in  the  price  of  any  ,  Canada,  $173.5:’>0.915:  in  the  United 


TENDERS  FOR 

MUNICIPAL  DEBENTURES 


could  advantageously  unite  in  a  sim-  d-age  investor.  The  attached  list  quarter  point.  '  three 

ilar  way  and  enjoy  bettor  credit  by  of  38  forei.gn  government  dollar  Is-  This  list  is  representative,  includ-  | 
doing  .so.  but  the  old  rivalries  be-  which  are  listed  on  the  New  ing  26  issues  from  South  America,' 

tween  town  and  town  seem  to  take  York  .Stock  Exclian.ge,  emphasizes  i  lO  from  Europe  and  2  from  Asia.  i|v"; 
on  a  considerabc  importance  assoonioij^  feature  in  foreign  government  ‘  In  the  light  of  this  record  It  would  Mar. 


a.s  .siicli  amalgamations  are  ever  pro¬ 
posed. 

The  Township  of  Tocuinseth  will  !  ’  '  j 

receive  tenders  up  to  the  9th  da.v  ol  .  C.inn-  ! 

November.  192S,  for  $39,.37.'>.20  deben-  :  DfOKCr  IvCpt  IJOIIQ  ORhCS  , 

lures  liearing  interest  at  5 ',4 ‘Tr  per  Monies  ‘iavt  RuHntr  ‘ 

annum  in  20  equal  payments,  with  ue-  j  monies,  ;3ays  IVUUng 

I'.nied  inter,  --l  to  Ih,-  le  .,1  p  ..  ;t  l  -  I 

Sealed  Tender.-i  should  be  addressed  '  jjttle  douiit  exists  that  J.  Antonio 
I,<  Thom.,  ,  l{,>i)in.so  1.  (  <, 'kstfi"  o  ' ; 

4.  Tenders  mtust  be  aceomp.aiiied  by  :  fniget,  the  brok,.r  Wilt)  K'Ceillij  1  c-  j 
accepted  cheiiue  for  j.'uio.oo.  The  :  turned  from  .Mexico  to  plead  guilty  j 
highest  or  any  Tender  will  not  ne-  to  theft  of  *75,000  by  conversion,  i 
cessarily  be  accepted  -  j.ypj  ^j.  jj^y  j,yyyy^,j_<,  yf  ^i,j.  g;,ic  : 

THOMA.s  yf  debentures  issued  l).v  l.'Aqucdiic  j 

Cookstown.  29th  October,'  192S.  ''  ; ‘bi  Comte  de  Soulaiige.s,  .  a  , 

i  comp,auy  he  organized,  says  Adrien 
."k::-  .  -o  -'-j;',. —  '  Be:iiidry.  K.C.,  chairman  of  the  Quo-  ; 

‘  liec  Public  Servic,.  Coiuniission.  in  an  ! 

;  award  regarding  diinciiltios  over 
«  I  I--.  .J.  i  sill  plying  water  to  two  communities  1 

second  Uiversined  in  the  county. 

Sfnnriarrl  iiril-ifxi  '  ‘lue.si.l.m  before  fhe  commis- , 

nua ru  oeCUriiJcS  .  Sion,  raised  'u  th  petition  liy  the  | 

i  company,  was  whether  the  eonipany,  ' 

AN  INVESTMENT  TRUST  '  in  virtue  of  arrangements  made  | 

t  I  .'iiHi’r  7,^',  t.uni.  Ere,.  j  With  Nitpoleoii  Bray,  from  whom  it  | 

Lliiilgi  I  siiars  Ca'imnioii  si.ir  ^  bought  tlio  distribution  system,  must  . 

Pne^  and  othrr  partifuiars  on  r^utfsf .  '  fUinisll  frCG  O*  to  t  O-  [ 

_  tea'll  laindiiig  and  SI.  Zol.iiiiic.  wliic'.i  j 

F.  J.  FAlPiHAlL  &  ASSOCIATES  ‘  deal!  Ttii  i 

LIMl  lED  i,.i£»(meni  Du.si  L  t-ions  are  bought  out  as>  w.  il.  The  j 

...0-1  c-  84  -  •'  Comiiils.siou  does  not  tiiink  so,  ami, 

414  ^t.  James  .^t.,Montrea  j ;  gives  the  parties  three  months  to  | 

Dominion  Bank  BkIb  ■  Torontr  I  ;i  pew  agreement,  or  B,-ay  the  j 

f.O  Prince  William  St.  ;:7<nnt  John  N.B  i  •  j  a  j  ai 

621  Rogers  Ba  ld, nv  -  -  Vancouve,  ,  sanio  p  rtod  to  find  another  source  I 

520 Oit«wa  Ele. tlic  Sidg.  Ottsw.  J  of  Supply  for  the  two  communities 

i  question. 


bonds.  seem  to  be  the  part  of  good  policy  , -'pr-  (i9.i(.,\iiG3 

All  l)iil  8  of  these  issues  are  sell-  |  to  include  in  ones’  holdings  a  sub-  5^  1717  ski 

ing  over  the  price  at  which  they  i  stantial  proportion  of  foreign  gov-  ^  juiy  59!682!964 
were  originally  offered.  Tho  maxi- ;  eminent  bonds.  !  -Aug.  i3.s9t.o,'{6 

.,-’ept.  .'■,9, 401. .377 


1926  1927  192S 

*  S  ; 

3.3.3 14, ’03  .Il.SSS.t.IS  3i;.S91,45n 
;>i  csis  T<i,i  O'’  ‘’ic  m  I'lMi  I'lia 

27,408  744  19,770,87.8  12,528,412 

(i9,l(i,s.llti3  07, 381.821  4  4.3  1 1!,.7  l.'l 

38  i:.7'’.l '>8  40,983  .".Sfi  10.',.ri2i;.0l  0 

50,17.5,823  79,686,401  74,768,761 

59,682,964  33. 8.51, .527  10,9.38  930 

13.891.036  8.601  015  Uo'osoii 

59,401.377  85.685.491  21,500,165 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘‘Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottaw.a 


Second  Diversified 
Standard  Securities 

AN  KMVESTMEN7  TRUST 

U.-  )  I  .’•liHur  7%  (  uni.  I*re«. 

Ill  •  ^  i  I  Sluir**  ( 

Price  and  other  partirutars  on  requesf, 

F.  J.  FAlPiHAlL  &  ASSOCIATES 

LIMllFt>  iriiCAtmcni  i 'u.si 

414  St.  James  St.,  Montrea 


Dominion  8antc  Bide 
f.O  Prince  William  St. 

621  Rogers  Bj  Idme 
520  Ottawa  t^lci  tlic  Sldg. 


Torontr 
&^«nnt  John  N.B 
•  Vancouvei 
OttHWj 


I.ssue 

U.Ttige  since 

I’resent 

SfCfiritv. 

Price. 

■Ian.  1.  ’28 

Market 

Ar;?cnUnc,  6^c — .Tunc  1.  1959  ..  .. 

96 

99 

—19094 

99  U  — 

lOO 

A i — Ocl.  1.  1950  . 

96  (i 

99 

—  100^ 

99>/4  — 

100 

Al'g.'lUiilr,  '-’/o  —  Sept.  1.  1!iri7  .... 

96>.. 

99 

—  1911,4 

99  Va  — 

190 

Ai'gi  ntino.  tiG- — Dec.  1,  1958  . 

95 

98 

—  191  Vi 

99  >i— 

190 

(lAi'Hi'iit  inr,  668 — May  1.  I960  ..  .. 

98 

99 

—  190  34 

99U— . 

100 

,'.rgi  iitiiif'.  6'>  —  Fob.  1.  19t>l  ..  .. 

98  U 

99 

—  161  H 

99^2““ 

AiKfUtiiie.  6''r — May  1.  1961 . 

99 

99 

—  101 

99  ~ 

Ib'lgiom.  TG — Nov.  1.  1956  . 

94 

1  6  1  I4 

-108  >4 

1 05  '■'4 — 

6 

r.igiita  t;''4 — Dot.  1.  1943  . 

9S 

I6.3'.i 

—  198-8 

9  2 '4— 

94 

r,.>livi.'i.  t.cfr  May  1.  1917 . 

101 

103'- 

-rl98 

100  Vi!  — 

lOUS', 

i:,)li\  ia.  I'r — .Inly  1.  1958  . 

98  42 

9  3  ••4 

—  98 ‘a 

98  — 

Vi 

Diazil.  8". — D'.ic  1.  IV  ' . 

9  7  J .. 

l'»7 

—  113  -U 

IOS'4  — 

lUazil.  Oct.  1,  1957  . 

‘.OU 

92 

_  991; 

9  5 'Vi  — 

96 

I’nizil,  6‘m‘'; — Oci.  l.»,  . 

9  f>  1 « 

9.', 

—  99  la 

96'4  — 

u 

96 

9  7 

—103 

100  — 

mi 

I'lazil.  — .Dido  1.  19,')2 . 

96>.J 

192 

—  lOSivi 

10714  — 

108'i 

Iliionos  Aii't's.  6^'r— Alai*.  I.  1961  .... 

!»6K> 

9:1 

■2—97 

94  — 

’4 

Chil.'.  7‘’(— N..y.  1.  1942  . 

96'3 

190'*; 

—104 

190  >2  — 

101  u 

Cliilo,  607_F,'b.  I,  19iai . 

94 

91"^ 

—  97»4 

94  — 

(M)ilo.  6‘f — 1.  1961 . 

93  >i 

9  Us 

—  97 

94  — 

’4 

608  — Oci.  1,  1961 . 

95 

HS-  ^ 

—  9.8 ’4 

■  91  »4  — 

92 

('undinaninmi.  6*2''^  — N»>v.  1,  1959.. 

931* 

9<M.. 

—  91 

91v*-_ 

=>4 

Froia-ti  Uop,il)li«'.  7 '~r— .luno  1,  1941 

95 

J  13 

—  11 9  Vi 

n  t>2— 

115 

Krriuh  lUy'uhlif,  7*r — 1.  1949. 

9  1 

i‘*riu 

—  1 99  ta 

1  66  V*  — 

7 

(Miiuan.  — Oct.  15,  19  19 . 

1»2 

194-;, 

—  197'U 

106  — 

i;. 

Italy.  7",  I),','.  1,  19.51 . 

91 

9  6 

— lOO's 

97*^. — 

8 

.I;.pa?i«  SI'  (5<>v..  6‘..i4 — I-'i'b.  1,  195!.. 

164 

— 

101  .Vi  — 

i02 

Milan.  6'..'^;, — Api'.  1,  19.52 . 

9  2 

:n 

—  95  58 

Norwav.  6‘‘r — <>ct.  15.  l!»r)2 . 

160 

1  6  1 

-193'* 

],12>,,!  — 

3'k 

I't'iMl,  7^ — Sopl.  1.  19*56 . 

10(, 

19.3's 

—  197"; 

1021a  — 

% 

r.'i'D.  7";  i.  1959  . 

:*6L» 

J90 

-lOlT's 

101  Si  — 

1  ,  I'D.  61','  — I),  ,•  1.  1960 . 

91  1- 

tui 

—  9  4 

00  u — 

I'l.lanii.  7G — Oct.  15,  19  17  . 

92 

88 

—  917* 

88^4— 

9U 

1  iil.'inil.  8G  -.Ian  .  19.56 . 

9.5 

vsu 

—  101^8 

99  S4— 

100 ->4 

Jli,)  ill-  .laiu'ii',1  City,  S''; — Oct.  1. 

• 

1916 . 

9  7  ■■>4 

ni5»H 

--110  <4 

107  — 

»i 

Rfiiiia,  61^'";— -tpril.  1952  . 

91 

91  (s 

—  96Ci 

93?;^- 

u 

t-ao  Paulo,  7^— "Jau.  1,  1956  . 

91 

100 

—104  V* 

looH— 

IS* 

lokoHania,  6'% — L'ce.  4,  1961..  ••  •• 

93 

9  1  - 

-106 

96  — 

Vi 

68,916,541  100.486, 6:{6 


;Ttl.  542.338,780  510,596,937  355.160.303 
♦ — To  date. 


Issues  Sold 


I  iSept.  28--Tn.  of  lirid'rcbiirg,  Ont.. 
‘$25,000,  5^/r,  30  yrs.;  $77,432, 

15  yrs.;  Harris,  .Mackeeii  &  Co.,  at 
;  98;  cost  basis,  5.52';c. 

!  Sept.  29-Oct.  13 — Sask.  Sch.s.  and 
Phouc,  $85,;)()0. 

!  Oct.  12— Tv.p.  of  E.  MTiitby.  Ont., 

1  $70,000,  .30  ins.:  Dyment,  An- 

I  derson  &  Co.,  at  104.04;  cost  basis, 
5.14';f. 

City  of  X.  Vancouver,  B.C.,  $40,- 
:  282,  15  yrs.;  purcliascr  ttn-  j 

:  known.  , 

:  District  of  Point  Grey,  B.C.,  $96.- 
8,52.  5'A,  10  yrs.;  $177,067,  5%.  30 ' 
yrs.;  purchaser  unknown.  i 

Tn.  of  Prince  George,  B.C.,  $18,-! 
000.  5Vi'/r,  15  yrs.;  purchaser  un- : 
known. 

(Tty  of  Revelstoke.  B.C..  $25,000,  i 
5%,  20  yrs.;  purchaser  unknown. 

Ritchie  Cut  Stone  Co.,  $300,000, 
616%.  20  yrs;  Stewart,  Scully  & 

C.  off.  at  99,  yield  6.58%.  1 


I  A  guaranteed 

FIRST  MORTG.AGK 
ROND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

S.  Denominations 

$1000,  $500  &  $100 
— Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
EOND  DEPART, MENT 

Border  Cities  Company 

LIMITED 

COS  C.P.R.  Building  -  Toronto 


Britannic  Security  Corporation 

LIMITED 

( liirurporated  1923) 

INVESTMENT  BROKERS 
TORONTO 

11  Yictorla  Street  Elgin  4223 


$65,000,000.00 

This  is  the  value  of  tobacco 
products  mauufacture<l  annu¬ 
ally  l>y  Canadian  tobacco  com¬ 
panies. 

This  requires  apiiroxhuiitoly 
35,000,ii00  1I)S.  of  le;if  loiiacco. 

Great  Britain’s  annual  rcciuire- 
iiionts  of  toliaceo  are  200, huo,- 
000  lbs. 

You  may  participate  in  litis 
great  imiustry  l)y  the  purchase 
of 

ONTARIO  TOBACCO 
PLANTATIONS 
LIMITED 

7%  Preferred  Stock 

If'riVt*  for  Ci><  u/<jr. 


'  Barrett  &  Wood 

Limited 

I  IvvcstmerU  Bankers 

i  2K2  .St,  .lames  St.  I’el.  H.V,  3151 
‘  JIOMHEAI, 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  2,  1928. 


NEW  RECORD  IS 
ESTABLISHED  BY 
GOODYEAR  TIRE 

Earnings  on  Common  $4.30  a 
Share  Higher  At 
$16.57 


froniiKmies  amounted  to  $4S7.1t1.  at); 

I  inci'eaae  of  1662.638.  being  equal  tu 
'  42‘^f  of  the  gross  book  value  of !  t 
'  building.s  and  equipment.  Totnl  as¬ 
sets  tvero  up  61.f*32.0in  to  $10.6b1.-l 
470. 

ASSISTS.  /  {  I 


Toronto  Managers  Jones,  Heward  &  Co. 


Fixed  Asset.. 
Investments. 
Inventories  . 

Cash . 

Receivables . 
Def.  charges 


1*127 

.$  8.735.006  $  8.242.011 
487.141  366.332 

.  2.811.227  .3.48.3.171  ! 

.  1.637.446  .3.13.3.001  I 

.  2,8.34J>61  2.395.818  1 

35*899  47.118; 


Total  Assets  .  .$19,601,470  $17,669,481 

-  MABIMTIES. 

PPmrrrC  up  C7nnOfW)  !  Preferred  Stock  $  7.949.800  $  7,949.800 

rKUrlld  Ur  ^/UU,UW  |  common  stock  .  133.300  1.3.3,300 

— -  Capital  Surplus.  479.880  479.880 

Balance  Sheet  Further  Strength- 

ened  With  Net  Working  Capi-  I'ivtdends  payable  436,842  30,3,745 


tal  Increased  by  $1,323,798  ;  Surplus. 


3.679,207 

5.901.549 


1.33,300  1 
479.880  i 
1.173.370  ! 
218.9S2  I 
30,3,745 
2.916,669 
4.491.805 


to  $8,639,690 

With  Its  increased  plant  capacity 
taxed  to  the  limit  during  the  12 


Total  Idabii.  .  ..$19,601,470  $17,669,451  j 
Business  30  px.  Higher.  I 
C.  II.  Carlisle,  preside  nt  and  gen- 1 


months  ended  September  30th.  1928.  aral  m:inager.  in  commenting  on 
to  sUEUpIy  the  enormous  demand  for  '  ®P^^^t.ions  said,  in  ipart;  Notwith- 
11.S  products.  Goodyear  Tire  and  standing  Iho  addition  to  our  plants 
nubber  Company  of  Can.ada.  Ltd.,  referred  to  in  our  report  a  year  ago. 
closed  its  y-'.-ir  ivith  material  in-  our  production  facilities  were  Insuf- 


EARLY  ACTION  BY 
IMPERIAL  OIL  IS 
SHOWN  BY  CHART 

F.  J.  Fairhall  Analysis  Embodies 
Unique  Graph  on  Stock 
Distributions 

_  _  I 

MELON  IS  OVERDUE 


A  comprehensive  review  of  Im¬ 
perial  Oil.  past  and  current  oiper-, 
I  attons.  and  future  outlook,  puhllsh- 
'  ed  by  F.  .1.  Fairhall,  member  of  the 
Montreal  Curb  Market,  cmbodie.'i 
several  unique  feature.^  of  interest 
I  to  the  Investor,  among  whicii  is  a 
tabulation  showing  aggregate  and 
:  average  return  on  the  issue  from 
dividends  plus  market  appreciation 
from  to  date.  Thi.s  table  reveals 
that  average  annual  rettirn  to  tlio 
Houston,  formerly  of  'he  10  year  period  has 

Jolief  T"n;a2ri::‘‘;  i  most'^mt^resting  feat,. re  of 

Jones  IS  managing  lo  .. 


Bjualah  6ibb 

FooitolTTS 


^Founded- 

UiMionlZSS/loitivol  im 


creases  in  profits  surplus,  cash  and  ficient  for  the  domestic  and  foreign ,  i*"'****®'*  fomicfiy  ot  Alan  S.  Houston,  formerly  of  .  .  .  _  •  ‘  < 

not  workln-  busings  offeied  us  during  the  pre- ";«‘^hran.  Hay  &  Company,  who  with  Cochran.  Hay  &  t'ompany.  who  ^ith  | 

statement  presented  to  shareholder  New^Toro^^  ‘^ronch  otmrnTioics.T;^  Sn'erofnee'^orjones.  TwSd”  &  ^ 'he  puhllcatlon.  however,  is' a  chari 

,fprofit!°a“fter  providing plant.  The  extension  to  the  plant  SShI  f  ,h'^  '  t^S  l.etSrnS^^ 

as  comjiared  with  a  profit  of  $_.8(0,-  a*"  'he  past  year  our  C.inadlan  a  l\l\f*13|AlT  i  !  uud  7  months,  and  that,  as  it  is  now 

?„  ANOTHER  ADDITION  DENY  PURCHASE  ;  i;!-.  !i;s 

STANFORD  STORES;  BY  MHFlNfi  rn 

v-ious  year's  appropriation  of  1  business  offered.  All  three  of  jour  Ulsllvl  UIll/  UlUIlLlU)  DI  ITllLLlllU  vU*  !  the  review  continue.s;  “By  plotting 


Men  of  Clubland 

can  afford  those  little  luxuries  that  make  life 
attractive  and  are  able  to  find  an  outlet  for 
self-expression  in  the  manner  of  their  dress — 
invariably  the  Gibb  style  is  their  choice  in 
clothes. 

GllBlB  %  . 

L.IMIT/E.D 

'  Tailon,Hab9rd9s/iers,Shiiimakers 

226  STJAMES  ST.  ♦  HArb.6655 


last  stock  rights  and  stock  div-  of  4  to  1  would  not  be  duo  until  at 


years  and  10  months  since  the  idends  dates  occurred  in  the  wliiler  least  19.31, 


■mmmation  wc  fav(>ur 


ing  an  increase  of  ?607.l)87  iBiivaaiuat  iia/’vaaavii  |  l  l  UllVlinUlj  i  last  stock  distribution  in  1923.  the  peMod  between  November  and  .Ian- I  ..a„  ,,  wc  f-.venr 

Reserve  for  depreciation  absorbed  CTAWIFADn  CTADFC  '  ni7  HVII  ff  imf/1  !  melon  is  now  overdue  by  1  year  and  uary.  From  all  the  data  at  hand  buTin'-' Imneri  il  Oil  if  the  m'lrkPt 

.8820,487,  an  increase  over  the  pre-  a  position  to  take  care  of  all  fo^  \  I  A  |U|4|l|l|j  \lf||l|4  V|  Dy  MYI  I  IMF  TA  js  months.  In  explaining  the"  chart  and  from  the  action  of  the  .stock,  because  it  is  inde^il'n^^^^ 

vious  year's  appropriation  of  $121.-1  huBiness  offered^  All  three  of  yoiir  UUV  JIVULiJ  DI  IfllLUllU  tU.  the  review  continues:  “By  plotting  market-ivise.  ,t  seems  logical  tha  siT  .mmis  „ 

267  and  net  profits  left  to  apply  '«!  ^  have  been  operat^^  - ^ -  -  i 'he  time-market  price  chart  since  something  will  be  distributed  at  the  JeiAnSnl  of  "eneral 

dividends  amounted  to  $2,757,210.  or  out  the  year  to  a  maximum  product-  Opened  Short-  Ogilvie  Holds  Mortgage  Dwyer  !  'ho  average  price  curve  shows  j  annual  meeting  during  January  j  comhtlons  ''fhat  *^it^  sToulV'^re'i'ch 

on  the"^prcymd'’'lftS  of^^^^^  "^our  cotton  plant  at  St.  Hyacin-  ly  and  One  More  Planned  Brothers  Property  as  Secu-  i  S  ‘the“ma?ket  price  Slw  bo  f>4°4°-^  7h  I 

by  ;■  J'J”:  Thl.  Year  rily  L<4«  ;  ruf  S  Su“cr,br  'I 

year  before,  leaving  an  amount  ai dll-  .  p  oduclng  a  \crj  -  ,  -  i  shows  that  a  split  In  stock  of  some  but  unissued  shares  to  the  is- Utock  rt-ht  ciihacrinHon  ,>,•  -m  .a/ios 

able_  for  the  common  stock  ot  $2.-  btgh  grade  Product  and  its  entire  Stanford's.  Limited,  the  Montreal  j  Mnrifimc  nurcmi  The  Finimrini  Time*  '  sort  should  occur  between  August  shares  is  1  10*^57'^*^**  'r'herefore  'extra  oa*s^wh^^nTndbm”  o'n  '*1^  b^^'f  **'c 

209.314.  w“eq,  irom4trrf^  Ser  ‘^hain  of  food  stores,  will  shortly  saint  John.-Denial  of  an  article  ^28  and  March  1929,  the  company  may  tf  it  s.V  lies" re!  Mho  annual  S.eering  r.Tam.ary  1<;29 

per  share  on  the  13o.o00  shares  out-  h  equl  e  n,  nto  of  our  t  o  rubber  ^vellington  street,  \  cr-  appearing  in  a  weekly  financial  pub-  |  's  also  shown  that  out  of  the  j  g^vc  «n  outright  stock  divMend  of  It  is  a  stock  tl.sit  one  could  hold  at 


on  the  prcferrtd  stock  of  $347,666  Your  cotton  plant  at  St.  Hyacin- 
were  paid  less  by  $70,221  than  the  the  has  proven  a  most  profitable  In- 
vear  before,  leaving  an  amount  avail-  vestment.  It  is  producing  a  very 
able  for  the  common  stock  ot  $2.-  high  grade  product  and  its  entire 


ly  and  One  More  Planned 
This  Year 


209,314.  Tills  was  equal  to  $16.57 
per  share  on  the  133,300  shares  out- 


high  grade  product  and  its  entire  Stanford's.  Limited,  the  Montreal 
output  is  not  sufficient  to  supply  ,,.j„  ^jj^rtly 


he  requirements  of  our  two  rubber 


standing,  and  compared  with  $12.24  plants. 

per  share  showing  in  the  previous  Phe  St.^  Hj'acinthe  property 


open  at  1687  Wellington  street,  \cr-  appearing  in  a  weekly  financial  pub- j 
dun,  its  ninth  store.  A  tenth  store  lication,  which  stated  that  the  Ogil- ! 


.'f.x 1  .  «...  ,  company  may  if  it  so  desire,  |  the  annual  meeting  in  January  1929. 

It  is  also  shown  that  .>  out  of  the  |  g^ive  an  outright  stock  dividend  of ;  It,  is  a  stock  ll.nt  one  could  hold  at 

'  1  for  every  six  shaves  without  any  j  any  time  Independent  of  high  gm- 


year. 

The  above  profits,  which  exceed¬ 
ed  those  of  any  previous  period  iVi 
the  company's  history,  did  not  in¬ 
clude  a  further  profit  on  the  export 
business  of  the  company  for  the  last 
three  months  ot  the  fiscal  ye.ar, 
owing  to  the  tact  that  the  exac. 


that  the  Totuli 
diamond  clrilllne 


usincss  of  the  company  for  the  last  j  -89  acr.s,  Bo\sman\i!lo  plant  o.o-i  s;niailer  store  units  to  meet  the 
hree  months  ot  the  fiscal  year, ;  acres  and  the  new  Toronto  p  ant  growing  chain  store  competition, 
w  ing  to  the  tact  that  the  exaci  1  •  •4..  acres,  making  a  total  floor  which  is  exceptionally  keen  in  Mont- 
r.iount  from  tlJs  source  was  not  space  of  24.64  acres.  Ihc  plants  are 

lailahle  at  the  time  the  statement  |  all  modern  'vcH  laid  out,  economic-  competition  the 


ot  its  policy  of  opening  more  and  Dwyer  Brothers.  they  had  since  they  started  in  busl- j  capital  structure  and 'declare  a  cap-  on  their  Kirkland  Lake  property  and 

smal  er  store  units  to  meet  the  it  was  said  by  both  that  there  had  ness,  no  part  of  the  management  be- '  ital  increase  up  to  50%.  The  latter  j  that  some  $60,000  has  been  rai.sed  bv 

growing  chain  store  competition,  not  been  any  sale  of  the  husiness,  lug  taken  over  by  the  Ogilvie  Cotn-ils  doubtful  as  according  to  the  law  !  further  financing.  The  mill  closed 

which  is  exceptionally  keen  in  Mont-  but  that  the  Ogilvie  Flour  Mills  had  !  pany.  of  probabilltle.s.  a  capital  spilt  up  '  down  a  few  days  ago. 


aiailahle  at  the  time  the  statement  all  modern,  well  laid  out,  economic 
was  made  u.:>.  A  comparison  of  the  I  ally  operated  and  in  good  repair. 


'  company  is  now  in  a  state  of  traiisi-  | 
tion,  the  policy  of  having  a  few  1 


profit  and  loss  statements  of  the  The  ye.ar  s  business  just  ^'osed  , ,  '  ^ 

...mpauy  lor  the  past  three  years  is  was  difficult  to  handle,  owr.ng  to  tae  j  j  expensively  equipped  retail 
uiveu  as  follows:  -ap  d  decline  in  process  of  rubber-  f  '  discarded  for  one  in-i 

January-,  rubber  was  42  cents  per  {  f  ; 

J'l-  !  pound  and  declin^  to  a  low  of  17  =  rnnsequently.  earnings  for , 

5T7'697  2,870,610  2,246.640  1  -cnts  per  pound.  Tour  Company  was  .  .  ^ 

820,187  699,220  589,275  ■  ortunale  In  that  it  did  not  have  to  I  ^  ^  nrevimm  Vf 

:.7.-.7.2io  2,171.390  1.657,363  a  wrltten-down  em  Its  crude  or  I  “  P®':  ^ ^ 


I'roflts 
I  .ess  deprec. 
•Vet  profit 

Trcf.  div. 

•  ■fill.  div. 

<  '.111.  b"iulb 

Surplu.s 
I’lev.  .surp. 


r*47.Hrii; 

617.987 

1  66,623 

679.1SS 

1.469.741 

1,186,086 

977,877 

4.491,805 

105,025 

2,127,148 

5.901,543* 

), 491,805 

3, 105,025 

dividends  wore 

paid  a. 

.stores.  Consequently,  earnings  for 
the  past  fiscal  year  have  not  been  on 
a  par  with  those  of  previous  years.  I 
k''or  the  year  ended  September  1  last. , 


New  Issue 


"Vour  Company 


tion,  but  before  income  taxes,  of  l 


•  lie  vale  of  ■;3.00  per  share,  plus  a  1  year  under  mos 
bonus  of  .$1.'.'U  per  share.  ,  ^nd  would  prt 

iVorking  Capital  Strong.  i  pany  will  keep 

.\  remarkable  strong  working  po-  levelopment,  b 
.sition  is  re'.'ealed  by  the  balance  foreign  trade.” 
sheet.  Current  assets  aggregated  New  plant  an 


uiaieriais.  none  01  wnicn  are  in  ex-  *  ,  ,  ,  010  ,n,.f 

2:  SR  Of  the  current  market  prices  |  "“®^  '"'‘'i 

We  are  entering  the  present  fiscal  I  <'®“''  requirements.  ^  . 

year  under  most  favorable  conditions  i  wui'i 

and  would  predict  that  your  com-  ' 

pany  will  keep  pace  ivith  the  rapid  1  ®'-®/‘«®‘'  '^om  nil.223  to  $69  83  >. , 
levelopment.  both  In  Canadian  and  I  B®'  "'®?®  "®“t  ’•®''®®'  "'®  ®''P“"- ; 


New  plant  and  equipment  will  give 


slon  policy  of  the  company  in  in- ' 
creasing  its  number  of  stores.  A  real ; 


$300,000 

The  Ritchie  Cut  Stone  Company, 

Limited 

6%%  First  Mortgage  Twenty-Year  Sinking  Fund  Qold  Bonds 


liabilities  of  $149,296  and  profit  and 
loss  surplus  stands  at  $4,606  as  com- ; 
pared  with  $17,750  a  year  ago.  I 
The  management  express  confi¬ 
dence  in  the  future  of  the  company ! 
and  point  out  the  policy  of  meeting  j 
competition  by  extending  the  nuni-j 
ber  of  ictail  outlets  is  proving  sue-' 
ressful.  I’or  the  month  of  .Septeni- 1 


crease  as  compared  with  the  pre-  ie.s.  iiawiiues  or  auu  i-iuiu  au.. 

vious  year  of  $1,323,798.  Cash  ac-  -  loss  surpius  stands  at  $4,600  as  eoni- 

count  was  up  $1,522,445  to  a  total  mvpffi  np/9rimfi|i  ■■ft  I  $17,(o0  a  year  ago. 

of  $4,657,446.  while  accounts  receiv-  NkW  IlkfZIlNT  Mill  The  management  cxpre.«s  eonfi- 

able  were  $459,133  higher  at  $2,854.- .  illj  ff  llLULlil  1  ITIlIiL  dence  in  the  future  of  the  company 

931,  while  inventories  were  reduced!  1 1  MAnT  AAllAI  point  out  the  policy  of  meeting , 

*bv  .$672,144  to  total  of  $2,811,027.  i  AIMflVI  f  flMpl  h  I  k  competition  by  extending  the  num-| 
‘The  total  of  accounts  pavable  was  I  /llilTlVUl  VVlfll  LiLilLi  ber  of  rctajl  outlets  is  proving  sue- ^ 

*975.078,  being  a  reduction  of  $198.- 1  -  ressful.  For  the  month  of  Septem- , 

292.  Miscellaneous  payables  "ere  |  Concentration  of  Operations  At 

$32,832  higher  at  $271,814.  while  di- j  Will  Moan  RJi»  of  oier  $10o,00o  annually,  and  witl,  • 

vidend.s  pavable'  were  Increased  bv  Jerome  Will  Mean  Big  tdie  larger  number  of  stores  in  oper- 

9131,097  to'  0436,842.  The  working;  Cost  Saving  ation  a  decided  improvement  ini 

account  eonipared  with  the  two  pre- 1  -  earniiig.s  is  anticipated  for  the  next  1 

vious  y^ar^  ns  follows:  ]  f  onstruction  work  on  ihe  new  fiscal  period.  j 

192S  1927  t9J6  1  mill  being  erected  at  St.  Jerome  by!  ‘  j 

•$  •  Regent  Knitting  .Mills.  Limited,  if  1  CI?17I  I? V  DTTDFUACI7 

‘  a'ls'els  10, 32:j.l23  9.913.9-9  7,36.5, :st  oow  practically  completed.  Only  a  J  |  rUuLllnut 

I'lirrent  .  "cw  details  remain  to  bo  taken  <arci  I 

liab.-.  i,6S3.7;;3  1,689,097  1, 325. .',37  q,-  ;,nfj  removal  of  the  company'.'  117 AC  CATTAIH  Alt  Al 

Vc'vurU  'plant  from  its  present  Io<-ati(>n  on  ^  -If  ftu  uUUill/  i/EAL  I 

'  i.uii.  '  8,039.090  7,315,392  6,000,2  17 .  .'t.  lyawrencc  Boulevard,  in  .Mont- ■  j 

It  vin  >i<.  nr.tfi)  tbM  current  ;is-  I'cal.  Will  commence  about  N'overn-  ’  .  ^  ^  ; 


Dated  ist  September,  zqmS. 


Due  1st  September,  1^48. 


St.  Jerome  Will  Mean  Big 
Cost  Saving 


the  larger  number  of  stores  in  oper¬ 
ation  a  decided  improvement  in  i 
earning.s  is  anticipated  for  the  next  j 


vious  yf 

ar^  ns  follows: 

192S 

1927 

i-'urruiu 

$ 

•5 

assets 

I'lirrent 

10,323,123 

9,013. 9i; 

1  iai'.'. 

1,683,7:13 

1,689,09: 

.'.'f't  v.-urk 

i.-up.  8,039.090  7,315,392  6,000,2  17  .  .-t.  1. 

It  V. ill  be  noted  that  current  as-  ''^ol. 
ceis  aie  6.3  limes  current  lia.bilitics.  ,  ''tij  i 
With  regard  to  inventorus,  the  .m-  fh* 


ISEELEY  PURCHASE  : 
'  WAS  SOUND  DEAL' 


rhe  transfer  of  machinery 


Canada  Dry  Drove  Good  Bar¬ 
gain  In  Its  Recent  Acqui¬ 
sition 


niial  report  states  that  a  complete  !  equipment  will  he  a  gradual  process, .  sition 

mventoiT  w.i.s  made  of  all  of  the  1  of  not  to  disturb  working  sched- _ 

as.set.s  of  the  company.  .Stocks,  cru- ! 'i!os.  but  it  is  e.xpect.ed  the  whole:  vri,'  I 

.10,  in  process  and  manufactured  J  Plant  will  be  in  place  and  operat-;  ^t"  'ork.  -  -  Although  <  anafU  i 

ha  VP  been  priced  as  coat  or  market  i  ir.g  in  the  new  location  by  May  ]  .  Dri  Linger  Ale  In  al  probabi.itj  , 

\  :iliie  whichever  was  the  lower.  Ad- |  nc.xt,  when  the  lease  on  the  present- j  "fH  con tonl  itself  With  the  pui chaise  ^ 

.'mate  leservcs  have  been  provided  !  ly  occupied  premises  expires.  j  of  L,  Seeley^e  Son,  Inc  this  ^ 

to  nicft  a'!  '.os.sible  losses  for  bad  '  on-siderable  improvement  in  earn-  **-nd  not  acquire  any  addition, il  . 

'  „ill  accrue  i '^"ncerns  until  lt)29,  the  maiiageni  nt  : 

lew  faetorv  I  has  not  given  up  it.s  intention  of; 


Principal  and  half-yearly  interest  (ist  March  and  1st  September)  payable  in  Gold  Coin  of  Canada  at  the  holder's 
option  at  the  Canadian  Bank  of  Commerce  in  Montreal,  Toronto,  Hamilton,  Guelph, 

Stratford  and  Calgary.  Bonds  may  be  registered  as  to  principal. 

Denominations:  $7,000  and  $500 

Provision  is  to  be  made  for  an  Annual  sinking  fund  commencing  1st  September,  1929,  of  $10,000  or  one- 
half  the  net  profits  of  the  company,  whichever  is  the  greater.  Redeemable  in  whole  or  in  part  on  any 
interest  date  before  maturity  on  60  days'  notice  at  104  and  interest  up  to  and  including  September  1st, 
1 933 ;  thereafter  at  103  and  interest  up  to  and  including  September  1st,  1938;  and  thereafter  before  maturity 
at  102  and  interest. 

Trustee:  Chartered  Trust  &  Executor  Company,  Toronto 

HISTORY  OF  BUSINESS:  The  Ritchie  Cut  Stone  Company,  Limited,  waa  organized  in  1912  to  take  ov-er  the  busincas  of 
George  Ritchie,  (an  Aberdeen  Scotsman,  and  father  of  the  present  executives)  who  for  over  twenty  years  previous  to  date  had 
conducted  a  amall  but  prosperous  hand-cutting  stone  yard  m  Hamilton,  Ontario.  Steady  expansion  followed  with  the  installa¬ 
tion  of  modem  machinery  and  methods  for  the  fabricating  of  cut-stone. 

MANAGEMENT  AND  PERSONNEL:  The  two  sons  of  the  founder,  Messrs.  George  VV.  and  Charles  N.  Ritchie,  have  been 
thoroughly  trained  in  the  businesa  by  their  father  since  boyhood,  and  with  the  expert  plant  superintendence  of  Mr.  Thomas  Y. 
McLeod,  are  responsible  for  the  promss  and  prosperity  which  the  company  has  enjoyed  during  the  past  thirty  years.  The 
Messrs.  Ritchie  and  McLeod  are  under  contract  with  the  new  comftany  for  a  period  of  years,  which  ensures  continuity  in  the 
successful  management  the  company  has  been  noted  for  in  the  past. 


ilcbtR  .itul  oul .-Uiiidin.2 

I  lu'liiig  iucomc  laxf.'.  et<'.  The  fol-  !  from  the  move  into  the  new  factory  j  given  up  n.s  intention  01  , 

lowing  ;n.inni.;rv  i.s  given  in  the  re-:  It  has  been  estimated  that  the  sav- 1  through  the  purchase  .ti  | 

1IOI-.  1',  show  )iow  profits  wto'..  liis- 1  ing  in  overhead  charges,  through  | botthT.s  in  the  large  cities: 

iio.sed  of  during  the  year.  In  addi-  elimination  of  the  high  rental  now  Ip'  country.  Ilie  company  has 
:b'n  to  tho.se  inentione.i  ahovo.  in- ;  being  paid  and  installation  of  more  * t^t^fPittl  propos.tions  placetl  he- 1 
.  Iiidiiig  (livid  mds  and  honnsps,  .$1 29.- ‘  efficient  method.s  of  operations,  wil' ; j'  receiilly  for  the  purchase  ot  1 
ooo  wa.s  apro'iriated  for  rt  tir  nicnt  amount  to  around  .$3u,h00  ;i  year.  In  additional  companies,  hut  ha.s  not 
of  1260  shares  of  preferred  .stock.  addiUon  the  company  will  have  the;;'^®®  arrange  '^rma  which; 

s(;3('.843  for  net  cxpeudlttires  for  ad- '  advantage  of  operating  in  a  district  I*'  considers  sufficiently  advant- 1 
diiion.s  to  plant  and  etpilpnienl:  where  labor  conditoins  are  more  fa  v- 1  i 

8I2u,siix  represented  rariiings  of  orahle  than  in  .Montreal.  A  specia' i  <  tmada  Dry  refuses  to  U'lke  o'er| 

.'uhsiditd'ies  not  withdrawn.  'arrangement  with  the  town  of  St.  I'®'’  <''tiiccni  unless  Us  earnings , 


liabilities,  in- 
etc.  The  fol- 


ings  of  the 


I’anada  l>ry  refuses  to  U'lke  over  j 
nv  conccni  unless  its  earnings ; 


rile  balance  sheet  sliows  fixed  as-  Jerome  also  relieves  the  company  of  j  been  constant  anrl  substantial 


1‘t.s  as  at  Septcuibr r  ihit.h,  including  .  a  lieavy  1;ix  cliarge  for  fen 


over  a  period  of  years. 


le.il  e.statt,  plant,  huildiug.s.  mach-  and  the  allotment  by  the  mnnieipali- j  i 

iiiery  and  i;(|uipnient.  of  .$8,735,006.  t.v  of  200. OOu  square  feet  of  land,  j  ^®®'®'  '®''  ^  ^ ^  , 

w  hich  w  as  $lii2.993  gi  eater  than  the  w  ithout  charge,  is  an  important  fac- '  -t-.OOO.OOO.  file  latter  ctmip.a- ; 
■irevinns  year,  while  invf  stmenis  in  tor  in  adding  strength  to  the  com  j  i*.'”  *  earnings  have  ntU  fallen, 

and  iM  cr'ied  earnince  of  sniisidi-'' rv  pany's  balance  sheet  po'ition.  below  S2<tO,uOj  a  year  for  the  past  ^ 


qrevinns  yea 
and  iMcr'ied 


The  active  executives  own  a  majority  of  the  preference  and  common  shares  of  the  company.  Apart  from  dividend  returns,  their 
remuneration  depends  aubetantially  on  the  profits  accruing  in  the  busineas,  their  contracts  provming  a  liberal  bonus  arrangement 
based  on  results,  to  supplement  relatively  low  salaries. 

BUSjNESS  IN  HAND:  During  the  past  three  years  the  outside  business,  particularly  in  Toronto,  has  grown  so  fast,  that  the 
Hamilton  plant  is  taxed  beyond  capaaty,  notwithstanding  important  additions  to  land,  buildings  and  machinery.  Recent  new 
contracts  obtained  in  Toronto  such  as  the  ROBERT  SIMPSON  CO.’S  NEW  STORE,  MACLEAN  PUBLISHING  CO.’S  AD¬ 
DITION.  TORONTO  GENERAL  HOSPITAL’S  NEW  BUILDINGS,  C.N.R.  EXPRESS  BUILDING,  CANADA  PER¬ 
MANENT  BUILDING  AND  THE  BIG  DOMINION  SQUARE  BUILDING,  MONTREAL,  made  it  essential  that  new 
and  increased  production  facilities  be  secured  at  once.  Contracts  now  in  hand  will  provide  continuous  operation  of  both 
plants  until  June,  1929.  Prospects  beyond  that  date  were  never  better,  having  in  mind  the  general  prosperity  of  the  country 
and  the  big  building  programs  of  Toronto,  Montreal,  Winnipeg  and  other  Canadian  cities. 

PURPOSE  OF  FINANCING:  The  entire  proceeds  of  this  issue  will  be  spent  on  building  and  equipping  the  new  factory  in 
New  Toronto,  and  providing  working  capital  for  the  increased  opera^ns  in  Toronto  and  Hamilton.  Not  one  dollar  is  W.ng 
withdrawn  from  the  business  by  the  principals  or  shareholders,  but  on  the  contrary  they  are  putting  more  money  in. 

The  site  for  the  new  factory  has  been  purchased  in  New  Toronto  with  convenient  and  adeciuate  shipping  facilities  by  rail  or  truck. 
Economies  will  be  effected  in  trucking  costs,  particularly  on  Toronto  jobs,  as  well  as  through  lower  Ofjerating  costs  due  to  improved 
machinery  and  mill  design. 

SECURITY:  The  bonds  will  be  secured  by  a  first,  closed  mortgage  on  the  lands,  buildings  and  machinery  constituting  the 
present  plant  at  Hamilton,  and  the  new  plant  at  New  Toronto,  and  a  first  floating  charge  on  all  its  other  assets.  No  divideiid.s 
may  be  paid  on  the  common  shares  until  $1.80,000  of  the  bonds  have  been  retired. 

Out  of  the  proceeds  of  this  issue  $200,000  is  set  aside  and  can  only  be  disbursed  by  the  Trustee  on  certificates  of  an  independent 
engineer,  that  the  amounts  certified  have  been  duly  spent  on  the  new  propierty  anrl  factory  at  New  Toronto.  • 

After  giving  effect  to  the  financing  of  the  new  Company,  its  balance  sheet  as  certified  to  by  its  Auditors,  Me.ssrs.  Richarrlson 
Smith,  Ferric  &  Co.,  Hamilton,  may  be  summarized  as  follows:  ’ 


)f  siibsifti-'T’.' 


Send  “Analysis  of  Imperial  Oil*'  to; 


An  ANALYSIS  of 

Imperial  Oil 

The  recent  heavy  market  activity  in  this  stock  has  again 
brought  Imperial  Oil  into  the  limelight.  All  kinds  of 
questions  are  going  the  rounds  Will  there  be  a  stock 
split?  Will  Imperial  Oil  offer  stock  rights  on  an  attractive 
basis  —  which  it  very  well  could  do  consider 'ng  unissued 
stock  is  carried  on  the  company’s  books  at  $6.25  per  share. 

Is  it  undervalued  —  and  how  high  can  it  go?  These  and 
other  points  arc  reviewed  in  an  analysis  of  Impierial  Oil 
with  a  different  slant  that  should  be  read  by 
every  investor  interested  in  Canada’s 
premier  oil  security. 

Copies  sent  free  on  request. 

F.  J.  FAIRHALL 

Member  Montreal  Curb  Martlet 

414  ST.  JAMES  STREET  -  MONTREAL 

Marquette  8664 


MAKE  PROGRESS  ON  | 
TAMBLYN  WAREHOUSE! 


I  Toronto. — Tamblyns,  Liinitefl,  have 
■  lie  excaviilion  of  their  new.  Toronto 
I  w  arehoiiKC  roinpleted  and  f’otind- 
ation.s  tor  tJie  titrucUiro  are  nearly 
all  in.  OfficialK  expect  that  the 
'ruUding  will  be  ready  for  ocetipaney 
by  January  1  next.  'Fhe  building 
will  be  3  storeys  high  and  will  con- 
'ain  55,000  square  foet. 

Tamblyn.s  may  he  regarded  as  a 
■•hain  store  enterprise,  having  all 
the  advantages  that  accrue  to  such 
a  distributing  system,  Including 
manufacturing  plant,  warehouses 
aud  retail  stores.  One  of  the  basal 
policies  of  the  company  is  to  oper- 
ite  at  a  low  ratio  of  profit,  but  t.) 
make  aggregate  profits  out  of  vol¬ 
ume  sales. 

Officials  state  that  sales  and  earn- 
'ngs  this  ytar  have  been  quite  satis¬ 
factory.  The  company  has  35  stores 
of  which  30  are  located  in  'roronto 

lYhen  the  company  sold  $500,'00( 
7%  preferred  stock,  In  I’ebruary  last. 
7  shares  of  no  par  common  stock 
were  offered  as  a  bonus  with  eaci 
10  shares  of  preferred  purchased 
’The  preferred  stock  was  sold  at  $10C 
ea«h. 


^  Fixed  Assets:  Land,  Buildings,  Machinery,  etc . . .  $401,750.86 

Current  Assets:  Cash,  Accounts  Receivable,  etc . . . . .  196,625.22 

Total  A*^ . $658, .185.08 

Deduct  Current  Liabilities .  19,356.11 

Total  Net  Assets . $639,028.97 

This  is  equivalent  to  $2,130  for  each  $1,000  of  this  issue  outstanding.  The  current  assets  of  the  company  are  over  10  times  the 
current  liabilities. 


EAIWINGS 
predation,  as 


GS:  For  the  three  and  half  years  ending  July  31st,  1928,  the  company’s  net  earnings,  after  liberal  allowance 
,  as  certified  to  by  its  auditors,  Messrs.  Richardson,  .Smith,  Ferric  &  ('0.  have  averaged  $31,852  ner  annum  fi 

.  -t.-.  .^1 _ _ _ I..  cc’i.u  .1 _ v_...  'r _ : _ i. .  P,  .  .  ’ 


:e  for  de- 
from  the 


operations  of  the  Hamilton  plant  only.  With  the  New  Toronto  plant  in  production  the  President  and  Secretary-'Treasiirer  es¬ 
timate  that  the  comltined  net  earnings  of  the  two  plants  will  amount  to  $70,000  per  annum,  or  over  3t^  times  annual  liond  interest 
requirements,  which  are  only  $19,500. 

IVe  haw  purchased  end  offer  the  a^ove.  bonds,  when,  as  and  if  issued  and  received  by  us,  subject  to  the  approval  of  all  legal  details  by 
Messrs.  Ravqpll,  Reid,  Wright  and  McMillan,  for  the  bankers,  and  Messrs.  Thomson  fif  Wallace  for  the  Company, 


PRICE:  99  and  Interest  yielding  6.58% 

Stewart.  Scully  Co 

LIMITED 

Royal  Bank  Building,  Toronto  2 

Telephone:  Elgin  8333 


It  is  hard  to  understand 

why  hundreds  of  able-bodied,  keen- 
minded  men  devote  their  best  energies 
and  talents  to  the  building  up  of  an 
estate  and  yet  are  indifferent  about 
its  disposition  after  death,  by  failing 
to  make  a  Will  under  skilled 
Executorship. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT  A 
President 

HALIFAX  TORONTO 

VANCOUVER 


A.  J.  BROWN.  K.C 
Vice-President 


)WN.  K.C.  F.  O.  DONALDSON 
resident  General  Manager 

WINNIPEG  EDMONTON 

LONDON.  ENG. 


IRAPID  TURNOVER 
I  LEADING  FEATURE 
>  TIRE  OPERATIONS 

I  Goodyear  Crude  Stocks  Were 
1  Turned  Over  17.2 

Times  ; 

SPUT-UP  PROSPECTS 

Earnings  in  Report  Are  After! 
Extraordinary  Write-offs  and 
Preferred  Stock  Retirement — 
Actual  Earnings  Over  $20  a 
Share. 


THE  FINANCIAL  TIMI^,  MQNTR^L.  NOVEMBER  2.  1928. 
INnVPR  !  ToEnjo^Life  rANAIIA 


■  Toronlo  Rurenii  The  PInnnrInI  Timm 

,  j  Toronto.  —  An  Item  of  interest  at 

A  nr'  fT'tlT!!'  T  annual  meeting  of  shareholder.s 

1  1  rlllf  JLLIvJJEyL/U  1  Goodyear  Tire  and  Rubber  Com¬ 

pany  of  Canada,  held  here  this  week, 
■  I  I  .1.  ,  veniarks  of  pre.sident  C.  H. 

(Continaoj  from  page  1.)  j  value  of  Now  York  is  shown  h-cre. ,  Carlisle  regarding  turnover  and  its 
indicates  that  there  exists  little  ap-  the  total  being  $12,122,300.  Public  | ’elation  to  the  very  satisfactory  pro¬ 
prehension  as  to  the  results  of  the  Works  and  Utlities  were  awarded  •  shown  In  the  financial  state- 


CANADA  FORGINGS  , 
OPERATING  PLANT 
AT  HIGH  CAPACITY! 

'  Forge  at  Welland  Working  On  j 
Double  Shift  With  Grow- 
'  ing  Demand  ' 

ORDERS  FROM  CHRYSLER  ' 


'  Definite  results  arc  now  being 
nelileved  from  the  policy  followed  by; 

I  the  management  of  Canada  Forgings,  i 
I.iniiled,  in  establishing  the  company  i 
on  a  sound  b.asis,  following  the : 
difficult  period  induced  by  the  po.st- ! 
war  depression,  This  is  i)art!ciilarly  I 
reflected  in  the  satisfactory  showing* 
being  made  at  the  comjiany's  big* 
forge  plant  located  at  Welland.  Ont. 
I'nr  some  ti  tle  pa.“t  attention  has 
been  concentrated  on  equipping  this! 
unit  to  produce  forgings  that  will 


. .  ■"  '  ""'i  was  me  remarKs  or  presioent.  t.  h.  William  1  Brennan  vice  nresitlent  .n...  ..... 

(Contlnaoj  from  page  1.)  value  of  .\ow  York  is  shown  here. ,  Carlisle  regarding  turnover  and  its  of  the  Imperial  Tobacco  ('ompanv 

indicates  that  there  exists  little  ap-  the  total  being  $12,122,300.  Public  | ’'elation  to  the  very  satisfactory  pro- ,  sprang  a  surpri.se  on  his  manv  Moni-  .  'I?  a  c  '’"‘'“'c'' 

Jirehension  as  to  the  results  of  the  Works  and  Utlities  were  awarded  •  fits  shown  In  the  financial  state-  real  friends  wlien  he  announced  the  and  size. 

election  and  the  probable  results  on  to  the  extent  of  $11,869,400  or  26.6%.!  P>’bllshed  In  another  column  other  dav  (hat  he  was  going  to  re-  .  *  company  has  m  re- 

busine.ss.”  Business  Building.s  took  care  of  of  this  issue.  Crude  rubber  was '  uro.  in  order  to  have  a  little  more  ‘  ''’o’’**’®  bcoo  .able  to  book  order.« ; 


ing  made  to  work  out  the  jirobleiu  ion  contracts  actually  started  in  the  '  over  9.8  times.  fnrtv  vears  in  n...  i  '  ‘‘.T  “T'  ‘ 

of  the  fanners.  This  phase  of  the  iprovince  of  Ontario.  This  is  39.9%;  Some  Idea  of  the  immense  volume  “  to  the  fact  built  and 

.\merican  situation  is  of  particular  of  all  construction.  31.3%  has  been  !  of  business  done  by  the  company  |  he  started  verv  voun-’  having  ^ 

intere.st  in  Canada.  Whatever  is  started  in  Quebec,  the  fstimated : ’’W  be  gleaned  from  Mr.  Carlisle's  motive  C  ompany  and  large  pieces 

*1,^  • _ J _  «  .  .  _ «>  WAA  AAA  utcii  luenuiiea  wiixi  IDO  01(1  iillcniO  used  in  stennishm  ronstnirtmn 


man,  Mr.  Brennan  is  able  to  boast  of  the  new  Soutli  Shore  liridge.  axles 


done  for  the  American  farmer  by  v'alue  being  $132,754,100.  In  the ,  fbat  2,800,000  pounds  1  omnuanv  who  were  the  oriL-fml 

the  government,  whether  Republican  Prairie  Provinces  $57,250,900  has  I  crude  rubber  were  msed  each  month. VnhMn- 
or  Democrat,  may  lie  expected  to  been  started,  being  13.5%.  The  Ma- 1  With  the  Increase  in  production  next  1  .,  in  %'i  i  il  l  oh  icrn 


Kienunoa  with  the  oid  I.itchic  used  in  steamship  construction, 
any,  who  were  the  original  in  addition,  a  steady  run  of  busi- 
facturers  of  Cil  (  hum  tobac-  ness  is  being  received  for  automo- 
He  joined  In  ♦^rial  Tobacco  ;  bile  parts.  Recently,  it  was  an-! 


1927,  timber  of  man  Shares,  Mr!  CaVirsie  in' answ;m ,  has  been  supplemented  by 

under  the  Bankruptcy  .and  winding  j  »  lue.'tion  put  by  a  shareholder. ,  ’  a  Montreal  bov  “Willie  ’  Bronn-m  f’'’’’”  Gic  ’  bry.s- 

Up  Acts,  as  re, ported  to  the  Dorn-  «ald  that  something  would  likely  be  :  vYin  ,  ‘  'ii  the' 

l»lc.n  „r  6lat(.Uc,,  |  do™  Jo  «ho  near  r,,,„rc  ,1  1. 


.\n,  step  which  will  tend  to  in-ll927.  the  number  of  assignments  i ’non  shares.  Mr.  Carlisle  in  answer- ,  iii.uii=..uuu=  ......  ..m,  nupo.-  pusmess  has  been  supplemented  by 

crease  prices  to  American  fanners  I  under  the  Bankruptcy  .and  winding  |  a  que.stion  put  by  a  shareholder,  ’  .  Ajonfreal  bov  “Willie  ’  Brcnn  in  oblained  fimn  the  ’  brj.s- 

wili  curtail  exports  to  markets  which  '  Up  Acts,  as  re, ported  to  the  Dorn-  «ald  that  something  would  likely  be  :  ’  .'Verv  -.r  vYiY  ‘  ""’I’’’"}-'-  factor  ’ii  the 

absorb  Canada’s  surplus.  j  inlon  Bureau  of  ^Statistics,  showed  done  in  the  near  future.  It  is  ’<n- i  fg^est  n  helnin-  vounrnm'u  ^  "’•  '‘"I’”"  ^'u"ccrning  Canada  Kouml- 

»  a  considerable  increase  in  Septem-  derstood  abat  a  further  large  block  ,Y,s  Vosltions  an^  '  r,  l  org.ngs  is  hat  the  compan> 

The  virtual  certainty  of  a  large  !  her,  1928.  while  the  llabilitJes  of  the  of  preferred  shares  has  been  pur-  J^ueh  ySger  eVemon^  from  he  incrcas- 

iiiicl  satisfactory  volume  of  fall  and  ■  assignors  showed  ;i  decrease,  ("om-  chased  in  the  open  market  since  the  growing  un  in  the  big  (business  handled  b>  mu  li 

winter  trade  adds  to  the  prospect  I  mercial  failures  in  Canada  in  Sep-  fiscal  year.  _  ^  i  ization.  ''l  tv!!!!?!!!!!.  _ 

that  tliis  will  bo  a  banuer  year  for  j  tembhr,  1928,  numbered  164,  as  com- 


terest  in  helping  young  men  to  var-  vies  &  Forgings  is  that  tlie  compan\ 
lous  .positions,  and  kept  in  close  benefits  indirectly  from  the  incrcas- 


The  figures  on  earnings  given  in 


Dominion  Fnginccring,  Canadian  I.o- 


alroady  in  evidence,  1928  ought  to  go  !  stantial  decrease;  when  compared  ! ’””0’”’^  f®  close  to  $300,000.  Ulne  .iwav  before  tlie'^snow  lie-'^ins  I1LIT  D17TD  AI 17TT1UI 

|.r  to,ard  ,U.p.lli.g  the  b,,gab»  .l.h  « 254, S12  1„  Augu,,  192*  a  de- j  Tte  oampany  reload  rblnULcUln 

that  a  presidential  election  year  crease  Is  also  noted.  '  ■■  i  vr  vw  a  vr 

exerts  an  unfavorable  influence  upon  *  *  *  I  value  of  $1«6,000.  ‘‘“O’B’f  evi- 1  j.  |  llll^  jMAnp 

industry  and  trade.  Emplo>-ment  The  quick  resumption  of  Indus- 1  gently  wa®  suMracted  from  Profits  j  UdAl  I^Al  IVlUKlj 

has  turned  upward,  wages  are  well  trial  activity  last  spring,  which  pre-  j  o®fore  bringing  tJiem  down.  Phlij  |  of  which  were  ! 

maintained,  certain  distressing  saged  a  prosperous  summer,  has ;  represents  a  deduction  In  capital  i  ,  onerations  in  Smelters  *d  jr  •  jiti. 

strikes  are  now  ended,  corporation  been  fulfilled,  according  to  the  ma-jaD<l  'vlll  redound  to  common  share-' _ Record  Earnings  and  Hall  in  Ex¬ 
profits  have  been  surprisingly  large,  jority  of  reports  on  business  con- '  *’olders  to  that  extent.  i  wi  «  ■vwtvw^viwtfv  I  pansion  May  Mean  Higher 

the  Government  fiscal  position  has  dlfclons  received  by  Dun's  Review'  Aadluonal  $4.10  Earned.  'CA|J|  y  |||y|r|CMI|  I  Dividend 

shown  sustained  improvement,  and  from  branch  offices  of  R.  O.  Dun  &'  There  is  also  an  Item  of  $120,808  Ltflllljl  1/1 T 

par  MeKFNNnN!’'’T::„r„'''’i"ru±r'.‘'.'T;' 

while  becoming  steadily  keener,  no  although  certain  industries,  notice- 1  behind  Goodyear  shares.  rvll  lllvlllllll  wl*  • .  ..  ,  Auainnient  b>  In 

longer  excites  the  apprehension  that  ably  the  textile  group,  have  not  par- 1  Putting  the  above  three  Items  to-'  _ _  _ _  i  Petro  eum  of  new  high 

it  formerly  did.  tlclpated  In  it  fully.  Retail  trade, I  setter,  there  Is  $546,00  to  account;  c_  ««  1  on  successive  d.ays  recentlj 

*  »  ♦  *  on  the  whole,  is  good,  with  many  in-i  ^or,  equal  to  $4.10  per  share  on  the  tamings  Be^een  $5  and  $6  j  is  regarded  in  local  circles  as  a 

“'fhe  outlook  of  the  dairy  Indus-  creases  in  sales  recorded.  The  dry  i  ®oiqmon.  and  appears  to  justify  the!  For  Year  Just  i.retlection  of  the  feeling  that^^a^^^^^ 

try  in  Canada  never  appeared  goods  trade  has  been  stimulated  by  |  statement  that  actual  earnings  pro-.  Qosed  I  Production  has  shown  st^^^ 

brighter,’’  said  Dr.  J.  A.  Ruddlek,  weather  changes,  and  a  satisfactory  |  Perly  applicable  to  the  ®ommon  !  -  in  the  nast ^feY  vLrs  and^^hiY 

l  ommissionor  of  the  dairy  and  cold  condition  prevails  In  those  centres  j  ®tock  was  equal  to  betwen  $-0  and  Bnreai  The  Flnnncini  ximea  nromlses  to  be  a  record  far  iY  ex- 

storage  branch  of  (he  Department  of  where  chain  store  competition  was  P®*"  ®l’are.  Toronto  —  The  annual  report  of  cess  of  ihe  show'ine  in  19‘’7  ind  nre 

Asrlcblturc.  When  ..M  «  he  (onb.rly  tbaped.  "l ,  McKlaZ  todietrl”  S. 

thought  the  present  prices  would  ers  are  sending  out  j  LSioment  duflnl  completely  made  up.  Imi  For  some  vears  past  surplus  carn- 

continue  in  the  face  of  the  lower  ments,  and  the  demand  for  all  Qtiipment  during  the  jear,  ^\hich  Finiincial  Times  is  assured  the  incs  h'lvo  hpen  nlmiEhpd  hark  into 
Pricen  Of  cereals.  “There  is  really  !  cla®®es  of  household  made  ”hrrwn%"  be'beUer  ‘“w  "d'-elopmenfi”  in  M '’peruSn 

not  much  relation  between  ‘b® '  .  which  will  Increase  canacitv  stilv  i  ^®®*^  generally  expc  cted.  |  and  Uolumbian  fields.  This  expun- 

iwo.  he  added,  “but  it  is  impossi- .  tlons.  Taney  goods-  and  noycltj  ,  .  u,.  The  increase  over  last  year  will  be  Lion  nroEram.  it  is  renorted.  has 


INT.  PETROLEUM 
I  MAY  PAY  MORE 

I -  j 

;  Record  Earnings  and  Halt  in  Elx- 
pansion  May  Mean  Higher 
Dividend 

loronlo  Bureau  The  FInaiiolal  Time*. 

'  Toronto.  —  .\Uainment  by  In- 
j  tern.atlonal  Petroleum  of  new  high 
I  records  on  successive  days  recently 
I  is  regarded  in  local  circles  as  -a 
I  reflection  of  the  feeling  that  an  in- 1 
!  crease  in  dividend  is  in  prospect. ! 
i  Production  has  shown  steady  growth 
in  the  past  few  years  and  this  year 


years  past  surplus  carn- 


has  I  has  enhanced  earning-power.  An- ,  ^  as.sured  the  mgs  have  been  ploughed  back  into 

.eta-  other  large  addition  is  being  made, '  fl®''®lopments  in  the  Peruvian 

'-c  tv  -  which  will  increase  capacity  sub- i  sonerally  exp;  cted.  |  and  Uolumbian  fields.  This  expan- 


tlie  capital  stock  of  International 


Orders  on  hand  now  arc  on  a  Petroleum.  It  is  pointed  out  that 
siifflcJeut  scale  practically  to  assure  such  a  development  is  a  logical  one. 


prices  will  benc.xtyear.  Gur  cheese  wares.  iraruyvaro  joooo.s  J  ~  ^  ^  Joss,  the  question  of  write-offs  may  expect  to  benefit  more  directly 

prices  arc  world  prices  and  to  my  U®  enjo>  a  steadiness  of  '0^™®;' j  j„„.  .jja  eiirrent  fixnl  x-ear^  Important,  end  appropriations  for  from  the  larger  earnings  being  en- 

mind  the  reason  for  the  advance  |  with  Practically  ®very  ‘iepartnient  durin  the  curr^^^  liberal  in  joyed. 

Ibis  year  has  been  a  general  ten-  sharing  in  the  prospentv.  The  luni- 1  ^  ,  .  „jjjtjon  to  auto  !  profits  should  range  in  many  quarters  there  is  a  belief 

(lency  of  the  peoples  of  fill  conn- .  h®’'  Irade  is  in  better  .shape  than  .t  P  ^  j  motor-cycle  i  International  Petroleum  is 

D  ies,  Canada  included,  to  o®®  “0^®  L'®%'’®®"  f?;  ’  o”  'W  hether  an  amount  rd,  stined  to  be  wholly  absorbed  by 

jmlk  and  milk  products,  such  asie’ri  le.s,  saUsfactorj  l  ies  for  all  pneum^ic  tyno  tires  and  i  *P®^  Inipcrial  Oil.  which  owns  60%  of 

l.utter  and  chee.se.  I  ,  '  whole Takin?^^^  tire  cLlns,  repair  fabric  and  i»>®  ®®Pi<’'»i  ®'ock  of  International 

lontinuo  and  t  so  the  price  of  rims  and  part.s,  rubber  cc-!  on  hand  novv-  arc  on  a  Petroleum.  It  is  pointed  out  that 

cheese  will  likely  hold  up.  fn- YtSv  ;  monts,  tubing  and  vulcanizers’  sup- practically  to  assure  such  a  development  is  a  logical  one. 

*  *  ’o®  bieaaiij.  ,  |  ^  further  increase  in  profits  lor  stand.ird  Oil  Co.  of  New  .Jer.^^cj. 

There  wa.s  a  further  small  decline  „  .  \  average^  I”'  ih®  belting  department,  the  opened.  cMucI.  owns  stock  control'  of  Dn- 

111  tmplojTtient  at  the  beginning  of  ^  »  ,  n '.T  ’  r  '  comnanv  nroduces  convevor  eleva-  DUxnlvn  Voting  Trimt  ptnal.  recognizes  the  iicccsslly  or 

Ocbibcr,  according  to  statements  re- .number  of  kilowatt  hours  of  elcctTi-;®omp®n>  producer  tonveyon  Dlssolvo  Noting  IrusL  ^ 

reived  by  the  Dominion  Bureau  of  j  cal  cnegry  generated  in  Canada  L^’^ljY^^rhose  denaiTiSeM  Ln  f  I  V’"*  subsidiaries;  in  order  that  it  may  be 

St'atistics  from  6,627  cmployer.s, .  Canadian  use  iis  b^  the ,  wh’^®  the  hose  dep.aitment  ln^  be  dissolved  at  an  „tectcd  in  the  matter  of 

wliose  sUiffs  aggregated  998,851  per-  Royal  Bank  of  Canada,  amounted  to  ^araen,  air  oriu,  pneumatic  tool,  i  early  date  and  make  all  tile  stock  c:„,.niip.2 

=,.nc  with  lonasfti  in  i  37.812.000  compared  with  32,898,000 1  ®^®om,  radiator,  suction,  fire  and  |  free.  The  Voting  Trust  agreement  ‘‘  -IP. 

i h^ preceding  montir  i'k^^^^^  in  August.  1927,  and  25,075,000  i„  { ’hlscellaemis.  j  was  to  have  run  until  1930,  but  It  ^  .  J  .”  .  V 

on  the  same^date  of  last  year  had  August,  1926.  The  Increase  of  An- i  Packings  and  sheetings  manufac- 1  serves  no«further  use.  r^AMAHA  HDV  APMC 

.shown  a  similar  slackening;  the  sit-  gust,  192«.  over  August.  lJ*27.aniount- j  ^h^®  1“®!“^®  "^"b®  «iu®s0on  of  dividends  will  be  LAiNAl/A  l/Kl  JjAilllU 

nation  then,  however,  was  not  so  ed  to  only  15%  as  compared  with  an  J®“'^'f®  asbestos  sheet  packing.  |  formally  decided  on  at  an  early  .  ■■.rvmimswrt 

favourable  as  on  the  date  under  re-  average  month  by  month  annual  In-  Other  products  Include  all  kinds  of  i  ,jate,  the  Hnanrial  Times  is  in-  (tA  7^  IN  Q  MONTHS 


Id  the  belting  department.  the|‘b®  J-®hr  that  has  just  opened, 
ompany  produces  conveyor,  eleva- 1  Dlssolvo  Voting  Trust 


a  further  increase  in  profits  for  Stand.ird  Oil  Co.  of  New  .Jer.^'cj. 
the  year  that  has  just  opened.  whieli  owns  stock  contiol'  id'  Im- 
Dlssolvo  Voting  Trust  P'^'’’**'-  ’'cc"S”ize®  D’c  iioccs.slly  or 

•  1-1  1  ,1.  .  ,u  1-  r,.  A  having  lOOr-r  control  of  prodncins 

It  Is  Pkcly  that  the  Voting  Trust  „„,,i,ji„,.ics;  in  order  that  it  may  be 
agreement  wil  be  dissolved  at  an  j^e  matter  of 

early  date  and  make  all  tile  stock  ..b  ^.,.,.,110,.. 

free  The  Voting  Trust  agreement  c”»^i®  o”  supplies. _ 

was  to  have  run  until  1930,  but  It  _  — 


$4.73  IN  9  MONTHS 


90.2  on  Oct.  1.  1927,  1926,  1925,  1924.  (tonally  large  amount  of  electrical  i  bhr  heels  and  soles.  nature  of  the  buying  that  has  been 

1923  and  1921.  respectively.  Thus  energy  generated  In  August,  1927.!  —  under  w'ay  and  the  strong  liquid 

the  index  of  Oct.  1,  1928,  was  for  In  each  month  since  the  beginning  DrPADn  VC  AD  CAD  Position,  good  taming  power  and 
this  time  of  the  year  the  highest  on  of  1928,  except  May,  the  average  |  £|,a II  f  llll  prospects,  it  is  believed  alit  impend- 

record.  amount  generated  In  the  correspon-i  •  ing  events  have  not  been  over  dis- 

The  most  pronounced  curtailment  ding  months  of  1923,  1924,  and  1925, 1  AUAAIFQ  AITAA  AA  counted. 

was  in  construction,  where  it  was  by  more  than  100%.  vlulAliLllJ  DUAD  vv*  - - 

scKisonal  in  character;  activity  In  Tiie  average  amount  of  electrical  |  _ _  PADFrA^T  AF  (^00 

this  group,  however,  continued  much  energy  generated  dally  in  themonthi„  .  „  _  .  rUAliLAul  UF  JUU 

greater  tlian  in  the  autuni  of  any  of  .lanuary,  1923-24-25,  was  18,247,-!^“'**  V-urrent  I  ear  Kunning  tlirifri  riMnC 

other  year  since  the  record  was  000  hours.  If  this  average  produc- j  Well  Ahead — Merger  fUK  lllLIiLL  lllll/j 

commenced  in  1920.  Manufactures  tlon  Is  taken  to  represent  100,  then  Possibilities  IW  r'tl'P’lf  Ar  PlinnrtnTmP 

sliowed  a  decline,  chiefly  In  lumber  the  production  in  January,  1927,  may:  I  IjhIl  I  I  llr  ^UiiUKIIjKo 

mills  where  ihe  season’.s  cut  was  be  represented  by  the  index  number  ^  ..r 

approaching  completion,  and  in  iron  176,  and  that  of  January,  1928,  by  the  ..''L’*''  ®  „  ^®  'p®°° 

and  steel  plants,  while  the  person-  index  number  213.  This  type  of  iii-  1  'if  (Continued  from  Page  1) 

nel  of  summer  hotels  was  also  red-  dex  number  eliminates  seasonal  beieiages  in  the  Dominion,  new  company  will  have  12,548.000 

need.  On  tlie  other  hands,  logging,  fluctuation,  since  January.  1928,  pro- 1  Y  shares  outstanding,  earnings  indie- 

mining,  iransjmrLition  ,  and  trade  duction  is  compared  with  the  aver- 1  t^oc  ^'®‘^  P®^'  ®*'‘”'®  "'oohl  P®  $1.22. 

registered  improvement.  age  production  of  January,  in  1923.  ,  ,  "I  ®.f  P  Previous  lo  (lit  aiinnunceim  nl  o! 

■•{■**  1924  and  1925.  A  like  calculation  products  and  sales  for  this  year  to  |  merger  proposals  both  .Moud  ana 

Car  loadings  for  the  week  ended  compares  February  production  of-  ^^®.b^'®  “  own  a  xery  road  ex- 1  international  .Nickel  had  plans  under 


nature  of  the  buying  that  has  been  Increase  in  Profits  in  Excess  of 
under  way  and  the  strong  liquid  Earlier  Estimates  For 

position,  good  taming  power  and  Quarter 

prospects,  it  is  believed  alit  impend-  _ 

ing  events  have  not  been  over  dls-  .,.„roiiio  iiarciiu  The  i-inniuiai  Time.-, 
counted.  Toronto.— Actual  oarnin,?s  of  Uan- 

- - -  .iij,^  jj|.y  Inc.,  as  offi- 

FADFfACT  AF  daily  reported  for  the  third  quarter 

rUAlivAul  Ur  uUU  or  J!)2.8  ai'c  well  ahead  of  forecasts 

CAD  MIPYri  CIKinC  came  over  the  wire  from  New 

lUK  IiILIiLL  llnl/u  York  last  week.  Some  time  ago. 

PLENTY  OF  SUPPORTERS  Sf!-  rii.i.fr.r, 

_  _  fallow  ail  increase  of  10%  over  the 

..  ,  /  '  T> _  ( (trresnondin^  period  a  year  aco. 

(Continued  from  Page  1)  figures  .show  an  increase  of 

new  company  will  have  12,548.000 

shares  outstanding,  earnings  indie-  parnlngs  for  the  quarter  ond- 

ated  per  sliarc  would  bo  $1.22.  (,,]  gicptemiior  30  amounted  to  $951.- 

Previoiis  lo  the  .'iiinnunceim nl  ot  5,7(5  after  intere.st,  depreciation  ami 
merger  proposals  bol.h  Moud  ana  i.-ojei-al  taxes,  as  compared  witli 
International  .Nickel  bad  plans  under  o-  j.,  increase 

way  to  increase  production  facilities  o,' '$433,725.*  This  wa’.s  equal  to  .«1..SS 
by  at  least  Sn'^'r.  No"  one  huge  eoii-  tijjnj.f,  ^n  (bo  slock,  as  against 


October  20  were  heavier  than  for  the  1928  with  the  b’chniary  production  >  ’  ,  r  ■,  ^  n  ,  .x.  I  "  ‘’’F  *0  increase  proiiuction  lacilitir 

previous  week  by  487  cars,  Increase.s  of  1923-24-25,  and  so  with  the  other  *“®  P®’'*®®  -’'O'”  *'00®;  (^o®”  by  at  least  5n%.  Now  one  huge  eoi 

in  the  western  division,  aggregating  months.  It  will  be  noted  that  May  Compan.v  was  reorgan  zed)  to  I  per  smelter  will  lako  care  ot  the  oiu 

3,667  cars,  more  than  offsetting  the,  is  the  only  month  in  1928.  where  this  j  December  .,1,  19. 1  not  profits  ,  ,,„t  of  the  two  Frood  properties  an 

decrcMse  in  the  pa.sfern  division  of  i  indnv  n.m.w  fniis  below  L>00.  !  amounted  to  $9s„)8f  trom  whirh  was  I  having  regard  lo  tie  iconomics  tht 


FORECAST  OF  500 
FOR  NICKEL  FINDS 
PLENH  OF  SUPPORTERS 

(Continued  from  Page  1) 


Impartial  Analysis  of 
Investment  Lists 


Any  analysis  of  an  investor's  holdings  must  be 
impartial.  In  making  analyses  we  studiously 
avoid  the  tendency  to  suggest  that  an  Investor 
.‘hould  sell  some  of  his  holdings  and  buy  issues 
that  we  may  be  interested  in. 

If.  therefore,  you  wish  to  get  an  impartial 
analysis  of  your  security  holdings,  we  will 
endeavour  faithfully  to  give  it  you,  if  you  will 
send  us  your  list. 


Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

.1  STRA'rHEARN  HAY,  Mrmheft  Toronto  Stock  Exchangt 
I  IAMILTON^ToNDON  KITCHE^TS  WINDSOR 


DRURY « 

CO 

1  INVESTMENT  BANKERS  1 

1  Montreal 

1  360  St.  James  Street 

U  Arbour  1254 

We  take  pleasure  in  announcing 
that 

MR.  W.  H.  LATIMER 

has  become  associated 
with  this  firm. 


H.  R.  Bain&Co. 

LIMITED 

Investment  Bankers 

Atlas  Building  —  Toronto 


We  Recommend 

TRENDELL  CREAMERIES 

Limited 

8% 

Cumulative  Preference  Stock 
($100.00  par) 

Carrying  a  bonus  of  one  no-par- 
value  common  share  with  each  pre¬ 
ferred  share. 

For  further  particulars  apply  to 

A.  E.  PEARCE 

&  COMPANY 

;:{  KKHMOND  ST.  WKST 
Toronto  2.  Telephone  Elgin  3507 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


NEW  TELEPHONE  NUMBER 


MArquette  8664 


Order.,  evetuted  for  ciuli  or  on 
cenicrivtive  rnargin  on  all  exc’iange.,. 


decrease  in  the  eastern  division  of  |  index  number  falls  below 
3. ISO  cars.  Grain  showed  an  Increase  ^  ^ 

of  2.144  <-ar.s.  live  stock  544  cars,  ore 
147  cars  and  merchandise  an  In-! 
e.rcasc  of  ;!70cars.  Other  coniniodi- i  BtiSiflCSS  IflaBX 

ties  decreased,  the  largest  decrease  i 
being  1.205  cars  in  misrcilaneotis  | 
freight.  Uompared  with  loadings  In  ; 

1927,  the  total  was  heavier  by  5,107  j  jj,,g 

cars.  The  larger  increases  were  1.- !  r-nnk  debits.  Aug.  2,243,100 
350  cars  of  miscellaneous  freight,  1,- i  Con«truc.  Aug.  ..  39,448 

142  cars  of  merchandise,  862  cars  of  1  Drain  *•’ 
grain.  752  cars  of  pulpwood  and  622  |  ij-om^SepU ' . .  ’  90 

cars  of  coal.  '  Hti-el,  yc.ple.iiber  .  P!l 

•e  4f  ^  *  I  Kmploymcnt,  Oct..  1 


!  amounted  to  sim.tis,  trom  wnirn  was  living  regard  lo  tic  tconomies  that 
;  deducted  $6,478  representing  income !  v-ill  bo  affected  as  a  result  of  tiie 
;  tax  for  the  first  five  months  period  ;  merger,  profits  may  lie  cxpecU  d  lo 
prior  to  reorganization.  Net  working  j  i-jg,,  abrubtly. 

capital  was  shown  at  $265,966,  asj  a  much  grealor  increase  in  pro- 
compared  with  $202,410  at  the  time:  fits  than  50%,  may  be  looked  for. 
of  reorganization.  because  aetu.il  copper  output  will 

'  In  certain  circles  locally,  it  is  be- 1  probably  bo  trebled,  from  lO.OOii,- 


F.  J.  FAIRHALL  &  CO. 

Monhfr,  Monfrfjl  Curb  Mari^it 

414  ST.  JAMES  STREET  -  MONTREAL 


90..-, 16  -f72.5 
99.888  -1-84  0 
118.9  4  9.9 


The  figures  in  construction  as  j  r*^*.*^*!’  149  1  _  3  6 

compiled  by  MafLcan  Building  Rp- |  com.  faiUnofi,  ttepi.  164  431.2 

ports.  Ltd.,  show  that  (here  has  i  c„,  i,o»illn««— 

liecn  one  fifth  more  work  started  i  cumulative.  .  .  .  2,904,182  9.1 

in  Uanaria  this  yi  ar  than  in  the  Week  end.  Oct.  20.  92,608  -4-  0.8 

same  period  of  1928.  Where  ^'^?!c,i>it.  gross,  week 
dollars  wore  spent  in  1927,  six  dol-  end.  tici.  2i  .  .  5.866,000  +31.2 

lars  have  been  spent  this  year.  c.i’.B.  net,  Sept..  6.298,203  +10.1 

There  is  no  boom.  .No  o”®  'J'-’Ots  C.NJt.  ^  ^ 

such  a  condition.  I  lesent  actitnly  c+j  n  nf.t_  sept..  513.660  -|  33.4 
is  caused  by  llie  natural  demands  irnde  for  sept. — 

of  a  healthily  growing  country  for  Kxports . I09.828.3fi6  -j-l2.7 

proper  builtfing.  facilities  and  util- i  •  ;  ;  ;  ; 

Itles.  Construction  will  continue  at  1  stock  Market — 
present  and  higher  levels  for  years  [shares  sold  weekend, 
to  come.  ‘  *'TU  27  .  .  .  .  .  488.558  -f  66.5 

During  October  the  majority  of  I  ^VJ:i^  *'e^ch‘’caL‘ Vefers*\o^  iTc.^  ol 


2,904,182  +  9.1 
92,608  +  0.8 


5.866,000  +31.2 
6.298,203  +10.1 


C.773.324  +26.0 
s6,513.660  -I  33.4 


109.828.366  +12.7 


in  me  manuiaciure  01  ginger  aie.  oOO.OtiO  pounds  additional  at  16  cents  -  /v-  ,  Vni  ho  .V  ....  vet  i 

The  leading  concern  in  this  category  j  p^j.  noiind.  with  costs  at  8  cents  per  ,  ns  '  ^  M.Heti 

is  Canada  Dry.  Discussion  of  the ;  pound.  -surpiu.s. 

advantages  that  would  accrue  to  in  view  of  the  swelling  demand  ~ 

both  companies  through  a  linking  up  for  nickel  and  its  alloys,  no  diffl-  HFAiThY  OPFRATIIN^ 

of  interests  is  already  being  heard  '  ciiltv  is  expected  in  ’'inding  a  mar- 1  “"^"*  **  *  U1  Ltlt/ll  I  Jit  J 
in  sonic  quarters  of  the  Street,  and  !  ket  for  all  the  nickel  the  increa.siug  rilTTrtN  fH 

such  a  deal  would  not  bo  a  surprise  f.ncllltics  can  turn  out.  IlflltllLlUlt  L>vl  IV/I1  L/l/» 

to  interests  in  close  touch  with  tho  n  appears  within  reason  to  cx-  Toronto.  —  It  is  10, ported  th 
affairs  of  Giird  &  Company.  pPQj  on  the  12,518,000  .shares  opcratiou.s  of  Hamilton  Cotton  Coni- 

T'T.^T  of  the  new  company  to  be  issued  1  paiiy  have  been  mailing  on  a  favor- 

>'0.  MhXII.O  lOnhE  K.VRXIXGS.  profits  will  work  out  at  close  to  S3  able  liasis  and  that,  the  dividend  on 
The  Northern  Mexico  Power  and  ppr  .share,  when  present  expansion  the  senior  issue  of  the  compan.v  is  ■ 
Development  Compaii.y,  Limited,  an-  plans  are  completed'.  being  earned  in  excess  of  3  times  { 


O'*’"  $1.13  in  tlie  same  quarter  la.st  year. 

For  II10  first  nine  months  of  PC’S 
net  oarnings  were  $2,404,167  against 
.$1,794,780  ;i  year  ago.  ropre.sen1ing 
•*  an  increuso  for  the  longer  period  of 
'■60.9,387,  or  349(-.  Tills  is  equal  to 
$4.73  iier  share  compared  with  $3.90 
'!![•  per  share.. 

v  iil  -i-jj^,  company  this  year  ha.s  paid  , 

dividends  of  $1  per  share  and  a  bo-  — .  .  '  .1 .  — 

nns  of  5n  emit.,  per  slinre.  These  dis-; 

join  tribiilions  were  covered  l>y  the  pro- i  ten  months  of  the  present  fisral  year  in  the  month  of  July. 

I®®"  fits  in  the  first  nine  mouths  by  a  will  bavi,  been  eoiiipleted.  Through-  The  company  "ill  have  .a  new  pro- 

’**’■  margin.  Hence,  jirofits  for  the  final  out  this  jirriod  the  iilants  at  Haiiill- ^  duct  on  the  market  at  the  first  oi 

®’’'®  quarter  of  the  year  will  be  a  velvet  lion  have  t>eca  operating  at  pract-  November,  known  as  Old  Bud  Ale. 

1’®’"  surplus.  :  ically  JiiH  capacity,  and  the  oiii- [  wliioh  is  more  suitable  for  the  wiii- 

-- - - -  -  -  look  ai+ears  to  br-  eieii  lirighter  for  ter  season. 

'•!-«  ur  It  I  TLIV  rtTirn  4  TI ti>e  next  vear.  with  the  company:  The  cliange  was  made  in  the  name 
ntALlni  UrtKAII  Jltj  being  prepared  to  make  care  of  in- :  of  the  company,  with  lull  approval 


creased  liooklngs  through  additions  of  shareholders,  on  the  grounds  that 
its  plant  ami  oqiiipm  nl-  '  the  name  should  be  a.ssociated  with 

_  _ _ _  the  products.  The  inclusion  of  the 

fttf/i  laiiniiippc  '“Bud”  products  in  the  name  serves 

uROWlNu  uUMlltjJ  to  advertise  the  products  to  the  pub- 

FOR  BUD  BREWERIES 

Toronto. — Canadian  Bud  'Brewer- 


nounces  figures  showing  a  compari- 
, eon  of  ©arnlnge.  as  follows: 


Oft.  27  .  488,558  -f  66.5 

Aver,  week  Oel.  34..  175.3  —  0.4 

• — In  each  case  refers  to  P.C.  of 


i 

Sept. — 

1927 

1928 

Increase 

Gross  .  .  . 

,$120,683 

$133,278 

1  n.  u 

Net  .  .  . 
For  nine 
months— 

.  98,717 

111.582 

13.03 

Gross,  . .  i 

.1,143,344 

1,495,023 

4.52 

1  Net  . .  . 

,  954,366 

995.128 

4.27 

■  '  —  over.  For  the  year  ended  December  1  ies.  Limited,  formerly  tlie  Toronlo 

IHRKC'TOIl  MBI  NT  KOY.U/  31,  1927,  the  dividend  was  earned  Brewin.g  &  dialling  Co..  Limited,  is  J 

At  a  meeting  of  the  directors  of  the  2,89  times,  while  on  the  average  of  i  reported  lo  have  enjoyed  \cry  sub- ' 

Mount  Royal  Assurance  Company.  5  years  from  1923  to  1927  iaclusive.  i  stantial  sales  of  it.s  Canadian  Bud 

held  Monday,  r'rederick  G.  Donaldson  the  earning  power  worked  out  at  |  beer.  That  Imsine.ss  is  being  well 

was  elected  u  member  of  tho  board,  above  2.66  times  tho  preferred  dis- :  maintained  into  (lie  late  antiimn  .sea- 
Mr.  Donaldson  is  general  manager  of  Imrsement.  '.son.  is  indicated  by  the  fact  that' 

the  Montreal  Trust  Company.  AVith  the  current  month  the  first  I  sales  for  October  were  greater  than! 


Hodgson,  Roberton  &  Co. 

IWKS'OILNT  COl'NSKL 
Rank  of  >o^a  Srotia  Buildina 
l.iT  M.  Jame»  St.,  MONTHKAL 
Ceoriie  R.  Hodgaon  G.  Edwin  Robwtan 


THE  FINANCIAL  TIMES,  MONIREAL,  NOVEMBER  1928. 


MARITIMES  SEE 
COAL  MARKET  IN 
CENTRAL  CANADA 

Carbonization  Process  to  Permit  { 
Competition  With  An¬ 
thracite 

SHIPMENTS  BY  RAIL 

High  Hopes  Now  That  An  All- 
Year-Round  Market  Will  bs 
Established  in  Ontario  and 
Quebec 


In  Advertising  Field 


Murltlmp  Ilurt-nu  The  Kinniiciiil  'I’litioji 

iSaint  John. — AlaritJniors  read  witli 
Interest  Ihe  predictions  of  Major  S. 

J.  Robins,  president  of  the  Canadian 
('arbonized  foals,  bid.,  made  at 
Montreal,  that  a  complete  revolution 
In  the  Canadian  coal  situation. where- :  ,  held  by 

by  the  Import  of  anthracite  from  the  i  Duncan  Manshall,  as  recoa- : 

United  States  win  . he  made  nnncces-  i,„thorlty  in  the  field  of  agri- 

sary  throngh  its  rep.acement  by  bi-  ■  ^^  jjo  has  joined  the  Adver- 

tuminous  fuel  from  the  I’raine  Uro-  tiding  Service  Company,  Limited,  as  \«en 
Vinces  and  the  .Maritimes,  by  a  new  director  of  its  Agricultural  Markets  ^  ' 

carbonizing  process  producing  .^d^.^rtising  Department.  k  ,  r' 


CUBAN  PROGRESS  | 
BY  ORANGE  CRUSH 

Volume  of  Business  Compares  J 
Favorably  With  Summer  \ 
Sales  I 


I'orouto.  —  A  gratifying  Improv- 
I  ement  in  the  .situation  in  Cuba  Is  : 
I  reported  by  Orange  Crush  Limited.  ; 
Tb.'  volume  of  Cuban  business  dur- 
i  ing  Octob.  r  has  risen  to  a  point , 
'  where  it  is  comiKirable  to  that  of 
I  the  summer  months.  This  together  ' 
with  the  steady  improvement  of  the 
company's  position  in  the  Canadian  ' 
'  market  augurs  w'tll  for  the  com- 
i  pany’s  future. 

The  iniiport.ince  of  Orange  Crush  . 
Limited's  holding  In  TIoney  Dew , 
Limited  in  reflected  in  the  audited  ■ 
ifigiiris  <if  this  company  at  the  end: 

I  of  September.  These  show  quite  ! 

:  clearly  that  the  earnings  on  the  stock  j 
,  held  by  Orange  Crush  in  Honey  Dew  ‘ 


Joins  Fair  hall  &  Co, 


iPROnTABLE  YEAR 
FORCMNINGCO. 

Report  Earnings  Running 
Around  $3  on  Associated 
Quality  Stock 


I  Toronto. — Associated  Quality  Can- : 

'  ners,  Ltd.,  which  closes  its  fisca' 
year  February  28th  next,  has  enjoi- 
^  ed  an  active  and  profitable  period, 
The  Financial  Times  i.s  informed  re¬ 
liably.  The  bulk  of  this  yeai  's  pack 
has  already  been  sold. 

The  company  is  a  consolidation  of 
I  well  established  operating  compan- 
I  les,  so  located  as  to  make  for  great 
'  economies  in  distribution.  The 
I  plants  in  southwestern  Ontario. 

'  Hamilton,  Dcseronto  and  Rloomfield, 

:  Prince  Edward  County,  are  !ookin.g 
j  after  demands  in  their  respective 
\  territories.  Thus  Ihe  .saving  in 
freights  alone  is  important. 

It  is  understood  that  the  annual 
,  report  when  it  appears  will  show 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  Enancial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 
26-28  MAIN  STREET  E. 
Teleplionet  Kcy;ent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone  I  Seneca  4942 


,  Held  py  urange  »  nisn  in  Honey  ucw  H-imittnn  v  irunc  cv  whn  ti-.«  . 

will  n-iv  the  entire  dividends  in  the  •  '•  Mile.-.  <  .K..  who  has  report  when  it  appears  will  show 

:  Hon.  Duncan  Mar-shall,  as  recog- .  ‘.i  'b'^  nrm'SrS  st^^^  !  joined  F.  J.  Fairhall  *  Associates.  ,  that  approximately  ifTOO  per  share 

.  nized  authority  in  the  field  of  agri-  Qrang'e  Crus'i  and  this  in  a  year  i  -  hats  been  earned  on  the  common 

ciiltiire,^  who  has  joined  the  Adver-  good  matu  of  011  MAN  ““  ‘Charges  and  depre- 

I  Using  heruce  t  ompany.  Limited,  as  tor  a  few  i  ^AnWl/AKU  UlL  fflAn  :  ciation.  All  the  company's  facto 

,  director  oi  its  Agricultural  Markets  ^  Actually  there  have  been'  POP  P  I  PAIRHAII  '  at  full  ca- 

Adiert.siiig  Department.  Honey  Dew  sliops  in  con-  fUK  f.J.  f  AUlllALL  j  paclty.  A  high  grade  pack  was  se- 

~  tinuous  operation  during  this  per-  i  cured  and  was  well  distributed  over 

I7TTDTI11<  D  DDA/^D1?CC  -Announcement  is  made  by  F.  J.  i  prodiicts. 

rUillllLiK  1  IiUUuIjUiJ  It  worthy  of  note  that  the  pre-  p-airhall  &  Associates  of  the  appoint-  |  .,Wv'hc  “'r* 

ferrf^d  stork<^  of  Orange  Urusli  have  .  ,  ,  aciion  %viiT  proDably  be  laketi  hv  di- 

rnnnVrAD  THTTAM  conversion  pnvilU  «  which  do  not  I”  t**'*'-  ‘'tati.stical  and  re- 1  rectors  on  dividends  at  a  meeting 

UUUl/Iljnll  tiU  1  1  UrI  I  expire  for  over  four  years.  Owing  search  d€,partmeut  of  Hamilton  V.  this  week. 

_  i  to  the  strength  of  the  Orange  Crush  ■  lilies,  C.E. 


carbonizing  process  producing  a  Advertising  Department. 

solid  product  that  should  lake  the _ 

place  of  antliracito.  He  predicted 

that  bituniinous  eoal  from  -Nova  Sco-  rYipTllCP  PP  AF'DirCC 
tia  would  be  carried  up  tlie  St.  I-aw-  f  1  l\l/Ul\ljlJlJ 

rence  in  sufficient  (inaiitilies  to  keep 

in  regular  operation  Ihe  plant  wliicb  rAnHYPAR  THTTHW 
it  is  proposed  to  erect  al  Prescott..  U vvl/ 1  IjiUll  V V  1  1  vl «  : 

Out.  I  _ _  i 

1  This  amiouncemeiit  eomfs  ,he  Earnings  For  Year  Shown  I 
head  of  the  sfatemcnf  reoeiitl>  inane  c*  •  i  d^o** 

by  the  I.iominioii  Fuel  Itoanl  that  »-quivaIent  to  $23  a  I 

the  test  iiiovemeni  of  coa;  from  the  Share  on  Stock 

Maritime.-  to  points  in  Quebec  ami  .  . . _ 

Ontario,  at  ,-i  special  rate,  has  been.  Toronto.  --  The  annual  rcfiort  ofl 

snccesstiil  and  that  progress  in  the  (foodyear  Cotton  I'orapany  of  Can-' 
inovemeni  gives  a.-suraiiee  that  the  j  .....  -  ,  j  i 

undertaking  luoniise-  .successful  1-niited,  for  the  fiscal  year  end-' 

achievement."  During  the  present ;  eb  September  C".  1028.  reveals  fur- 
season.  it  is  understood,  arrange-  iher  expansion  in  earnings  and  ini- 
ments  have  been  made  for  the  sale  provenient  in  financial  position.  I 
at  inland  central  Catiadlan  points  of  ^  Profits,  after  deducting  expenses  and  : 
250,000  tons  of  coal  carried  from  the  ’  reserve.®,  amounted  to  $154,059,  and 
■Maritimes  iiy  the  St.Law  rence  route.  ‘  after  providing  $33,250  to  take  care  ' 


■  hats  been  earned  on  the  coinnion  ; 

FANHARn  nil  MAN  ““  ‘Charges  and  depre- 

UIL  lTl/111  !  ciation.  All  the  company's  facto 

CAD  C  I  CAIDUAII  ■  have  been  operated  at  full  ca- 
rUl\  r>J*  rAnVnALLj  paclty.  a  high  grade  pack  was  se- 
cured  and  was  well  distributed  over 
.■Announcement  is  made  by  F.  J.  i  *^hP  '’iirious  prodiicts.  i 

o.  A„„  i  The  Mnamcal  Times  learns  that! 


business  in  Canada  and  Cub.i  and  ,  Mr.  Miles  has  spent  practically  all 
the  remarkable  suce;ss  of  the  Honey  of  Ills  business  career  In  the  tech- 


BIG  ELEVATOR 
FOR  MEAFORD 

Willison,  Neely  Corp’n  Behind  ' 
Plan  For  1,000,000 
Bushel  Terminal 

Tioronto. — A.s  an  outcome  of  .i  visit  ^ 


MOXIAC.I  K  HOLD  MIXKS  Toronto.— A.s  an  outcome  of  .i  visit  Following  the  meeting  of  the  coun- 

Halifax. — Development  work  at  of  the  representatives  of  tlie  Willi-  cil  the  Mayor  was  authorized  to  sign 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone  I  Metcalf  682 

ST.  CATHARINES  ' 

72  ST.  PAUL  STREET 
Telephone  I  4060 


.$400,0110  for  the  election  of  the  said 
elevator,  on  completion  of  wliich  the 
elev.ator  is  purchased  by  a  company 
tieiiig  formed,  known  as  Meaford 
Terminals.  Ltd.,  upon  the  initial 
payment  of  $50,000,  and  the  company 
a.greeing  to  pay  yearly  from  the 
gross  e.irnings  ol  the  elevator  an 
amount  equivalent  to  the  payment  on 
the  del)0iitnres  falling  due  each  year 
during  the  life  of  the  agreement. 

Following  the  meeting  of  the  coun- 


1  cilia.  .11,  ,.^,.^.  .  J vL  ;  Halitax. — Development  work  at  of  the  representatives  of  tlie  Willi-  cil  me  .Mayor  was  auinoiizeo  lo  sign 

Dew  subsidiary,  these  convt^s  on  nlcal  end  ot  .he  petroleum  indu.stir.  :  yiontague  Gold  .Mines  in  Halifax  .son-Neely  Corporation  to  Meaford,  the  agreement  and  siihmit  a  b.v-law 

privileges  are  of  inv^ort  int  i  county  is  creating  much  interest,  the  Town  Council  met  on  Friday  i  to  rafeiKiyers.  which  will  b  '  voted 


cance  to  holders  of  Orange  Crush  various  units  ot  the  Standard  Oil 


I  annual  report  preferred  stocks,  consider- i  org.anization  throughout  the  world, ;  tesi '  w  ith  I  reiirv  Isaac  Frice.  fo,'  the  cre.,- 

Corapanv  of  Can- ' potential  common  stock  The  property  is  being  oper- !  lion  of  a  l.npO.uOn  bushel  elevator  al 


A  50-toii  stamp  iiiiM  lias  been  in-  ■  evening  to  coii.-ider  an  agreement  :  oit  .N'ovember  19tb  next.  .A  ineetinu 
stalled  and  is  being  used  for  test  .  with  Henry  Isaac  Frice,  for  the  erec-  of  ratepayers  followed  on  .Mond.i.'  . 


INITIAL  DIVIDEND 
QUAUTY  CANNERS 


Wr,  a  wT.f  J  f  The  property  is  being  oper- ■  lion  of  a  l.npO.uOn  bushel  elevator  at  ctober  22iid,  when  a  full  <Iiseu.ssioii 

:  nlrai  " -Mines  Management  Ltd.,  i  Meaford.  The  agreement  is  to  the  of  tin  proposals  was  heard,  wilb  tb<' 

of  Toronto,  and  has  now  rcaclifd  the  '  effect  tliat  the  Council  submits  a  I  view  of  ironing  out  any  diftirnllv 


upon  prosjiective  commitments  in 
various  oil  companies. 

He  has  tncircled  the  globe  twice 
in  his  business  experience,  has  ser¬ 
ved  with  the  Standard  Oil  of  \ew 


stage  of  actual  production. 


by-law  to  the  ralepayers  to  raise  Ihul  might  be  raised. 


■Maritimes  i>y  the  St.Law  rence  route.  ‘  after  providing  $33,250  to  take  care  .  - - 1 -  en'Tock  in  the  F'ar  East  and  has  been 

It  is  further  pointed  out  that  Mari-  of  dividends  on  the  preferred  stock.  i  Directors  Place  Stock  on  $1.50  associated  with  the  Bumi.an  Oil  Co. 
time  coal  has  this  year,  been  mar-  there  remained  a  .surplus  of  $120.- j  Basis  With  Payment  of  In  addition  to  his  association  with 

keted  in  fifteen  points  in  I'ompetirioii  90!t,  equivalent  to  over  $23  a  share!  ^71/  dents  Standard  Oil  group.  Mr.  Miles 

with  coal  from  the  United  State.®,  on  the  5,25p  shares  of  coiiinion  J  '*•  ■'I  ^-*nis.  been  connected  with  several 

and  the  opinion  i.®  confidently  ex- .  stock  outstanding.  Previous  surplus!  "  j  I-I’n  leading  independents,  includ- 

Toronto.-  Dirertors  of  Associated  Phillips  Petroleum. 


jiressed  that  these  markets  will  en¬ 
large  before  the  year  is  out. 

When  the  St.  T.,;iwTence  route  is 
closed  the  etEperinient.®  with  Mari- 


amounted  to  $140,092.  making  a  total 


at  the  credit  of  surplus  account  of  |  Quality  Fanner.®  Limited,  have  initi- ;  ^Bles  has  had  experience  with 

$2fiu.89l.  i  dividends  on  t  ®  ^  '  .•  the  pipe  line  Companies  as  well  as 

Goodyear  Cotton  Company  wa.®or-  fioclaration  ot  Sit's  cents  per  snare,  rofiTii:i.c  otiH  smiia  -nr/wi. iar.ru 


. —  ,  .  -,r  _ _  the  refiners  and  crude  producers, 

time  coal  will  he  continued  by  rail  ganized  in  1926  by  the  Goodyear  Tire'  being  at  the  rate  of  $1.o0  pel  anmini,  •  therefore  brings  to  the  Fairhall 
and  siieces.®  along  this  line  w  ill  solve  &  Rubber  Company  of  Canada.  Lim-  payable  December  1  to^  shareholders  |  ,,rg;jni2alion  a  keen  and  broad  know- 


tho  problem  of  continuous  employ-  ited.  for  the  purpose  of  buying  the.  of  record  .November  7.5. 
uient  at  .Maritime  mines  as  we!]  as  '  asset.®  of  the  Canadian  .Maiihasset  It  the  intention  of  the  iiianage- 
niarkefing  a  purely  cauadian  prod-  Cotton  Company  of  Ste.  Hyacinthe,  ment  to  immidiately  make  applica- 
uct  in  competition  with  that  from  Qiic.  The  new  company  took  pos- '  tioii  for  listing  the  stock  on  the 
the  United  States.  Maridme  opin- ■  session  on  April  1.  Ft26. '  I  Toronto  .Stock  Exchange. 


uct  in  competition  with  that  from  Qiie.  The  new  company  took  pos 
the  United  States.  Maridme  opin- ■  session  on  April  1.  Ft26. ' 

ion,  with  these  facts  in  view,  and  - - - 

following  the  optimistic  expressions  f wtfifif  •  «  VVIirt 
of  the  Dominion  Fuel  Board,  is  in-  ||y|l|A|  |||1/|||hM|| 

dined  to  high  expectations  and  lllllltlli  1/1 T  ll/Lill  1/ 
much  greater  prosperity  of  Alaritmie  /v**  «  •  *11%  a  nn/lArkl\ 

mines  with  all  round  the  year  oper-  lllv  I  Al||f  A  \h|  I  Ik  1 1 

ations  1.®  at  least  a  decidedly  bright  vll  AinUIl/l  ULivUllI/ 

prospect  at  the  present  time.  Hope  - 

is  strong  that  the  all-rail  movement  Placed  on  $2  Basis  With  Quar 


don  for  listing  the  stock  on  the 
Toronto  .Stock  Exchange. 

Commenting  on  Itie  year's  oper- 


ledge  of  th^b  petroleum  industry 
which  should  prove  of  outstanding ' 
value  in  the  conduct  of  their  bus- 
ine,®.®. 

Mr.  .Miles  will  also  Ih'  a  member 


in  the  winter  lime,  which  is  the  crti- 
ciaJ  period,  will  meet  with  a  like 
success  attained  by  the  water  route 
during  the  period  of  open  naviga¬ 
tion. 

rapacity  and  Alarkets. 

In  this  connection,  and  extracting 


from  his  address  matter  relevant  rate  is  $2.90  per  share  per  annum  t‘>  shareholders. 

only  to  the  Alaritime.®.  (  harle.s  f.ani-  the  first  quarterlv  pavnieut  lieing  .50  "Notwith.®tanding  that  the  selling 
sell.  Deputy  Minister  of  Mines,  for ,  cents  per  share."  payable  December  I'rices  of  staples  varieties  of  canned 
the  Dominion,  in  an  address  before  tst  to  shareholders  of  record  Xo-  vegetables  as  compared  with  the 
the  Canadian  Club  at  Toronto,  said  '  vember  15th.  selling  price  of  the  same  products 

that  in  X'ova  Scotia  the  capacity  to.  The  compauy  is  mailing  to  share-  for  the  previous  year  (19271  were 


■ations.  the  president  of  the  company  j  of  ‘ho  Invesfiiient  tommitle  of  Di- 
’in  a  letter  to  shareholders  says:  ;  versified  Standard  !^c<:urit.les  Limlt- 
'T  beg  to  Informe  vou  that  your  ffl  and  Second  Diversified  Standard 
Company  is.  and  has  been,  enjoying  •  Securities  Limited,  the  two  iuvest- 
ia  prosperous  and  successful  year. ;  o’*'ot  trusts  sponsored  by  !•.  .1.  tair-' 
While  our  financial  vear  does  not  I’all  &  -Associates.  Both  these  ti  lists 
lend  unfi!  February  28tb  next  and  ■  f’onnne  the  investment  of  their  capi- 
I  exact  results  cannot  be  determined  fa!  exclusively  to  the  Standard  Oil 

I  until  after  that  date.  1  am  pleased ''  ompanles  and  their  subsidiaries. 

terly  Payment  ol  50  '  jhat  the  total  pack  ot  fruits , - 

Cents  land  vegetables,  taken  together  DDiri?  WAD  CAD 

_  tho  coTifirnied  sales  and  shipments  *  flllvlj  IT  nil  rUll 

Toronto.--  Laura  Secord  Candy  made,  are  such  as  to  Insure  a  show- .  DDIMT  HUAIICTDV 

Shops,  Iitd..  directors  have  initiated  'd?  fhe  of  f-Ifo  year  which  inllll  llil/U011\I 

dividends  on  the  common  stock.  The  "i'l  undoubtedly  prove  satisfactory:  CCAIC 

rate  is  $2.'>0  ner  share  ner  annum  to  shareholders.  ;  >  linj 

■•Xotwith.standing  that  the  selling;  w  »  «  w 

prices  of  staples  varieties  of  canned  ,  . 

vegetables  as  compared  with  the  C-ontinued  from  Page  1) 

selling  price  of  the  same  products  fhat  earning.®  on  the  stocks  of  Ihe 


that  in  X’ova  Scotia  the  capacity  to.  The  compauy  is  mailing  to  share-  for  the  previous  year  (19271  were  ■  various  companies  cannot  hut  be  sc- 
jiroduce  coal  was  30  per  cent,  great- j  holders  the  statement  for  the  year  appreciably  lower  in  range,  it  is  rioiisly  curtailed,  while  it  is  doulit- 
er  than  tlie  market  requirements,  ended  .September  3(ith.  1928  an  an-  gratifying  to  find  that  the  economies  f'll  If,  in  souie  cases,  anything  w  F 
while  .N'ew  Brunswick's  capacity  to  aiysj.®  of  which  was  given  "in  these  fligl  were  predicted  in  ojierating  be  earned  on  the  stocks  at  all. 
produce^  e.xceeded  the  market  i>y  .  columns  several  days  ago.  .After '  results  by  the  amalgamaiioii  of  tbej  There  are  intangible  factors  whicli 

nearly  59  per  cent.  extraordinary  write-offs,  the  coni-  several  (  ompanies  whicli  are  now  make  estimate.®  of  earnings  pros- 

Mr.  Camsell's  address,  it  will  be  pany  shows  $206,438  net  profits.  This  ^  Pgff  of  our  organization  liave  been  peots  difficult,  Ihe  chief  of  wliich  is 
recalied.  was  :in  appeal  for  the  was  .after  a  special  reserve  for  fully  realized.  It  can  confidently  be  the  effect  which  the  latest  drastic 


whole-hearted  and  sympathetii 


lilt-  was  .alter  a  special  reserve  for  rujiy  reaiizeo.  ii  can  coiiiiuemiy  oe 
''o-  "equalization  costs"  of  $40,900.  Be-  predicted  that  the  net  profit.®  cover- 


cut  in  iiewsiirint  prices  will  have  on 


operaliou  ot  the  consumer  iti  the  fore  subtracting  this  profit.®  lirought  !ng  tlie  year's  operation.®  will  lie  the  higher  cost  mills  in  the  I’niied 


croKter  use  ot  c.-niudiaii  coal.  down  were  $246,438.  From  this  .$49.-  considerably  larger  that  the  comhiii-  .States.  [I  is  safe  to  assume  that 

I'igures  troiii  Alontreal.  but  re- '  sjtg  was  taken  for  the  preferred  di-  o'l  earnings  of  the  constituent  Com-  many  of  the  U.S.  mills  w  ill  be  forced 
ceiitly  luihlished.  ad(i  more  sun-:  videiids  and  the  balance  would  leave  panics  in  any  previous  year,  and  it  is  to  close  down  with  a  consequent  im- 
shine  to  the  situation  with  the  :  $197,1(41  for  the  common  or  equal  only  reasonable  for  shareholder.®  to  petiis  in  demand  from  Canadian  pro- 

clieenug  news  that  1111  to  date  there  j  to  $5.19  per  share  on  the  36,710  assume  that  they  can  anticipate  even  diicers,  this  might  conceivably  result 

have  lieen  1.4-50,699  net  tons  of  X'ova  shares  of  no  par  value  outstanding. '  more  favorable  earnings  another  in  the  elimination  of  over-capacity 
."^cotia  fuel  discharged  in  Montreal  The  balance  sheet  shows  reserves '  J'far  than  the  satisfactory  results  in  this  country  with  a  natural  sav- 

this  season  vi:i  the  St.  Lawrence  for  depreciation  of  $144,105,  as  which  will  be  obtained  this  year.  ’  ing  in  overhead  which  would  offset 

route  and  expectations  arc  that  last  against  $60,202  a  year  ago.  Hence,) _ to  some  extent  the  lower  prices  re- 

season  s  record  ot  1,593. 007.  tons  wilL  the  amount  allowed  for  depreciation!  ceived  for  the  output. 

CO  by  the  board.  H  the  present  av- ;  was  .$83,798.  or  an  amount  sufficient !  rent  liabilities  of  only  $46,346.  Ac-  That  the  market  is  not  viewing 
erage  rate  of  sliipnient  is  maintained  for  profits  of  $300.0fK).  Current  as-  counts  payable  for  merchandise  the  situation  through  rosv  specta- 
T"  remain  fav-  .set.®  stood  al  $716,628,  against  cur- ,  were  only  $1,500.  !  rles  is  indicated  by  the  recent  ac- 


down  were  $246,438.  From  this  $49.-  considerably  larger  that  the  comhiii-  .States. 


CO  by  the  board.  If  the  present  av-| 
erage  rate  of  shipment  is  maintained  ' 
and  wci'Tlirr  conditions  remain  fav¬ 
orable  if  is  contended  that  this  se.a- 
son's  .®b)i)nients  shoui^,  total  1,7.57. 
200  ton-. 

With  The  exct'iition  of  tlie  vear 
1925  when  the  strike  ii  the  1  :■;)(• 
Breton  mines  heid  cver\t)iinc  ii;i. 
there  lia.®  been  a  steady  incroa-e  in 
liituniinous  e.-jal  e.xports  irotn  X'ov 
Scotia.  In  1922,  the  total  ion-  w:; 
1.216,48.5,  which  conipareii  with  ia.9 
year  and  this  year'.®  figure.®.  .®ho,\. 
a  cons'sfent  inen  asc.  Ve.s.-els  c;i;-- 
rving  this  coal  to  Quciiec  port.®  av¬ 
erage  a  cargo  of  ]2.00o  ton.®,  and  -o 
lar  lliis  season  157  have  been  en¬ 
gaged  in  the  traffic  a.®  against  a  to¬ 
tal  of  162  for  till  last  season. 

From  which  one  gain.®  a  slight, 
conception  of  the  tremendous  pos- 
.sibiiities  when  the  time  arrives  when  * 
coal  from  the  .Maritime.®  will  go  to  ' 
Central  Canada  in  keeping  with  the 
output  in  these  jirovinces. 

SHAREHOLDERS  TO 
GET  SAJHE  RETURN 

Liquidator  of  Manufacturers  Fin¬ 
ance  Denies  Equity  i 
Wiped  Out 

Toronto.  —  Bondholder.®,  stock¬ 
holders  and  holders  of  secured  notes 
will  get  hack  a  very  .®iib.®tant,ial  pro¬ 
portion  of  money  they  invested  in,  or 
loaritM  to,  the  Manul'acturers  Finance 
Corporation,  according  to  G.  T. 
Clarkson,  official  liquidator  of  the 
now  Itankrupt  financing  concern. 

Wliile  he  would  nor  give  even  tin 
approximate  percentage  ^f  figiirf.® 
t.,  bow  much  thetit  creditors  I 
might  expect.  Mr.  Clark.®ou  entered 
an  emphatic  denial  to  a  statement 


Hemp  is  Successfully  Grown 

by  Italians  at  Huntingdon 


Huntingdon.  —  Ten  months  ago  has  found  it  particularly  suitable 


which  declare  that  the  bondholders  ''‘''po  Italians  came  to  this  district '  for  hemp  growing. 


The  hemp  farmers  have  now  form- 


Ihis  year.  "  ing  in  overhead  which  would  offset 
_ to  some  extent  the  lower  prices  re¬ 
ceived  for  the  output. 

$46,346.  Ac-  Thtit  the  market  is  not  viewing 
merchandise  tlie  situation  through  rosy  specta¬ 
cles  is  indicated  by  the  recent  ac- 
_ '  tion  of  the  stocks  of  the  leading  op¬ 
erators,  Ahitlbi,  on  Tuesday,  Octo- 
I  her  .39,  closing  at  39  after  liavlng 
touched  37^8,  and  Canada  Power 
I  ,  closing  .4t  26>/4  after  having  sold 
ngaOn  down  to  2.5.  international  declined' 
sltarply  in  X'ew  York,  while  issue.® 
of  companies  not  strictly  newsprint 
siicli  as  Brompton,  Fraser  and  Way- ! 
agtimack  suffered  with  the  rest  of 
the  group.  The  following  table, 
.showing  the  year's  high  and  low ) 
tind  closing  prices  on  Tuesday  Indi- ; 
cate  clearly  the  extent  to  which  sell¬ 
ing  has  been  carried  among  the 
papers; 

'  High  T  lOW  for  Closp 

for  year.  year.  Oct.  :t0 

.'.hitibi  r,  *  P . 84  If.  ■ST’k  .'!» 

>  JJronipton . 71  34'>4  -i''  ' 

f  an.  t’liwer  &  I’aper  .'>.'1  25 

Fraser  Co.s . 9.')  4  7  TfL 

F<  rt  Alfred . 150  5.® 

1’riee  Pro.® . 120  07  07 

I  Wayagamack . 127  til  TI  L 

;  t  I  It  is  possible  that  liquidation  in 

*  '  group  has  not  yet  run  its  full 

'Course.  l)ut  it  may  be  taken  for 
granted  -on  the  grounds  of  natura’ 

!  j  market  hysteria — that  the  market 

.  I  decline  will  be  over-extended  and 

that  those  traders  or  Investor.®  who 
ilM  n  '  can  pick  anywhere  near  the  bottom  ; 

I  will  reap  substantial  benefits. 

Jh  £  The  long-term  outlook  for  the  in- ' 
-  ^  I  dustry  in  this  country  cannot  but; 

i"  be  a  bright  one.  the  existing  unfor- 
'  '  lunate  conditions  notwithstanding. ' 

ja  !  but  it  seems  likely  that  the  existing' 
''!■  situation  will  bring  about  a  further, 

realignment  of  interests  and  g^ups. ; 

■  M  following  table  shows  earn- 

' principal  Canadian 
new.sprint  producers  for  the  past  3  j 
HSislBRMI  I  years.  It  is  notable  that  Brompton,  1 
Fraser,  Wayagamack,  and  Port  Al- ; 

- fred  are  not  strictly  newsprint  com- ; 

snitahir  P‘'*nies,  deriving  an  important  pro-! 

portion  of  their  earnings  from  pulp  1 
a  ri,.w  fa-rv.  I  uod  Other  grades  of  paper:  , 


would  get  nothing.  He  would  not  ^nd  secured  n.  farm  on  w'icb  they  1  The  hemp  farmers  have  now  form- | 

agree  with  the  statement  t.hat  at  ^lurtf  d  agricultural  ojjeratlons  which  j  ed  The  Canadian  Hemp  Producers  j 

least  $209,000  worth  of  bond.®  were  Vreu.sed  rxinsiderable  curiosity.  I  Co.  Ltd.,  and  plan  to  considerably  ' 

held  without  security  due  to  a  dii-  These  Italians  were  interested  in  |  extend  the  'icale  of  operation.®.  The  prumiVi.In 

plication  of  the  promissory  notes  by  growing  hemp  and  their  experiment  j  hemp  growing  industry  has  the  as-  C.in.  pciwrr  und 

which  the  bonds  were  secured.  Mr.  |  hus  been  attended  with  marked  sue-'  slstance  of  a  federal  bounty  amount-  :  I’apvc . 

(■lark.®on  believed  that  the  ordinary  , 'I'he  farm  property  secured  1  Ing  to  nearly  2  cL®.  for  every  pound;  ivViir'Ain'M  '  ' 

creditors  would  bear  the  greater  loss.  ■  "as  not  regarded  a.®  first  class  for  j  of  fibre  produced.  .Mr.  Vanalesti,  |  lu  ire  nro®.  . 

He  was  not  prepared  to  give  any :  of'Iiuary  agricultural  purposes  but  I  president  Hemp  Producers  Co.  Ltd., !  Waysganiai-u  . 

5  estimate  of  Ihe  date  when  hi.®  staff'  ‘I  has  since  been  visited  by  Dr.  I  estimates  that  hemp  growing  can  be; 


Abitibi  p.  and  1'. 

Karn. 

1927 

1 1.S4a 

Earn. 
192t'. 
11. .97 

Briunptnn . 

;i.7t 

3.50 

iNixvcr  und 
f’apei* . 

2.75* 

Fraser  Co.s . 

4,32* 

S.ti!) 

Fort  Alfred  ..  .. 

(i.80 

:(.24 

Frice  Fros.  .  .  . 

2.SS 

2.72 

AVaysgatnai-lr  .  . 

u.nfit 

13.12 

would  have  ready  any  report  of  the  :  •'“owle.s,  assistant  to  the  chief  of  made  to  yield  a  net  profit  of  $50.!  ing  <■ 


KstirDatod  from  ri'ttorUs  of  nioryr*  | 


ANNUAL  REPORT  of  the  DIRECTORS  OF 

THE  GOODYEAR  TIRE  AND  RUBBER  COMPANY 

OF  CANADA,  UMITED 

To  tht*  Nhureholdori^:  Toronfo.  Orlob^'r  ‘J.inl. 

lour  Board  of  I)irei  tor$4  iMiihmitM  Ihp  arrotiipaiiyinR:  Balantr  a**  of  oeiiifiod  l*.v  .voiir 

Auditor***  Waterhouse  t'onipan>*  nliiuh  forfli  (ho  i’omuIIn  of  tlio  t»|ior:illoii*»  l4»r  (lie  iia^i  yoar  jrid  the 

|ire*>ent  poT^ltion  of  (he  C'ompanj. 

After  |iro\idinfi:  for  all  tnaniifaotunnK.  «4ellini:.  adiiiiniMmti^e  expeii!*o»  and  la%o*»,  the  profit'*  for  (ho  jenr  ars* 

!»!>•. HO.  Out  of  tliU  amount  we  Im^e  •*o(  a^do  JSH’JO.IK'.IK  for  depreciation  of  hiiildinsi'i  and  ciiiiipiiient,  lean  ing  a  net 
profit  for  the  yoAir  of  $?,4.'»7,2lo. Ig.  Tlii?*  aiiHMint  e\rocd»»  the  profil>  of  aiJ.v  predion**  your  in  IIif  lii.^tor.v  *h'*  t  ompniiy. 

The  uImivo  profitp*  do  not  include  a  further  profit  on  (ho  export  hiislno!*H  of  tin*  o^Miipany  Oi*:*  (ho  pa**!  (Iireo  inontli*i 

owiiik;  to  onr  not  knouinK  the  exact  iiniotmt  tlioreiif  a(  (lio  tiiiio  of  i!*Miin(;  (In'*  <*>(atoiHon(. 

A  e^omplete  inventor.r  Ihim  heen  mud*'  of  all  of  the  assotN  of  (ho  t’oinpany.  **'(orks  criido.  in  procos*.  and  maiiiifa^'lurod. 

ha»e  boon  prlood  at  co*»(  or  market  laliio  whioli  oxer  xxim  the  lower.  Ad<M|uato  reNerxe-*  liaxe  hcon  proxidod  tti  inert 

all  po*.*.ib|p  lossos  for  had  debts  nnd  oiit>tundinz  liabiIttioH.  iiicliidinK  iiioonio  taxes,  etc. 

*  The  folloxvinc  soimniary  slinxxs  (lie  dis|Nisition  ot  the  profits  for  the  .x<*ar: 

On  retirin.i;  l.’iitO  shares  of  Preferred  sto4'k  haxi.ii£  a  par  xaliio  of . .  •  • -S  l2d,OOO.iM» 

Oixidend  ut  7'"/^  on  Preferred  stock  .  . ■ . 

Dixtdrnd  of  $5.00  a  share  on  Conimoii  . .  Odd.oOO.Oii 

Bonus  of  $1.00  H  •'hare  on  t'oniAnon  stock  . . . . .  IHH.HOO.Oii 

Net  expenditures  for  additions  to  plant  and  e«|tiipment .  IJOOHIH.** 

ItarniiiKs  of  subsidiary  companies  not  xvitlidraxxn  .  120,H0H.(»H 

Inerease  in  deferred  eharRcs  . .  . . 

Increase  in  net  current  assets  or  Hurking:  capital  ...  . . I ,.T*H.797.4; 

By  refening  to  the  Balance  Sheet  It  will  be  seen  that  your  Compaiij *•*  position  lias  lieen  materially  strengthened, 
exen  as  compared  xxitli  (hat  of  a  year  ago 

In  addition  to  the  increases  in  our  Buildings  jind  Plant  and  Ueserxe  for  Depreciation  alioxe-inentloned.  It  will  be 
noted  that  the  IVorking  ('apitail  has  Increased  by  $1,323,797.47  and  that  the  cash  balaii<‘c  at  Sept.  30.^1928.  uiiiounts  to 
$4,(i.%7, 445.70,  an  inercase  of  $1,532,411.77.  The  siu*p|iis  of  $5.90l,4>49.t>8  repiwsents  an  increase  of  $1,109,714.12. 

lour  current  assets  are  8.3  times  jour  current  liabilities, and  .vou  liaxe  a  xvorkhig  capital  of  $H,8.l9,8H9.$li.  lour 
reserxes  for  depredation  are  equal  (<»  of  tlir  gj-oss  book  xaliie  of  buildings  and  equipnieiit. 

>*4»twith'4andtng  (lie  addition  to  onr  plants  referred  to  in  onr  report  of  a  jear  ago,  our  prodiietioii  faeilities  \rere 
insufficient  for  the  doniestle  and  foreign  business  offered  ns;  during  the  present  jear,  (lif'r«‘f<»re.  xve  found  it  necessary  to 
add  to  our  Nexv  Toronto  plant.  The  exiension  to  Ihe  plant  Is  now*  under  roof  and  will  be  nsidy  for  occiipain^j  l»y  De¬ 
cember  1st-.  During  the  past  year  onr  t'anadian  business  lncre«ised  5(>V(-vr  xohinie.  Init  oxxitig  to  (he  lack  of 

buildings  und  equipment  xve  xvere  not  in  a  position  to  take  care  of  all  foreign  business  offered.  .All  three  of  your  plants 
huxe*  been  operated  lliroughoiit  the  year  to  a  niaxinmm  prodnetion.  Vonir  cotton  plant  at  St.  Ilya<*lntlie  lias  prtixeii  a 
most  profitable  investment.  It  Is  producing  a  xcry  liigli  prodmd  and  its  entire  output  is  not  sufficient  to  supply  the  re- 
quireiiicaits  of  our  txvu  nibben*  plants, 

Some  infoniiation  In  regard  to  (he  plants  may  be  of  interest  to  our  shareholders.  .It  the  cotton  plant  at  st.  IlyR* 
cintlie  xxe  haxc  .5.75  acres  <»f  land,  at  the  Boxxmatixllle  plant  33.35  acres  of  land.  Jind  at  the  New  T<»roii(4»  phiiit  2.>.SG 
acres,  making  a  total  of  Ul.90  sktcs.  'Ihe  total  of  factory  floor  space  is  21.84  acres  4'onipos4>d  as  follows  : 

M.  Iljai'inllie . . .  ;k8!» 

BowinanUlle . . 

Nexv  Toronto .  17.42 

lour  plants  are  all  modern,  well  laid  out.  economically  operated  and  in  good  repair. 

The  jear's  business  jnst  closed  xxas  difficult  to  handle,  oxving  to  (he  rapid  decline  in  price  of  rubber — in  January 
rnhl>er  xvas  42«*  per  poiiinl  sind  declined  tii  a  h»x\  of  17c.  per  |M»nnd.  lour  Company  xxas  fortnmite  in  that  it  did  not 
have  to  take  a  xvrite  down  on  its  crude  or  fiiii  lied  product.  The  only  loss  sii.stained  daring  the  year  was  (he  rebates 
to  dealers  on  decline  of  finished  sf«icks  on  hand.  Vonr  Conipany  lias  ii  coinfintalil  esupply  of  crude  materials,  none  of 
w  liicli  are  In  excess  of  (tie  current  market  price. 

U>  are  etiteriiig  the  present  fiscal  year  under  most  faxorahle  conditions  and  woiihl  predict  that  joiir  Company  xvill 
keep  pace  xxith  the  rapid  dexelopinent*  both  of  Canadian  and  foreign  trade. 

Bespcct fully  jours, 

C.  II.  A  .IBIJM.r.  IVesidept  and  t.eneral  .Manager. 


AHSKI’S 

CLRRKXT  AND  WDKKlNti  A^SK 


On  hand  and  In 
transit  from 

branches  . 

<  all  loans . 


240,IA0.7d 

2.7UO.OOO.UU 


Accounts  receivable:— 

Customers  ..  ..$2.0.52.9.58.01 

MIsf'elluoeous  ..  ..  302,99.5.11 


Less  —  Reserve  for 
had  and  doubtful 
accounts .  101,000.28 

Inxpntories:^ 

rinished  goods  .  .  .$1,498, <i<>8.12 
(iohkIs  in  process  3.57,9.50.19 

Knw  materials  and 
and  supplies  ....  958.410.32 


IXVICSTMKNTS  IN  AND  ACCRI  KD  LAKN- 

INfiS  OF  .StBSiniARY  CO.MIMMFS . 

BKAL  KHTATK^  ULII.DINfiS,  FLANT.  MA- 

(  IIINFKV  AND  FIM  IFMKNT . 

DFFFKKFD  ClIAlUiKS  TO  OI'FIMTIONS  : 
Insurance,  taxes  and  rents,  p.iiU  in  advani'e 


Balance  Sheet  September  30,  192S 

MAIUMTIKS 

|>:  CLKI(K.\'l'  MAIill.lTIKN: 

Accounts  payable . $  97.5,077.57 

.MiM*elhincous .  271.814.29 

Dixideiids  on  Preferred  and  Coni- 
inun  Stocks  pjiyablc  Oct.  I,  1928  4.38,841.50 

RF.SFRVFS: 

M.8.57, 415.70  For  depreciatiA»ii  of  buildings, 

plant,  ina<‘hiiier,y  and  Hspiip- 

ment  ...  . 

t  APlTAL  STO<  K: 

Sexfti  per  cent.  Cumulative  Pre- 
ferrel  Stock— 

Authori/.ed  —  195,000  shares  of 


Issued  and  fully  paid — 

79.498  shares  of  $100.00  each  $7,949,800.00 

Less  1,280  shares  redeemed 

durtng  year .  126,000.00 

Common  Stock —  7,823.800.00 

Authorized  —  150.000  «liares  of 
no  par  xalue  of  xvhich  133, > 

300  sluiros  have  been  issucul  $  1.33,.300.00 

Capital  surplus .  479,830.00  813,180.00 

Sl’KPLrS: 

As  of  October  1,  1927  . $  4.49t.80.5.5<i 

Profit  for  the  year 
ending  September 
.30.  1928,  before 

providing  for  depre¬ 
ciation,  but  after 
deducting  iiK'onic 
tax . $3,577,897.30 

Less— Kesei-xe  Cor  dc- 

preciation .  820,487.18  2,757,210.12 

$  7,249,015.88 

Ilediiet  Dixideiids  : 

Do  7%  Pref.  Stock  $  517,888.00 

On  no  par  xalue 

Coinnion  Stock,  ut  ^ 

$5.00  a  share  ....  688,.500.00 

Bonus  of  $1.00  a 
,  share  on  Common 

tHurh .  1.33,300.00  1,317,488.00  .5.901.519.88 


;10, 323,423.22 
487,141.20 
8.735,006.88 


October  23nJ,  19‘JH. 


To  the  SharehoMera  of  The  Goodyear  Tire  nnd  Kubber  Company  of  Canada,  T.lmlted: 

\Vc  have  examined  the  iHioks  uiid  aecoimlH  of  3'ho  Gtiodvcar  Tiro  and  Uubber  Company  of  Cnnn<ia.  tiimltcd,  for  tlm 
year  eptCng  SeptA-nihor  30th.  1928. 

We  hav«‘  satisfied  ourselves  that  all  rhnrgos  to  Property  Accounts  are  In  respect  of  actual  adtlltlons.  nnd  sufficient 
provision  has  been  made  lor  ficc>'Utng  depreciation  The  stocks  f»n  hand  liavo  hei  n  taken  ami  valued  by  llie  Coinpiiny  at 
pricc.s  not  in  excess  of  cost  or  morkci;  the  bad  debt  rosAM  vc  l.s  considered  sufliclrnt  to  pro\ide  lor  all  tloubtful  ac¬ 
counts;  the  bank  balances  were  conl'irmetl  by  certificates,  ami  we  have  liiken  all  reasonable  precautions  to  satisfy  om*.ielxc3 
that  all  liabilities  as  at  September  1928,  ore  included  in  the  Ualancc  Sheet. 

And  W'C  certify  that  the  annexed  I’.alance  Sheet  Is  drawn  up  so  a.s  to  show  the  true  financiiil  po.siliou  of  the  (.‘otupany 
as  of  that  cl$ite  ami  the  results  from  tlie  operations  for  the  year  ending  September  30.  1928.  a'*cordlng  tu  the  best  of  our 
information  and  the  txplanatloii.s  given  to  us  and  os  shown  by  the  books  of  the  Company 

riUCK,  WATKHllOUSL’  A  CO.,  Autiitors. 


C.  H.  CAKIJSLI^ 
Toronto 


BOARD  OF  DIRFCTOKS 

B.  McSAl  DIlT  P.  W.  LirtTIFIKLD  C.  F.  STtINL 
Toronto  Akron  Akron 

<  .  C.  WA  SSER 
Akron 


r.  ik  iMcALLI.STEU 
Toronto 


P.  A.  THOMSON 
Montreut 


iiOODYEAK  PRODUCTS 

TIKES !— Automobile,  Truck.  Biih  and  Motorcycle.  .  jv 

TUBES:— Aut<«no!dle.  Truck.  l%iis  (Regulur  mid  Heavy  Tourist);  Motorcycle  (Endicsa  und  Butt  End). 

ACCESSORIES  :—F«»r  all  Pneumatic  Type  Tires  und  Tubes,  Tire  Chains,  Rcpuii’  Fabric  and  (•11111,  Rims  and  I  arts.  Rubber 
('pmrnts,  TiiIUiik,  ViilcuntMi'®’  SiipplicH. 

HKl.TI.Vti! — ('onvcyor,  Kipvnfor,  TriinMiii®Mloii.  Miscllftni-oii,-.. 

HOSK: — (.iinlrD,  Air  llrilt.  riiriinintir  Tool,  Sleoiii  IFidi.'itor,  .®iirtinn,  I'tn-e.  Mlsrclliiiiroini. 

I’A»  KINGS  A.N'I*  SIIKI'ITINGS: — llydrniili®,  IMsfoii.  <io«<lyi-arUp  A.bPHtoo  Slicrt  rurkine. 

MISI'FI.I.ANICOI'S: — .\ll  kinils  Itiihlirr  .Mnln  iinil  .Glutting,  Bumpt-rw,  LuIIk*  Good®,  Vulir®,  Molded  Goods  of  nil  Drurip- 
tlons,  rtr.,  IVingfoot  Rubber  lIrriH  und  Holes'. 


rtandias  of  the  cumpany. 


j  the  fXbre  Division  at  Ottawa,  who  1  per  acre. 


t— Taken  on  old  $1.00  baHis. 
a — Abitibi  earninKS  only. 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint* 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Soccessor  and  Operating  Company  of: 

Belgo-Canadian  Paper 
^  -  Company 

X  Laurentide  Company  Ijjc 

^  St  Maurice  Paper  ih 

Company  ^ 

Canada  Paper  Company 


Bead  Qfllce: 

JkfCJmBSAL^QDElBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAjnrPACTCBIHG  ALL  GRADES  OF  THE  FOLLOWING  BOARDS  I 

CHIPBOABD  NEWSBOARI)  TAT  LIMED  BOABD 

8TBAWB0ABD  WOODPCLP  BOABD  COMTAINEB  BOABD 

WHITE  PATEMT  COATED  BOABD  AMD  SPECIALTIES 

^  MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  "o.  2  Seigneurs  Street,  Montreal 


DEBENTURE  AND  a 

BOND  OFFERING  f  j 

FOR  FRASER  CO.  B.  P.  Alley,  supei  inieadeni  of  the  I  he  gained  nation-wide  recognition,  | 

_  Canadian  Bank  of  Commerce  occause  of  the  helpful  farm  leglala- !  | 

Roval  SecuritiM  ITnf1<>rwnfr>  Cl  branches  In  Saskatchewan,  has  been  tlon  which  he  sponsored.  The  sys- 
Q'se  .  HA  .  V  ,*  promoted  to  the  supcriniendency  of  tem  of  agriculture  schools  of  AJberta 


335,500  to  Mortgage  Issue 
and  $1,000,000  De¬ 
bentures 


promoted  to  tne  supcriniendency  of  tem  of  agriculture  schools  of  AJberta 
the  Manitoba  .branches  of  the  bank  in  his  regime  soon  became  recognJz- 
wlth  headquarters  in  Winnipeg.  II.  ed  as  the  model  system  on  the  con- 
F.  Liggins,  at  present  superintend-  tinont,  and  under  bis  direction  the 


j  ent  of  the  bank's  br-anches  in  Cuba,!  cream  and  butter  production  of  that 

'  ■rtTKirtiKrr.  replace  Mr.  Alley.  province  took  the  leadership  among 

rUlMUllNU  fcATtNSlOIHS  -  all  provinces  in  quality.  In  llve- 

I  -  Saint  John  financial  circles  have  stock  breeding,  Mr.  Marshall  .  was 

j  Royal  Securities  Corporation  and  been  Interested  la  the  announcement  highly  successful.  On  his  farm  at 
'  Wood,  Gundy  and  Company  have  that  Ward  C.  P.tfield  is  to  retire  were  bred  some  of  the  finest 

'puixihaaed  from  Fraser  Companies.  Ro^al  SecuriUes  Corpora-  shorthorns  ever  produced  In  Canada.  ^ 

'  on  a I  Koo  c  Organize  a  firm  of  his  own.  1°  1922.  as  Commissioner  pf  Agri- 

I  Limited,  an  additional  $1,336,500  6  pitfleld  Is  yet  another  Maritime  culture  for  the  Dominion,  Mr.  Mar- 
!  per  cent  first  mortgage  bonds  and  man  who  has  carved  a  name  for  him-  shall  carried  the  burden  of  the  cat- 
$1,000,000  6*/6  per  cent  15-year  deb-  self  In  the  field  of  Canadian  endea-  tie  embargo  discussions  wltl\  the  — 
■  entures,  ranking  equally  with  the  vous.  He  Is  a  native  of  Saint  John,  ^/^tish  goyernment  "These  he  con-  r 

1  hnnrfo  =na  nf  _ _  a  SOU  of  tho  late  Ward  C.  Pltfield,  of  eluded  to  the  satisfaction  and  profit 

bonds  and  debentures  of  that  com-  ^  ,3  director  ot  livestock  breeders  In  Canada  by 

I  pany  previously  issued.  This  tin-  of  Fraser  Companies,  Ltd.,  the  having  this  embargo  removed.  |  j 

I  ancing  is  being  carried  out  to  In-  Nova  Scotia  Tramways.  Molr’s  Ltd.,  -  1 1 

j  elude  the  funding  of  expenditures  the  Acadian  Sugar  Refineries,  all  |  j 

I  on  additions  to  Madawaska,  now  leading  Maritime  industries.  He  has ,  , 

;  .  .  ,,  ,  .  J  been  associated  with  the  Royal  Secu- 1 

i  .  ritles  for  the  past  fifteen  yLrs.  and  i 


virtually  completed. 


I  The  debentures  are  being  offored  has  been  president’  and  i 

'  privately  at  106  and  accrued  Interest  -enp-al  manaeer  of  tint  eornora,  ! 

Kfii;  «Tit  Thov  general  manager  or  mat  corpora. 


to  yield  6.85  per  cent  They  carry  f, 
rights  to  purchase  Fraser  no  par 
value  common  stock,  on  the  bas.s 
of  two  shares  for  each  $1,000  deb-  G- 


G.  A.  Gaherty,  formerly  manager 


J.  G.  O.  KERBT 
PresMcnt 


DAVID  F.  ROBERTSON  CHA8.  E.  WRITTEN 
Geaeral  Manaaier  Seeretair^TreMurMr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  '  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Aifred  Pulp  &  Paper 

CORPORATION 


HEAD  OFnCEt 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q. 


fcAraADlAM  PACir 


TRAINS  '  HOTELS  /  TELEGRAPHS/ STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Hame 

to  Guide  i/our  Purchase 

STEEL  &  IRON 
PRODUCTS 


entures,  at  $40  per  share  and  up  ^be  Calgary  Power  Co.,  has  been 
I  and  including  October  1,  1929;  there-  “t^^de  president  of  that  organization 
after  at  $46  iper  share  up  to  and  and  will  move  his  headquarters  from  ' 
including  Octorber  1,  1937,  and  Montreal  to  the  West.  Mr.  Gaherty, 

thereafter  at  $50  per  sliare  up  to  however,  will  retain  his  post  as  chief 
and  Including  October  1,  1933.  ensineer  of  the  Montreal  En^neer- 

Sbould  the  debentures  be  calK.’d  for  ^ng  Co.,  the  parent  organization  of 
!  redemption  prior  to  October  1,  1933.  ^be  Calgary  Power  Co.  His  head- 
I  this  right  may,  notwithstanding  the  quarters  in  the  west  will  be  Calgary 
call  be  exercised  at  any  lime  prior '  and  Regina,  alternately.  Together 
*  10  the  date  fixed  for  redemption.  In  j  with  the  Royal  Securities,  Ltd.,  the  i 
the  event  of  roconstructlon  or  mer-  j  Parent  finanlcaJ  houce,  associated  | 
gor  of  the  company  or  sale  of  its  with  the  power  companies,  the  Cal- 1 
entire  undertaking,  the  company  may  |  8^ary  Power  Co.  will  occupy  the  en-  j 
;  terminate  the  stock  purchase  right  floor  of  the  W  estern  Trust  | 

in  not  less  than  sixty  days’  notice,  f^o.  builllng  In  Regina.  Mr.  Ga- 1 
'  This  stoclv  purchase  right  has  an  herty’s  attentions  to  the  Saskatche- 
appreclable  value  at  the  present  time  'van  field  ar^  required  owing  to  the  gjj.  Borden,  who 

as  Fraser  common  (which  pays  $1  a  extensive  programme  o-  the  Mont-jj^g^  president  of  the 

;  year  dividend)  Is  currently  quoted  Engineering  Co., wblcj  has  been .  Insurance  Company  is 

.on  the  Montreal  Exchange  at  about  acquiring  franchises  and  building  |  known  to  Canadians  as  the  war- 
■  74  to  75  —  giving  the  purcliase  prdv-  power  lines  on  the  prairies.  ,  minister  who  formed  the 

;  liege  a  value  of  approximately  ?G8  *  t Union  government.  Sir  Robert  sue- 

1  for  each  $1,000  debenture.  John  Evans,  who  Is  to  have  a  new  j  ceeds  the  late  Victor  Cawthra,  and  Is 

. .  Manolr  Richelieu  to  manage  at  Mur- .  the  second  ex-pren35ar  of  Canada  to 

'  r*  D  D  CrPTrmiDrP  season — following  the  ^  hold  the  office.  The  first  president 

1^  P  K  jl*  K  1 1*  IflK j*  K  destruction  of  the  old  hotel  by  fire :  of  the  Crowm  Life  was  Sir  Charles 

— jg  ^mopg  admlnls- -Tupper,  one  of  the  “Fathers  of  Con- 

i  MCT*  P  A  PMIMPC  IIP  of  tourist  hotels.  He  came  i  federation”  and  premier  of  Canada 

i  JjIIjI  Ul  Canada  as  a  young  man  twenty- 1  for  a  brief  term  in  1896.  Sir  Robert’s 

*”  three  years  ago,  having  been  a !  connection  with  the  Crown  Life  dates 

'  ■  '  ■■■■  school  teacher  in  England,  and  a  j  back  to  its  inception  In  1901,  when 

F^fure  or  $6,298,203  Shows  In-  couple  of  years  later  became  an  era-  he  occupied  a  seat  on  its  original 
'  crease  of  40.1  P.C.  Over  ployee  of  the  C.P.R.  hotel  at  Van-  board  of  directors.  He  was  one  of 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  QMe. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


74  to  75  —  giving  the  purcliase  prdv-  power  tines  on  tne  prairies.  ,  minister  who  formed  the 

;  liege  a  value  of  approximately  $G8  ■  t Union  government.  Sir  Robert  suc- 

1  for  each  $1,000  debenture.  John  EJvans,  who  Is  to  have  a  new  j  ceeds  the  late  Victor  Cawthra,  and  is 

. .  Manolr  Richelieu  to  manage  at  Mur- '  the  second  ex-prern5ar  of  Canada  to 

'  T*  D  D  CrDTriWDCP  season — following  the  ^  hold  the  office.  The  first  president 

1^  P  K  jl*  K  1 1*  IflK j*  K  destruction  of  the  old  hotel  by  fire :  of  the  Crowm  Life  was  Sir  Charles 

— jg  ^mopg  admlnls- -Tupper,  one  of  the  "Fathers  of  Con- 

i  MCT*  1?  A  DMIKir^C  IID  of  tourist  hotels.  He  came  i  federation”  and  premier  of  Canada 

i  JjIIjI  lj/\llFllljlud  Ul  Canada  as  a  young  man  twenty- 1  for  a  brief  term  in  1896.  Sir  Robert’s 

*”  three  years  ago,  having  been  a !  connection  with  the  Crown  Life  dates 

'  ■  '  ■■■■  school  teacher  in  England,  and  a  j  back  to  its  inception  In  1901,  when 

F^fure  of  $6,298,203  Shows  In-  couple  of  years  later  became  an  era-  he  occupied  a  seat  on  Its  original 

'  crease  of  40.1  P.C.  Over  ployee  of  the  C.P.R.  hotel  at  Van- j  board  of  directors.  He  was  one  of 

i  Ijmi  Year  couver.  He  quickly  grasped  the  de- 1  the  first  shareholders  and  pollcyhold- 

I  oepcemDer  l  ear.  qj  hotel  management  and  It  I  ers  of  the  Company,  -and  remained 

I  .  was  not  long  before  he  was  night  i  a  director  until  1907.  At  the  time 

1  Net  profits  of  the  Canadian  Pacl-  manager.  In  1915  he  was  made -the  company  had  about  $4,000,000  of 

I  flc  Railway  for  the  month  of  Sep-  manager  of  the  Chateau  at  Lake  ]  insurance  In  force.  It  now  has  over 
tember  showed  an  Increase  of  $1,-  Louise,  where  he  remained  until  the  1  $102,000,000,  having  progressed  stead- 
804,192  over  the  corresponding  month  spring  of  1923.  During  these  years  |  ily  since  the  war,  during  which  per- 
of  last  year,  standing  at  $6,298,203,  Mr.  Evans  was  host  to  many  of  theiiod  It  has  doubled  In  size  every  four 
against  $4,494,011  In  September,  1927.  most  famous  travellers  of  the  world  1  years.  Branches  of  the  company  are 
Gross  earnings  were  higher  by  $4,-  |  Royalty  and  vice-royalty  were ;  located  at  the  main  centres  ihrough- 
138,115,  while  working  expenses  were  guests  at  the  Chateau  and  Mr.  Evans  !  out  the  Dominion,  as  well  as  In  the 

higher  by  $2,513,922.  Net  earnings  established  ,a  reputation  as  a  great  t  United  States,  Cuba  and  the  West 

for  the  month  under  review  were  host  which'  has  never  ceased  to  Indies.  j 

the  second  highest  for  any  Septem-  grow.  In  1922  he  declined  the  man-  - 

ber  on  record,  having  only  been  ex-  agershlp  ..of  the  Pennsylvania  hotel  MADl?  TDATTDf  1*  ' 

cceded  In  September,  1926.  in  ^'ew  York  elty,iH  order  to  remain  lllllKlV  l|YniJn|j|j  1 


RELIABLE 

•Six  <0)  Ilydro-Kler- 
(rio  Power  plant* 
and  I  a  r  K  e  sieam 
plant  BeserTe. 


COXTDirOES 

ATallable  tor  use  X-t 
hour*  per  dav  and 
CTcry  day.  Jio  re¬ 
striction*. 


UXEDIITED 

Approximately  300,- 
000  11.  P.  Available. 


FOB  rOTVEB,  LIGHT  AXD  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

P’^ontreal  Light,  Heat  &,  PDwer  Consolidated 


GAS 


Manofartnrlns  and  Olstrlbntlns 


For  IXDrSTKIAl.  and 
KESIDENTI.VL  USES 


Low  Rates  for  Service 


the  first  shareholders  and  policyhold¬ 
ers  of  the  Company,  -and  remained 
a  director  until  1907.  At  the  time 
the  company  had  about  $4,000,090  of 
insurance  In  force.  It  now  has  over 


Dual  Service 


Inquiry  Requeated.  Addre**  to 

Power  Bid.,  83  Craig  8t.  West, 
Tel.  Main  4040.  Slontreal. 


ber  on  record,  having  only  been  ex¬ 
ceeded  in  September,  1926. 


For  the  nine-month  period  ended '  with  the  Mouot.'fUj^hotel  v/lnch  he 
wttb  September  net  profits  were  $6,-  had  helpwl  to  -make  f.amous.  He  ac- 
730,043  above  those  shown  In  the  cepted  the  managership  of  the  Ber- 
corrospondlng  period  of  last  year,  mudlaiia  Hotel  In  Hamilton,  Bermu- 
standlng  at  $31,225,289,  which  was  da,  in  1924,  and  In  1925  he  was  In 
'  the  highest  level  for  any  nine-month  charge  of  the  Berkeley  Carteret  at 
I  period  since  1917.  Gross  earnings  for  Asbury,  N.J.  The  following  year  he 
'the  nine-month  period  showed  an  In-  joined  Canada  Steamship  Lines  to 
!  crease  of  $17,385,163  over  the  same  take  charge  at  Murray  Bay. 

I  period  of  1927,  while  w'orklng  ex-  - 

i  i  penses  were  higher  by  $10,655,119. 
i,  ’The  statement  of  earnings  and 
i  expenses  for  the  month  of  September 
J 1928,  and  for  the  first  nine  months 
j  of  the  year,  wntb  comparisons,  fol- , 
lows :  ' 

September. 

,  1928  1927  Incr. 

!  $  8  $ 

!  Gross  21.371.239  17,053.124  4.138,115 

Exp.  16,073.035  12,859.112  2,513.922 


MORE  TROUBLE 
EDUCTION  CASE 


mm  . 

■  0  ■  ;;Vf 

r 


come  associated  with  li.  R.  Bain  &  ■  out  information. 


;  Man  Arrested  For  Theft  of  In¬ 
struments  Charges 
I  Intimidation 

'  Maritime  Bureau  The  Financial  Times 

Saint  John,  N.  B.  —  The  some- 
,’jat  tangled  state  of  affairs  of  the 
laritime  Eduction  Company,  which 
as  been  d-veloping  oil  shale 
ieposits  in  New  Bruns  vrick  and 
vliich  was  recently  placed  in  the 
ands  of  a  receiver  following  the 
irrest  of  the  president  Col.  Kennedy, 
f  .New  A’ork,  at  Montreal,  were  re- 
.'ealcd  before  a  magistrate’s  court  ^ 
t  Hopewell  Hill  N.  B.  ' 

The  particular  matter  under  dis- 
■ussion  was  the  charge  against 
(oiin  D.  DeMille,  who  had  been  ar- 
ested  in  .Montreal  for  mlsappro- 
)riatlon  of  instruments  belonging  to 
!'.e  company.  The  accus,  d  on  cross 
xainination  stated  that  the  reason 
in  had  left  privately  for  New  York 
•vas  that  he  believed  Col.  Kennedy 
ould  have  prevented  him  from  cros- 
ing  the  border  as  he  did  not  want 
onditions  as  regards  the  New 
runswick  company  known  in  Ntw 
ork.  'Ehe  defendant  told  the  court 
1C  had  heard  Col.  Kennedy  had 
iueaieued  to  have  hiip  arrested  and 
.he  defendant  alleged  that  this  wa^ 
presumably,  to  prevent  him  giving 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


I  Net  6,298.203  4.494.011  1,804,192 

Nine  Month*. 

1928  1927  lucr. 

$  $  6 
Gre.  166.568.199  139.183.036  17,385.163 
;  Exp.  125,842.909  114,687.789  10,665.119 

'  Net  31.226,289  24,495,245  6,730,043 

C.N.R.  PROFITS  IN 
SEPTEMBER  ROSE 

Net  Up  33.4  Per  Cent,  and  Gross 
Showed  Increase  of 

$3,636^39  Major  V.  11.  Latimer,  who  has  be-  lo  prevent  him  giving 

I  - -  come  assofiatfd  with  H.  R.  Bain  &  out  information. 

Substantial  Increases  In  gross  Company,  oend  dealers,  Toronto,  is  Th  hear.ng  at  Hopewell  Hill  wms 
!  earnings  and  net  earnings  by  the  a  member  of  the  Ontario  Bar,  and  lengthy  one  with  eminent  counsel 
Canadian  National  Railway  are  rc-  w'as  formerly  associated  with  the  in-  representing  both  the  prosecution 
corded  In  the  official  financial  state-  j  vestment  house  of  Murray  &  Com-  find  the  defence, 
ment  Issued  this  week  for  the  pany.  Toronto.  Magistrate  Bennett  dismissed  the 

month  of  September  and  the  nine  -  information  and  discharged  the  ac- 

month  period  from  January  1,  of  the  Arthur  Boulilier,  who  died  sud-  eused  from  custody  stating  that  he 
current  year.  In  September  the  denly  while  playing  golf  on  the  lies-  considered  the  evidence  insufficient 
gross  earnings  of  the  National  6y’S-  mere  course.  Montreal,  this  week  *0  warrant  him  putting  Mr  DeMille 
tem  amounting  to  $25,383,151,  as  was  president  and  general  manager  on  his  trial, 

compared  with  $21,746,311  for  Sep-  of  the  National  Fish  Company  and  ^  - - 

tember,  1927,  an  Increase  of  $3,636,-  was  connoctod  with  the  fish  industry  Halifax  N.  S.  —  Merely  as  ap  event 
839.03  or  16.72  per  cent..  during  thirty-three  of  the  fift.v-three  l^ke  day  and  without  any  further 

The  working  expenses  In  Septem- 1  years  of  his  iife.  Beginning  as  the  information  to  hand  it  may  be  stateri 
ber  last  amounted  to  $18,869,490  as  j  employee  and  a  few  years  later  a  l^hat  a  gentlernan  nam  d  Kenyon  of 
compared  with  $16,866,816,  an  In-  the  owner  of  a  small  fish  business  Alabama  w’as  in  Truro  recently  and, 
crease  of  $2,002,673,  or  11.78  per  in  Halifax,  he  became  one  of  the  stated  was  In  conference  with 
cent.  first  successful  operators  of  the  th®  Truro  Electric  Ugbt  Commls- 


SPECIAL  SCOTCH 
WHISKY 


LONE ON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE  ;  263  ST.  JAMES  STREEl ,  MONTREAL 


Dtitillcnes- 
Lachlne,  P.Q. 

St.  Boniface,  .Man, 


Sales  Offices: 
Montreal  —  Toronto 
\MnalpcS  —  Vancouver 


Th  hearing  at  Hopewell  Hill  wms 


Magistrate  Bennett  dismissed  the 
information  and  discharged  the  ac- 


The  net  earnings  for  the  National  |  steam  trawler  on  the  Canadian  coas 


with  an  offer  to  purchase 


I  System  for  the  month  of  September  |  and  the  htad  of  a  business  operat-  plant.  The  impression  iprevails 
I  last  totalled  $6,513,660,  which  com- j  ing  plants  in  Halifax  and  Port  ^hat  he  Is  vvilllng  to  purchase  elec- 
I  pares  with  $4,879,495  for  September  |  Hawke sbury,  and  with  business  of-  plants  in  this  province,  though 


WEAVER-Welsli  has  no 
Equal  for  Quality 

Fvery  ton  of  VVEAVER-Welsh  Coal  is  'oroken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
tuch  perfect  preparation.  That’s  why  wq  say  WEAVER-Welsb 
has  no  equal  for  quality. 

Main  f 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


1927,  an  Increase  in  favor  of  Sep¬ 
tember  last  of  $1,634,165  or  33.49  per  | 
cent. 


fices  in  Boston  and  several  Canadian  l^^yond  this  somewhat  bare  state- 


cities.  He  was  well  known  as  an 
enthusiast  In  the  development  of  va- 


ment  little  more  se;ems  to  ht  known. 


During  the  nine  months  period  '  rious  fish  foods,  conducted  contests  ITWn  NFW  PI  ANTQ  POP  I A  titLi  ruK  tvtKi  ruKru5t| 

from  January  to  September  iuclu-  looking  toward  the  publication  ofl»"U  IHjTi  iLnlllu  lUA  . — -  . . .  -  ■- 

sive,  the  gross  earnings  of  the  Na- !  new  methods  of  cooking  and  sent  I  f’AMAniAid  TADDAIUATr  Pulleys — Saws— .Mill  Supplies 

tional  System  reached  a  total  of  |  lecturers  across  Canada  telling  the]  Lnll/il/lnll  vAADUliillL  nmnim  i  r»‘ni  ii7"r»irri 

pSTtmT  -  ipuSeS"  N.SMirHBhLTINb WORKS 

amount  to  $178,019,585.  an  increase  |  Hon.  Duncan  Marshall,  who  has  Street,  close  to  Notre  Dame,  where  lJS-ltO-142 1 OKK  ST.  lOKONlO  2. 
during  the  current  year  of  $18,298,- 1  joined  the  Advertising  Service  Com-  it  wjli  erect  a  plant  for  the  man-  i.  .ii..!.  ■  ■i—i-'.i 

236,  equivalent  to  10.28  per  cent..  In  |  pany,  Limited,  as  director  of  its  |  ufaoturi  of  carbonic  acid  gaz.  When '  Manager. 

that  period  of  1928,  the  working  ex-  Agricultural  Markets  Advertising.!  completed,  this  will  bo  the  third]  In  keeping  with  its  policy  of  locat- 
pcnscs  amounted  to  $160,231,024  as  i  Depai  tmeiit.  commenced  life  on  a]  plant  operated  in  Montreal  by  Can-  ing  at  strategic  points,  (ho  board 
against  $151,017J244  in  the  similar  9- 1  farm  in  Bruce  County,  Ontario,  and  ]  adiau  Carbonate  Limited,  and  the  of  directors  at  a  recent  meeting  au- 
month  period  of  1927,  an  increase  of  later  taught  school  for  fcjur  years:  |  second  plant  m  the  City  where  it  ]  thorized  Mr.  R.  L.  Cryskr,  assistant 
5  9,213,780  or  6.10  per  cent.  graduating  into  journalism  and  step- :  will  manufacture  gas  by  the  “Balk- 1  general  manager  at  Winnipeg,  to 

For  the  first  nine  months  of  1928  ping  from  that  into  public  life.  haus”  process,  (he  patents  for  the ;  purchase  a  .site  in  Edmonton  for  the 
the  net  earnings  amounted  to  $36,-  Duncan  Marshall’s  Journalistic  ca-  equipment  and  manufacture  of  which  ]  erection  of  a  factory  to  manufacture! 

086,797,  as  compared  with  $27,002,-  reer  commenced  In  Ontario  and  con-  are  the  e.vclusive  property  of  the  j  gas,  using  the  coke  system. 

341  for  the  similar  period  of  last  eluded  In  Alberta.  Five  years  after  company  in  Canada  tVhin  the  above  plants  are  com-: 

year,  an  Increase  tor  the  current  arriving  in  Western  Canada  to  take  The  company  considers  that  the !  pleted  the  company  will  have  in  | 

year  of  $9,084,436  equivalent  to  33.64  o\cr  the  management  of  the  Edmon-  addition  of  the  new  plant  will  enable  oi>cratlon  nine  factories  situated  as  | 

percent.  ton  Bulletin,  he  entered  public  life  it  to  take  care  of  its  rapidly  expand-  follows;  Dartmouth,  N.S.,  Toronto, 


A  BELT  FOR  EVERY  PURPOSE 

Puileys — Saws — .Mill  Supplies 

N.  SMITH  BELTINb  WORKS 


13S.1I0-142  YORK  ST.  TORONTO  2. 


In  keeping  with  its  policy  of  locat- 


5  9,213,780  or  6.10  per  cent. 

For  the  first  nine  months  of  1928 
the  net  earnings  amounted  to  $36,- 


Property  Corporation 

OF  C.aXAD.V  1,I.MITED 
Real  Estate  ::  Mortgage  Loans 

1409  Peel  St.,  Montreal 

John  J.  Fitzgerald  Chester  M.  Martin 
President  Gen.  Sales  Mgr. 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 

MONTREAL 

Phone  LAN.  6431 


The  Financial  Times  reaches 


percent.  ton  Bulletin,  he  entered  public  life  it  to  take  care  of  its  rapidly  expand-  follows;  Dartmouth,  N.S.,  Toronto,— — -  ....  ..  - - 

As  a  result  of  this  the  operatln.g  and  shortly  afterwards  the  govern-  ing  business  In  the  Province  of  and  Hamilton,  Ont.,  St  Boniface,:  The  Financial  Times  reaches  u 

ratio  for  the  first  nine  months  of  ment  of  .Vlbcrta  as  Minister  of  Agrl-  Quebec.  Man.,  Edmonton,  Alta.,  Vancouver, !  class  of  people  nlio  are  interested 

1928  was  reduced  to  81.62  per  cent  culture,  which  portfolio  be  occupied  This  plant  will  be  under  super-  B.C..  and  three  plants  in  the  City  and  able  to  buy  iuvestniput  securi* 


from  84.83  per  cent  In  1927. 


for  twelve  years.  In  that  position  vision  of  R.  C.  Holbrook,  Montreal  I  of  Blontreal. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  2,  1928. 


i t >  rt  lan-  take  exception  to  tariff  protection  for  any  AtI  A 

fll  ^-1  jlf  other  kind  of  product;  and  the  American  agriculturist,  i/^lA  A^llld  IVyClJ 

"  tlf  ''  ,  trom  being  a  free  trader  and  a  pronounced  Individual.  ID  i 

FiiMlaked  Tvrry  Frldny  nt  651  CralK  v  a  ,  r\  M 1 

Montrrni,  i>.v  The  Monfreiii  Finniiriai  Times  PubiishinK  ist,  seems  to  be  well  on  the  Way  to  becoming  6  Cartel  XVdJ 

t^ompanj.  i.iniited.  _ _  _  _  _  protectionist.  This  cannot  fail  in  due  time  to  have  a  .  — — 

R.  EMMET  COX . President  tremendous  effect  upon  the  attitude  of  the  Canadian 

R.Wfll  HIRXSIDE  ....  t;eneral_Manag«  ,  agriculturist.  Not  merely  because  of  his  Implicit  j '^WO  hundred  and  thlrt.v-onc  years  I 

TYS0>  •  -  •  -  •  .  SInnagiiig  Editor  !  ^■'****' what  the  American  agriculturist  doesraust  be  i .  .  France  and  England  were  J 

KEEX.VKU  K.  S.WDM  ELE,  FJLS.C.  Contribiittng  Edltor  t.  but  also  because  the  cartel-controlled  export  of  j  mLtery  *^or^ Hudson  RiraiWlts  trl- i 

.  i-nicK.  m  rnn„d.,.  w.oo  «  yenrT  M-JS  he  American  agricultural  surplus  will  enter  Into  vlo-ibutary  fur  trade.  There  is  no  more' 

fop  «ix  months  In  tippnt  Brlintn  t.is.  n  yeop*  «*•  lent  and  In  it  sense  Unfair  competition  with  the  Can- ,  thrilling  page  In  the  history  of  the  I 
M.mr'^op"’:,"*  month"  '\VrpU\rVuI"rr"pt’^^^^^^  ""•’Phis  In  thc  world  market  and  possibly  even  i  nation  th;jt  Is  the  child  of  both  than 

jrar;  s.t.4M»  for  Nix  months.  '  In  the  Canadian  one.  tnat  which  records  the  march  of! 

ADVHRTisi.xt;  Hntc  t  iipd.  on  npplirntion  nt  nil  our  of-  ;  There  has  never  been  i  time  when  the  rise  for  ade-  I  r  Moyne  Iberville  Overland  , 

fiooN  or  from  nny  rrsponsihir  AdverfiKing  -Agmor.  j  Decu  a,  Uiuc  When  the  Case  for  ade- 1  froan  Quebec  to  the  Bay  and  his  com-  ’ 

cabm;  aiuiiifsm  ••Kintimri.''i  w.  1.  Code.  '  ‘1”'”'^  protection  could  be  put  before  the  Canadian  plete  victory,  ov’er  a  superior  British  : 

HEAD  oKiTCi;:  Mnntrrni.  i.nnrnstrr  0281.  All  Depnri-  agriculturist  w'ith  a  better  prospect  Of  hls  receiving  It  fleet,  with  ships  built  on  the  shores  j 

TonoATo  0KiTn:i  e  Jordan  Street.  I  "  might  perhaps  bo  a  little  ibe^n'e°fou^t  not  merely  fori 

U.  y.  Rittenhouse.  iMione.  Eiicin  2465-6.  |  easier  for  Mr.  King  to  put  It  before  him  than  for  Mr.  -i^rv  h?,r 

WESTIORX  Hi;i»Ri;sE\TATiVKi  t;eo.  «.  r.itto*.  Bennett.  But  if  Mr.  King  declines  to  do  so,  Mr.  Ben-  for  the  very  practical  objective  of 

Anneouver  Hotel.  Viineouver,  B.C.  I _ ..  .  j  ,  .  .  „  „  *  ,  \  ^  pracucdl  oiijtcuve  or 

toxDox,  E.x;.,  o.A  Bi.hopgate,  K.  c.  2.  Davies  *  Co.,  “ctt  has  a  wonderful  chauce.  Mr.  Hoover  and  Sena-  wntrol  of  a  familiar  trade  route  I 
Repreoentativen.  ‘  tor  Borah  are  providing  all  kinds  of  ammunitibu,  and  f^®®  Europe  to  the  midst  of  the ! 

NEW  A'ORK  oFKirE.  25  Beaver  Street.  |  Mr.  Smith  l.s  dnin?  nnthine-  whatovor  to  imnair  th-.t  American  Continent.  Ill  later 

Farle,.  V.  S.  RepreNCntatlve.  Tel.  Hanover  2318-0.  ®®mg  nothing  Whatever  to  Impair  lh.lt  ,  passed 

- — - - -  -  - —  I  ammunition  s  value.  There  should  bo  a  good  possi-  to  British  rule,  and  while,  supply ; 

Devoted  to  the  totcrcsta  of  the  investing  public  in  the  i  hility  of  the  Caniuiiau  tariff  being  put  on  a  really  i  ships  of  the  Hudson's  B.ay  Company' 

belief  that  the  eot.fUicnce  of  capital  is  essential  to  the  sclentifc  basis  within  the  next  two  or  three  years,  and  I  and  whaling  vessels  have  ever  since! 

stabilit:,  of -finance,  the  prosperity  of  industry  and  the  ^.^hout  anv  real  addition  to  the  coit  of  living  In  ths  ! oid  route  It  has  been 
development  of  our  resources.  coiintrv  ;  unknown  to  the  vast  commerce  that 

- .  . — — — -  -  "  ■■  bas  resulted  from  the  agricultural  de- 

MO.NTREAL.  FR1D.4V.  NOVEMBER  2,  1928.  - — -  i  velopment  of  the  Canadhin  prairies. 

_  .  - -  •  *  j  0.4.  1  I  Canadian  government  is 

Thp  PiitAPr  iMCWSprinf  and  ateel  spending  millions  to  restore  the  old! 

_  raper  aituation  ,  _ .  ‘route  of  the  fur  traders  and  adapt.it: 


An  American  View  of  the  Hudson  Bay 
Railway  Experiment 

By  THEUDURF,  M.  KNAPPEN,  In  The  Magazine  of  Wall  Street. 


From  the  Wheat  Belt  of  Northern  U.S. 
*  AND  Canada  to  Liverpool 


f resent  Houte  - 

PIOM  SASKATOON  ri« 

GREAT  LAKES  enW  RAIL 

tofORT  WIILIAM . 1140 

TORT  WILLIAM  to 

LIVERPOOL . 1070 

!t2IO 


‘Hudson  Bsy  Houle ‘ 


HUOSON  SAT  It 

llVtWOOl .  fS50 

3,795 


1000%  PROFITS 

were  made  by  Inveatora 
from  an  investment  of  $320 
in  a  Company  manufactur¬ 
ing  Ginger  Ale. 

We  believe  an  Investment 
in  thc  .“hares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


IPf/f #  today  for  the  prospeetus 


Hutton  Btu  roufr  means  t  stvfnf  of  1400 
mills  Mifh  SOO  miles  test  rtil  litvrl 


NOKTH  west  TERR.ITOMES 


development  of  our  resources. 

_ MONTREAL.  FRIDAY.  NOVEMBER  2,  1928. 

The  Paper  Situation 


fBiHV  non  ctAwiisf  ^0  AUi  A«-  _ I  A  * u Lv  ui  LUO  lUF  iraaers  ana  aaapt,  u 

The  most  popular  method  of  looking  at  thc  present  T  ,  ®  lndustr>  of  this  country,  owing  to  (g  ^he  tremendous  uses  of  intcr-con- 

newsprint  situation  appears  to  be  that  which  com-  '  •  t'P'taln  untoward  developments  of  the  past  three  j  tlnental  trade  In  the  twentieth  cen- 
plains  that  wc  are  robbing  po.ste.ritv's  forests  and  getting  I operating  in  the  vicinity  of  eighty  per ,  tur.v.  Next  fall,  if  all  goes  well,  a 
no  profit  for  doing  so.  We  are  left' to  suppose  that  mo.st ,  In.stoad  of  the  nin®ty-n^ne  ; 

of  the  peojile  who  utter  this  complaint  would  not  pg  ‘  P®®  o'" 'hereabouts  which  reprei!ent.s  Us  maximum  i  Saskatchewan  to  Port 

greatly  disturbed  about  posterit.v's  forests;  If  they  were  ,  •  Churchill  and  discharge  their  burden 


MANITObA  y 

/ 

- / 

I.  \ 


greatly  disturbed  about  posterit.v's  forests;  If  they  were  .  Churchill  and  discharge  their  burden  j  MnwTANA  t  MY>it^tA  v 

assureil  of  the  present  year's  dividends.  It  may  be  steel  industry  of  this  country  has  for  years  been  Into  waiting  steamers.  IUIaaJ  '  1 

equall.v  true  that  posterity,  when  it  discovers  that  Its  ut  good  decl  less  than  eighty  per  cent,  of  A  Transport  Revolution!  j  —  i.  ■  I  ■  .  .TN— t  ■  .  .  ..  -,1 

forests  are  cone,  will  not  be  greatly  concerned  about  i  capacity,  and  thc  effect  upon  labor,  upon  the  earning  "HI  th-it  event  mark  the  beginning  potentialities  of  the  Hudson  Bay  route  as  a  new  factor  in  foreign 

thc  question  whether  we  got  dividcuds  while  we  were  of  and  upon  the  national  balance  of  trade  as, well  as  In  the  traffic  of  C.vnadlan  and  northern  U.  S.  railroads 

robMng  U,  ca..  U..  ,.du«,y  ..  ,n  ;  ‘  “"‘J  "yS"' 

The  fact  is  that  there  has  hccu  rather  too  much  mixing  i  Tle^^sp^int  industry  .  for  in.  both  industries  i  be  the  end  of  a  costly  dream?  AH  j 

up  of  posterity  tmd  dividends,  iu  newsprint  discussions  :  higher  the  operating  ratio  the  lower  is  the  operating  ;  depends  on  the  outcome  of  the  battle  port  Nelson.  Had  Port  the  largest  possible  volume  of  wheat 

for  muuv  v-e.^irs.  The  two  things  have  nothing  in  com- :  P®!"  of  product.  Vet  the  situation  In  the  steel  ®f  f®®®®^^  ®®®®®-  ®®^  '  Churchill  been  chosen  as  the  port  at  before  winter  closes  the  water 

moil.  Looking  after  dividencLs  is  the  business  of  cor- 1 1®*!®®''--'’  Ls  much  more  easily  remediable  than  th® '  ^mro*  The  North  T^^^^  rMroad  would  be  shorter  route.s.  Then  there  Is  the  question 

p„ra„„„;  after  ..oafarlfy  „  fe  bu.fness  of  gav  I  Jn  fbe  aca.prfm  which  c™,.  be  r,h\'’b„:d|^°Sc.  ’.‘f  r;S 

ernnients.  If  tbore  has  been  ;iny  damage  to  posterity  altered  by  anj  thing  except  the  lapse  of  through  a  silent  and  partly  1  ai^andoned  track  had  been  recondi-  via  Hudson  Bay  very  high  in  order 

in  the  recent  policy  of  Canadian  governments  towards]"®'®  growth  of  the  market  ^^®  ®j’®®J^®®  P?'"^  I  tloned  and  rails  were  laid  24  miles  to  attract  vessels  from  other  trades, 

the  newsprint  industry  (and  It  Is  possible  that  there  |  Vhe  steel  Industry  of  Canada,  at  least  In  Its  primary  J®®,  “®  ;®®j  further;  trains  were  actually  run-  The  answer  to  the  riddle  Is  to  be 

1,».  bey„,.  ,b„.  d.,«.,ge  .o„ld  have  been  none  .he  leee  h.aset.  be.gn  Kept  down  ,o  »  enajl  fraction  of  to  S^eboS.e  pkSrSsJio;?*  ^''p^rce  SrS^n"  d‘“  “SeX 

deplorable  even  it  dividends  had  goue  on  Increasing.  ;  proper  and  possible  output,  not  by  the  fact  that  no  mar-  |  the  battle  tha>  is  to  conquer  the  early  000.  and  it  Is  probable  that  before  thc 

It  is  our  earnest  hope  that  some  species  of  common  ■  t'^'t  exists  for  a  greater  output,  but  by  the  fact  that  the  North  or  end  In  a  boreal  victory.  The  summer  trains  will  be  running  ■  new  route  Is  a  really  going  concern 
sen.^e  will  shortlv  be  efficient  to  produce  a  sound  solu-  ]  uiarket  which  docs  exist  is  being  heavily  cut  into  by  i  into  Fort  Churchill,  where  port  fad-  —assuming  that  It  will  be  eventually 

tion  of  the  new;priut  problem,  similar  to  that  which  foreign  competitors.  The  newsprint  Industry  is  an  ex-  Se  that  ^Tpif .^ady  v^S'the  north  wSu  pTobably  rufto 
has  just  been  effected  in  the  cement  Industry  of  Great  por^  Industrv,  and  If  the  foreign  markets  do  not  need  I  the  railway— way  out  In  mid-conti-  jjcavy^'^rafflc  by  next  fall,  as  $50,000,000.  Theoretically,  the  new 
Britain.  But  wo  doubt  whether  this  amicable  under-  more  than  eighty  per  cent,  of  it.s  possible  output  there  |  nent  two  bundr^  miles  nearer  to  jjgpgjj_  jg  another  question;  but  In  railroad  should  bo  able  to  deliver 
“landing  will  be  greativ  forwarded  by  the  shedding  of  is  nothing  to  do  about  it  scemiugly  except  cut  down  i  Enrope  than  is  b^w  York  !  jgop  fm-thost,  the  great  battle  over  2,000,000  bushels  a  day  to  vos- 

lears  about  posterity.  The  present  problem  is  a  problem  production.  u  ^°''®  ^  ^  J?®  on  the  Bay  and  in  the  straits  will  be  sols  at  Fort  Churchill  If  the  ehlps 

of  costs  markets,  and  dividends.  The  steel  Industry  is  a  domestic-market  industry;  the  Canadian  West  began  to  Investigate  earnest.  In  the  first  full  season  ^  available  to  move  toem,  12O,M0,- 

01  cosis,  raaritei-,  aau  ,  ,  ,.  ,,  ,,  ,  ,  ,  ,  ,  ^  ’  ,  S  “  oepn  to  invesugaie  railway  and  port  capa-  OOO  bushels  could  be  disposed  of  In 

- -  market  tor  Its  entire  output  exists  in  Canada,  and  Is  thc  possibilities  of  heavy  transport  move  25  €00,000  bushels  In  sixty  days.  That  is  about  a  quarter 

»■  T-i.  TV  ft  J  ;  under  the  control  of  the  Canadian  people.  very  sJight  i  to  Europe  vua  Hiidson  Bay.  Com-  ^g  ^  ^  ^.g^^j.  jf  the  25,-  of  the  Western  Canada  crop.  Of 

1  n0  Progress  OI  industry  change  in  the  tariff  would  preserve  practically  the  whole  l™®®*^®^  000,000  effort  wins  the  capacity  will  course.  If  120,000,000  bushels  shouM 

WHILE  careful  planning  and  scheduling,  labor-sav-  gf  market  for  the  Canadian  steel  mills,  and  would ' nnrnnsp^o?  dpTi^®  further  Increased.  If  tt  fails  be  successfully  transported  to  Eur- 

ing  machinery  and  progressive  assembling  scien-  enable  them  to  operate,  as  thc  newsprint  mills  operated  I  termlntng  the  practicability  of  the']  ^?adty  orthe  Jailway  woS  'be 

lific  purchasing  and  materiiij  control,  time  study  and  year  or  tw^o  ago,  at  their  maximum  efficiency,  just  as  j  route.  He  concluded  that  the  |  f j.(mtler  northward  several  hundred  greatly  Increased. 

.standardized  operatiou,  personnel  management  and  j  the  United  States  tariff  preserves  the  entire  American  to  the  Atlantic  could  be  ;  succeeds — a  lot  of  rail-  wnnij  aio**. 

waae  incentives,  have  all  contributed  to  lower  costs  of  market  for  the  .\merican  steel  mills  aud  thus  enables  frnm* Tu?v  ' people  are  already  wondering  .  .  ,  ' 

,  ,  ^  _ _  months  in  the  year,  that  Is  from  July  i  f.nnepniipnpps  of  it  that  were  to  come  about  It  is  ■not 

proJuctiou  m  industry,  there  is.  still  a  a  great  oppo.-  them  to  enjoy  all  the  benefits  of  mass  production  and  jjs  to  October  15.  Twenty  years  later.  The  hinterland  of  America  inconceivable  that  the  new  outlet 

tunity  for  management  to  cut  costs  and  assure  pro-  g;-  the  law  (common  to  most  Industrial  operations)  of !  when  the  prairie  wheat  crop  reached  3  000  miles  of  Liverpool  by  ^ould  begin  to  serv'e  the  northwest- 

fits  through  the  wider  application  and  use,  according  diminishing  costs  'flie  200,000,000  bushel  mark  and  __tgr  ’  '  e®®  wheat  states.  The  circumference 

to  Kay  M.  Hudson,  Assistant  Director  of  the  Bureau  Canada  imported  in  the  last  year  over  44  million  i  ®™P®d  ‘  ’  A  Short  Route. 

(1.  Mandards,  I  .S.  Dep  ...  douars  worth  of  rolling-mill  products,  almost  all  of  jsistent  agitation  for  a  vigorous  effort  It  Is  only  845  miles  by  way  of  ex-  kee.  Include  part  of  Illinois,  much  of 

son's  work  at  the  Bureau  of  Staudard.s  is  co-operating  which  could  have  been  efficiently  made  in  this  country;  |to  open  up  the  new -old  route  to  world  Isting  railways  and  thc  new  line  Iowa,  some  of  Nebraska  and  Wyo- 

with  industry  in  eliminating  waste  through  simplifi-,jg  ttm  previous  ye.ar  the  amount  was  slightly  higher. '  markets.  By  this  time  further  voy-  from  Saskatoon  In  the  heart  of  the  j  ming,  most  of  .Montana  and  all  of 

ca'ioa  and  standardization.  j  Had  this  business  been  distributed  over  the  rolling  mills  i  ®^®.®  Investigation  had  led  to  the  |  Canadian  wheat  belt  to  I'ort  (church-  Minnesota  and  the  Dakotas.  Lven 
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INVESTMBST  BANKERS 

130  St.  James  St,  Montreal 


HOW  TO  INVEST 

Abieliita  aaeurlty  ahenld  ba  Uia 
firat  oonsideratlon  In  maktns  an  In- 
veatment,  aspeclally  If  the  InveatoFa 
means  are  limited.  A  security  whieh 
will  not  depreciate  in  value  and  which 
la  not  affected  by  the  fluctuations  of 
the  money  market  Is  the  most  do- 
■Irablo  Investment  for  any  one  who 
wishes  to  avoid  the  pitfalls  of  spe¬ 
culation  and  keep  what  has,  perhaps, 
been  acquired  at  considerable  aelf- 
sacrlflce. 

■•CANADA  PERMANENT"  Bonds 
are  a  security  of  this  type.  Not 
only  thousands  of  Individuals  hut 
many  large  Institutions  are  holders 
of  these  Bonds,  which  are  s.n  obliga¬ 
tion  of  Canada’s  oldest  and  largest 
mortgage  corporation  and  a  legal  In¬ 
vestment  for  Trust  Funds. 

The  Bonds  bear  Interest  at  the 
rate  of 


of  costs,  markets,  and  divldcads. 


Ilf  .Standards,  U.S.  Department  of  Commerce.  Mr.  Hud 
son's  work  at  the  Bureau  of  Staudard.s  is  co-operatin: 
with  industry  in  eliminating  waste  through  simplifi 
cation  and  standardization. 


•i*.„  r„iiur,n=;  n,aete  |.<  1  '  i  ■  j  .  i  i  .  »  r-  14.  ..i belief  that  thc  roUtc  might  be  used  in  From  Fort  Churchill  to  Liver-  allowing  that  a  L200-mllc  air  line 

I  he  recovery  of  millions  from  waste  materials  Is  a  ^  ^nd  primary  iron  and  .steel  plants  of  Canada  It  would  tonally  In  1911  the  i  fg  only  2,1  Vr  miles-a  total!  would  mean  1,500  railway  miles,  all 

compartitively  recent  development  In  American  Indus- ;  hyve  made  most  of  the  difference  between  unprofitable  great  adventure  was  undertaken  »nd  transport  distance  of  but  3,000  miles.  I  the  vasf  e.xtent  of  United  States  fer- 
try.  especially  In  fields  other  than  mining,  say.s  .Mr.  ope.’-ation  at  a  low  ratio  to  capacity,  with  interniittont . contracts  were  let  by  the  Dominion  The  present  rail  and  water  wheat  |  ritory  within  the  clrcuniferenco  of 
Hudson.  Pointing  out  that  in  some  cases  the  by-  enjpigvuicnt  to  workers,  and  profitable  hlgh-ratio  opera- ‘  go^'C'in’ent  for  the  first  255  miles  of  route  from  Saskatoon  is  made  up  ;  thc  circle  would  be  only  4, .500  miles  ; 
products  recovered  are  worth  more  than  the  main  ,ion  with  continuous  emplo.vmeut-the  whole  w  ithout ! ‘>?c  railw-ay  northeast  from  The  Pas;  of  1,140  miles  to  Fort  Will iam-Port  i  from  Liverpool  by  the  H^ 

,  .  .1,1  .  .  .  !  Manitoba,  at  the  terminus  of  a  branch  Arthur  on  Lake  Superior  and  then ,  route,  as  against  an  average  of  more 

product,  Mr.  Hudson  says  that  .n  view  of  this,  the  in-  the  slightest  Increase  m  price  to  the  consumer  being  !,tgp  gf  Canadian  Northern.  Work  4,071  miles  of  water,  an  thc  Great!  than  5,000  via  Duluth  or  other  upper! 
dustritil  engineer  may  find,  in  those  cases  where  com-  necessary.  The  entire  output  of  steel  aud  rolled  pro-;  went  forward  even  during  the  war.  Lakes,  the  St.  Lawrence  and  the  At- 'lake  ports.  Reduce  the  Fort  Chur- 
jictition  and  other  conditions  are  so  severe  that  a  pro-  duds  iu  Canada  in  1924  the  last  year  for  which  figures  land  332  miles  of  the  line  were  com-  lantic,’  to  Liverpool.  Thus  Fort!  chill  circle’s  radius  to  1,000  miles  and 
fit  can  not  be  made  on  the  main  product,  that  his  real  are  available  wa.s  only  33i-  million  dollars  in  gross  |  Pl®^®^.  Then  came  the  post-bellum  ,  Churchill  with  a  300-mlle  shorter  call  the  rail  equivalent  1,200,  and  you 

Y  .  i.,  IS.  Uv  r.vr.a„..t  u.caiai.a  v,  Collapse  Of  Canada,  With  the  general !  rail  haul  Can  Send  Saskatoou  wheat  Still  Include  most  Of  Minnesota,  the 

piofis  art  in  the  recover,  anl  sale  of  his  bj-pioduct.  value;  wc  appear  to  be  importing  more  than  v\c  "‘'i*^®  ■  bankruptcy  of  all  railways  outside  |  to  Liverpool  over  a  water  route  more  Dakotas  and  Montana  and  you  re- 

Mr.  Hudson  points  out  that  profitable  management  ourselves.  |  the  powerful  Canadian  Pacific  sys- 1  than  a  thousand  miles  shorter  than  duce  the  outside  distance  from  Llver- 

also  requires  anticipation  of,  and  insurance  against,  _ _ _  item,  heavy  taxation,  weariness  of  j  the  Great  Lakes  route.  'Which  route  pool  to  4,200  transport  miles,  which 

sudden  shifts  in  the  public  taste  or  fancy.  That  It  is  |  booms  and  a  general  sobering  up.  ]  will  get  the  business?  The  answer  is  about  the  distance  still  to  go  to 

not  a  matter  of  chance  when  to  change  the  stvle  CouponS  W'ork  on  thc  Hudson  Bay  railroad  i  is  not  so  simple  as  the  question,  reach  Europe  after  freight  Is  dellver- 

not  a  matter  of  chance,  o.  when  to  change  the  stvie  vvoi,.nm.  Hon  R  ri  R.nneff'  Monirei.1  ®topped  and  the  wilderness  was  |  Assuming  that  navigation  is  feasl-  ed  from  this  area  to  vessels  at  Du- 

or  rc-deslgn  the  product,  Appllcarion  of  research!  "omen  Mcleome  Hon.  R.  B.  Bennett^  -  M®®"-®‘'M  allowed  to  reclaim  much  of  what  had  ble  for  only  100  days  by  the  Hud-  luth. 

will  act  as  a  barometer.  Management’s  opportunity  ;  newspaper  headmv.  uh.  tlic.^c  bachelors.  been  done.  But  stUl  the  mountains  j  eon  Bay  route,  the  Great  Lakes  This  lesser  circle  contains  virtually  , 


for  cost  reduction  through  research  along  the  dis¬ 
tribution  side  of  business  Is  tremendous.  Studies  of 


J  ,  '  ‘  allowed  to  reclaim  much  of  what  had  |  ble  for  only  100  days  by  the  Hud-  luth. 

;wspaper  headinv.  uli.  tlic.-^c  bachelors.  been  done.  But  still  the  mountains  j  eon  Bay  route,  the  Great  Lakes  This  lesser  circle  contains  virtually  , 

*  *  of  wheat  to  be  moved  each  year  grew  i  route  has  the  advantage  of  belmg  the  entire  hard  spring  wheat  sector  j 

Manitoba  Free  Pres:-  lieading:  Hoover's  Attack  Upon  even  greater,  and  the  farmer  West ;  open  seven  months  at  the  upper  of  the  United  States.  If  the  North- 


present  ehapppls  or  avc.ues  ol  OlalributloB.  tbp  Public  O.-.cr.bip  la  spcpci.c.  ^  S„rprl.e  ?”c“1.Sp;rZK  I  fnl  X?  p"  |  pm  S  ‘"1  "S'lS  uT.  bV  U 

ods  employed  in  each,  the  actual  routes  over  w  hlch  ’’  that  despite  the  opposition  of  eastern  j  rlod  of  navigation  on  thc  Great  |  might  confidently  be  exiiected  that  It 

goods  move,  thc  ways  In  which  goods  are  packed  and  Arthur  furrie  now  ha.s  the  jury,  the  t'ourt  of  Canada  and  British  Columbia  it  be- i  Lake.s  from  the  time  the  Canadian  i  eould  mostly  go  abroad  via  Hudson 

shipped,  the  types  of  containers  used,  the  machinery  Appeal  and  public  opinion  on  li.j  .side,  and  .Mr.  Pres-  came  a  political  necessity.  Both  the  ;  wheat  crop  begins  to  move  each!  Bay  if  time  should  prove  that  a  com- 
nn/i  oniiiTMne.Tif  fzir  i«*«A!inp-  4n  ton  h  is  onlv  Mr  Presfon  political  parties  were  forced  to  de- j  year  until  winter  shuts  down  Is  only  mercially  feasible  route.  But  some 

and  equipment  lor  HMutdng  goods  In  transit,  every  ton  has  only  Mr.  I  rc.  ton.  carrying  on.  and  In  1927  lOO  day.s.  But,  again,  when  the  of  the  flour  exports  of  the  great  mills 

one  of  these  subjects  con  be  studied  with  profit.  work  began  anew.  |  wheat  of  a  given  season  shall  begin! of  Minneapolis,  Duluth  and  other 

Success  In  modern  manufacturing  depends  on  max-  If  "  Is  "'ll®  there  is  still  a  eon.siderabie  short  Originally,  Port  Nelson,  at  the  !  to  arrive  at  Fort  Churchill  only  fiOi  milling  centers  might  he  expected  lo 


Imum  output  at  minimum  cost.  Science  in  production  interest  in  Nic  kel,  it  must  be  one  of  the  most  long-suf-  i  mouth  of  the  Nelson  River  was  to  be  !  days  of  Hudson  Bay’s  hundred  open  ;  move  to  Europe  via  thc  far  northern 

and  efficiency  In  management  to  reduce  co“ts  are  es-  feri®S  Khort  interest,  that  ever  operated.  "h®  Port,  but  It  turned  out  that  Fort.  ,  diiys  will  remain.  Wheat  is  not  per-  route.  Other  manufactured  producLs 

,  ,  ,  u  Lu  icuuLe  co-is  are  cs  s  ^  .v  «  ,  Churchill  though  further  north  had  !  ishable  and  can  be  stored,  but  stor-  of  thc  middle  northwest  would  at 

sentlal.  Dividends  on  Invested  capital  are  dependent  '  !  much  the  better  harbor.  So,  now,  |  .age  Is  costly  and  If  prices  are  good  least  find  a  competitive  outlet  that 

on  supplying  the  public  with  an  article  or  a  service  From  thc  stockbrokers’  circular.-;  one  might  gather  the  rapidly  advancing  rail-head  is  I  In  the  fall  the  urge  of  taking  a  sure  way.  This  International  route  might 

on  thc  basis  of  better  and  better  value  for  the  dollar,  that  everything  was  pei  fectly  all  right  with  the  news-  directed  toward  Fort  Churchill,  even  ;  thing  plus  thc  annual  nece.ssity,  j  pose  a  formidable  rate  problem  for 

_  I  print  industry  until  its  stocks  becaii  to  .go  do«n.  though  that  Involves  thc  abandon- J  which  forces  most  farnier.s  to  cash]  the  Amerlr,an  tran.iportatlon  lines  to 

j  V'  -Y.  ”  '  I  meut  of  a  part  of  the  line  already  |  In  tt  the  earliest  possible  moment,  solve.  Iiower  rates  from  the  west 

A  Chance  for  the  Tariff  .  ,  ,  .  .  ’’  !  graded  and  the  well  advanced  harbor  puts  a,  great  premium  on  moving  (Continued  on  page  13.) 

If  Sir  Arthur  Currie friends  a.,ked  any  further  vln- 

ONLY  one  thing  can  prevent  the  next  general  election  ^g^tlon  of  the  Canadian  commander's  record  in  Franco' - — - 

In  the  Dominion  from  being  a  first-class  opportun-  i*  has  been  supplied  in  no  uncertain  terms  iiv  iho  !  i  i 


A  Chance  for  the  Tariff 


II  in  the  Dominion  from  being  a  first-class  opportun-  has  been  supplied  in  no  uncertain  terms  by  the  ! - - - - - - - 

Ity  for  a  strong  campaign  by  the  Conservative  party  Anneal  Court.  i  W  *  J  a  •  .£  a.  1  j 

on  scientific  tariff  readjustment.  That  one  thing  Is  :{.  x-  x  x  ,  IttStClQ  l3 1  Of*tGS  OT  tflG  tStlTGGt 

the  possible  granting  by  the  present  Liberal  Govern-  DemonstratJoas  to  .Mr.  King  on  his  return  from !  Met 

ment  of  a  considerable  measure  of  such  readjustment  i  rope  are  presumably  intended  to  show  the  gratitude]  „  i  r  i  ^  ———————— 

in  the  next  budget.  Mr.  King  has  the  power,  if  he  has  !  -.f  the  country  for  the  fact  that  ho  uoither  diri  nnr  '‘®  ^f*-®®  ®'®  ^  *'^®y  “‘skt  bo  headed  for  on  the  working  staffs  of  the  various 

the  inclination  and  the  courage,  to  steal  quite  a  laree  ‘  tKi  <  nnr+ig'ninr  « hiin  ho  x  •  broker  to  pick  out  suitable  paintings  themselves  If  they  continued  to  trade  legal  firms  that  have  been  special- 

rt  vtr  TP  .  .  Y  ^  particular  M  hl!c  he  w.-is  away.  fgr  his  office  as  it  Is  for  in  thc  market.  Thc  conclusion  reach-  izlng  in  this  (particular  sort  of  work 

part  of  Mr.  Bennett  s  clothes.  They  are  good  clothes,  |  x  X  x  ]DIFFIClL’r  his  clients  to  select  the  ed  by  thc  broker  was  that  perhaps  It  - - 

and  If  they  were  lost  Mr.  Bennett  would  have  to  get  a  Premier  King  attributes  prosperity  in  thc  United  FK'K.  right  stocks.  Since  the  would  be  better  not  to  have  a  picture  In  a  market  such  as  has  prevailed 
new  political  suit  rather  hastily,  and  altogether  there  cf.tpg  and  ranada  to  thc  fact  that  these  cmmtrlps  -.rp  recent  activity  In  the  and  the  safest  thing  to  have  on  the  in  Canada  during  the  past  couple  of 

Is  much  to  be  said  from  the  Liberal  roint  of  to.  ^  ^  1  market  many  brokers,  both  here  aud  wall  was  a  map  of  the  Dominion.  years,  tips  have  come 

I  aiinir  tiipm  Settling  their  differences  by  reason.  \  lot  of  people  tn  Toronto,  have  been  showing  a  ten-  ^  -  A  L'XIQllE  from  all  kinds  of 

stealing  loem.  figure  that  economically  the  "differences”  are  all  in  dency  to  pick  up  the  odd  picture  to  Victor  Mitchell,  head  of  the  law  ]  TIFSTFB  sources.  Toronto,  how- 

The  country  to  which  the  vast  bulk  of  our  purchas-  favor  of  the  United  States,  that  Canada  does  the  "set-  adorn  thc  walls  of  their  private  firm  of  McGlbbon,  Mitchell  and  ever,  boast  of  a  most 

ing  trade  goe.s  in  the  absence  of  effective  tarif  Inter- i  tling’’  and  that  there  is  an  aiisenrp  of  "rca-on’  iboiit  of"®®®  o'"  board  rooms.  Just  howl  Stairs.  has  lor  j  unique  one.  Strange  as  tt  may  seem, 

ference  is  the  United  States  Our  unfavorable  baianr,  i  .  m  rtvJln.li  difficult  an  undertaking  this  can  be  A  PRODIGIOUS  many  years  been  this  particular  one  has  been  unusu- 

itrence  ine  Luitea  siaits.  uui  unfavorable  balance  ,  the  whole  arrangement.  ^g^  recently  proved  in  the  case  of  a ;  WORKER.  devoting  special  at-  ally  successful  and  on  this  account 

ol  trade  with  that  countiy  Is  becoming  so  enormous]  X  V-  X-  X  well  known  Toronto  broker.  His,  tention  to  corpora-  has  attracted  very  special  attention. 


y  lor  a  sirong  campaign  oy  me  conservative  party  Anneal  Court.  !  T  •  J  a  •  £.  a.1  rYa 

n  scientific  tariff  readjustment.  That  one  thing  Is  x  X  x  X  ,  IttStClG  l3 1  Of*tGS  OT  tflG  tStlTGGt 

be  possible  granting  by  the  present  Liberal  Govern-  DemonstratJoas  to  .Mr.  King  on  hi.s  return  from!  _  _  ^  ^ 

lent  of  a  considerable  measure  of  such  readjustment  i  j^gropc  are  presumably  intended  to  show  the  gratitude]  «  i  i  p  i,  *  -u  ———————— 

1  the  next  budget.  Mr.  King  has  the  power,  If  he  has  !  the  country  for  thc  fact  that  ho  ueiihcr  did  nnr  '‘®  ®^®“  ^®®*  ®'®  ^bat  they  might  bo  headed  for  on  the  working  staffs  of  the  various 

tio  inclination  and  the  courage,  to  steal  quite  a  laree  ‘  tKi  <  xi  hiin  Via  x  •  broker  to  pick  out  suitable  paintings  themselves  If  they  continued  to  trade  legal  firms  that  have  been  special- 

.  rt  nf  xTr  R^nnnffe  TH  .  .  Y  '  ““y^bing  ^  particular  w  hl!c  ho  Was  away.  for  ys  office  as  it  Is  for  in  thc  market.  Thc  conclusion  reach-  izlng  in  this  (particular  sort  of  work 

art  of  Mr.  Bennett  s  clothes.  They  are  good  clothes,  |  x  X  x  ]  DIFFICULT  his  clients  to  select  the  ed  by  thc  broker  was  that  perhaps  It  - - 


that  It  Is  seriously  disturbing  the  minds  of  many  Can-  j  The  Manioba  lYeo  Press  Intimates  that  It  will  not  venture  In  the  way  of  a  real  big  |  tion  law,  with  the  result  that  he  has  He  Is  a  veteran  who  lost  one  of 


ajians  who  arc  not  particularly  attached  to  high  tariff  be  satisfied  until  the  Hudson  Bay  route  Is  made 

tbrnrlp';  But  the  nresent  size  of  thnt  v,..-.. j.w  !  u  ...  *  *  i tow  days  he  stood  tne  commenus  prooieins  oi  omereni  Kinas  reiaung  me  corner  oi  joraan  ana  xieiinaa 

®  {  ®bcap  route  tor  gcttln,  Mestern  wheat  to  Europe,  no  jgj  jjjjj  gj]g.p(j,  ggj  who  Insisted  to  corporations  of  various  sorts.  Street.s,  ofl't ring  for  sale  penclKs  and 

balance  is  moderate  compared  with  what  it  may  be- !  niatter  what  it  costs.  It  might  he  cheaper  for  the '  it  reminded  them  too  much  of  the]  Known  among  hi.s  associates  as  a  shoelaces.  His  clients  get  the  bene- 


plctiire  was  one  of  a  sjitpwreck.  Ftor 


Stairs,  has  lor  unique  one.  Strange  as  tt  may  seem,  j 
A  PRODIGIOUS  many  yeary  been  this  particular  one  has  been  unusu- 
WORKEK-  devoting  special  at-  ally  successful  and  on  this  account 

tention  to  corpora-  has  attracted  very  special  attention. 


seen  his  office  fairly  deluged  with  his  limbs  In  the  war  and  stands  at! 


;a  few  days  he  stood  the  comments  problems  of  different  kinds  relating  the  corner  of  Jordan  and  ^lelinda 


associates  as  a  shoelaces.  His  clients  get  the  bene- 


per  annum,  payable  half-yearly,  and 
are  leaned  In  auma  of  3100  and  up¬ 
wards. 

If  you  desire  an  absolutely  safe  In¬ 
vestment  please  call  or  write  for  full 
particulars  of  the  Bonds  of  this 
Corporation. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14>18  Tomnto  8treet,  Taroato  2 
EstabUshed  1855. 
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..11  lu  cm.  CCCUW....V,  uc.iciD  Cl  Lu u  .rtumrjcan!  t  v  q.  painting  of  a  flock  of  .sheep,  to  hls  the  night  und  m  .tho  early  morning,  |  and  Noranda.  Rain  or  shine,  ho  is 

farmer.  The  economic  views  of  the  agricultural  inter-  j  Mr.  Justice  Archambault’s  ob.servation.s  on  a  libel  case  |  surprise,  this  brought  forth  a  mini-  when  the  trains  arrive  from  out  of  ]  on  the  job  with  a  ohecry  good-morn- 
est  in  our  Prairie  Provinces  ar<!  almost  cntlrelv  de- !  at  Sherbrooke  have  a  quality  of  common-.sense  that  l.s  ;  ber  of  caustic  remarks,  more  par- j  town  points,  finds  him  right  on  the  j  ing  and  his  clients  including  'the] 
rlvod  t,„„,  th.  adj«c™,  A„„r,c.„.  state.  B„.  Vhe.el.ot  al»-.y,  apt, arc.  la  llhel  proceed, .da  In  tVta  Prov. ;  haa  |  t“d,"/.r,r  “■  i 

States  appear  to  haxe  abandoned  all  mteiest  in  low  ince.  He  docKired  iu  effect  that  even  a  newspaper  ns- stood  it  for  a  while,  then  got  real  made  a  practice  of  doing  a  great]  Those  who  have  listened  even] 
tariff  principles.  For  some  years  recently  their  minds  entitled  to  a  certain  amount  of  forgiveness  for  honest ,  impatient,  and  thought  it  would  be  ]  deal  of  his  work  at  home  and  has  a  |  casually  to  his  advice  and  followed 
were  occupied  xvith  the  question  of  cheap  rredit,  a  errOr,  It  every  effort  to  repair  it  is  made  as  soon  a.s  it  l.s  ;  better  to  get  rid  of  it.  He  thought ,  staff  with  him  there.  In  connection  :  it  have  found  that  handsome  profits 
.1  1  1  V.  ..  li.n,  lot...  1.^  *  .1  J.  II  .  I,  <■  u  J  he  was  nerfectlv  .safe  when  be  acquir- i  with  various  mergers  and  consolida- 1  have  rcsiilfeA.  More  recently  he  had 

question  which  duly  came  a  little  later  to  .agitate  the  di.scovered,  .and.  therefcmc.  that  a  .suit  for  heavy  damages  |  g  difffer- i  tlons  there  have  been  many  legal  what  he  called  a  sleeper,  .which  he 

minds  of  our  owu  I’rogrestnes.  At  the  present  mo-  Instituted  without  any  request  for  correction  and  apolo- ]  character  .altogether,  showing  a 'tangles  to  unravel  and  in  most  cases  gave  lo  some  i>f  his  special  custom- 
mcnt  they  seem  to  be  pinning  their  faith  on  the  prln-  gy  is  not  justifiable.  It  is  to  be  hoped  that  this  view  '  Hfesized  figure  of  a  penniless  old  ;  it  Is  the  desire  of  the  various  Inter-  ers,  when  he  mentioned  to  them  a 

elnlc  of  controlled  marketing,  including  a  tarlff-sus-  will  be  generally  adopted  in  the  courts,  where  there  j  man  playing  an  accordion  on  thc  jests  to  try  and  get  the  work  through  stock  known  as  Waterloo  Manufact- 

„„n,d  price  ..VO,  ,n  dou,...,c  m.rk.t  a.d  a  .,v-  ...  a.  .,.,0.  toe.  a  dtapos, ..to  a  vorp  narrow  .t™to  c™^  .,„„e.ho,  ]  S  rjto!T‘dr;?‘faS'pa;;'‘'.“o 

trnmentally  controlled  pool  for  export  selling.  It  is  aud  technical  *v.Iew  of  the  rights  of  the  honest  who  [market  reasons,  bnt  in  the  past  cou-  points  and  again  Justified  the  in- 

obvious  that  the  adherents  of  such  a  faith  as  this  can-  paper*  ...  ...  ^claimed  they  saw  in  it  a  suggestion  j  pic  of  years  has  put  a  severe  strain  formation  he  had  spread  around. 
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TO  INVESTORS 


IWe  offer 

Inter  City  Baking  Company 


Limited 

First  Mortgage  5H%  Gold  Bonds 

'  Due  July  1st,  1948 

The  net  eartfings  of  Lake  of  the  Woods  Milling 
Com{<any  Limited,  by  which  Company  payment 
of  principal  and  interest  on  this  issue  is  uncoo' 
ditionally  guaranteed,  after  maintenance  and 
interest  charges  but  before  depreciation  or  Dom¬ 
inion  Taxes,  for  the  past  six  years,  have  averaged 
6.7  times  bond  interest  requirements  of  this  issue. 

PRICE:  101  and  accrued  interest  to 
yield  over  5.40% 

Write  for  full  descriptive  circular, 

HANSON  BROS. 

^  INCOnPORATED 

240  St^  James  Street^  Montreal 
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Cockshutt — Coniaurum.  | 

I  am  taking  the  liberty  of  asking  you 
If  Cockshutt  Pious  is  a  good  stock  to 
hol/f.  and  is  it  likely  to  pay  a  dividrud 
within  a  year? 

What  is  your  opinion  on  Coniaurum? 
If  there  a  chance  of  its  mill  test  being 
published  soon? 

In  1911  I  purchased  a  block  of  Mexi¬ 
can.  Plorthcrn  Power  common.  Is  there 
any  market  for  it  and  where?  — 
"Guelph." 

Cockshtift  Plow  appearj;  an  atfrac- 
tivo  sppoulativc  puivha£e  for  a.  mode- 
rate  hold.  The  company  ha.e  bonefitod 
largoly  from  tteady  Improc'cmcnt  in 
fhe  financial  position  of  the  western 
farmers  and  earnings  for  the  current 
year  are  reported  running  between  $3 
nnd  $3.r.n  per  share  on  the  .stock.  A 
dividend  of  Ifl.riO  a  share  lia.s  been 
practically  promi.sod  on  the  l.ssuc. 

IVith  reference  to  Coniaurum,  results 
.so  far  have  been  disappointing.  The 
average  grade  of  ore  recovered  at  the 
property  ban  been  little  more  than  the 
coet  of  production.  CieologicaJ  indica¬ 
tions  would  appear  to  .show  that  good 
results  should  be  obtained  from  fur¬ 
ther  development  and  work  la  being 
pushed  as  eiuickly  as  po.ssible  in  an 
effort  to  locato  further  ore  and  there 
1.S  room  for  confidence  that  better  rc- 
sult.s  will  he  obtained. 

The  directoi's  are  making  a  real  | 
effort  to  dcNclop  the  mine  and  it  is 
understood  that  an  official  .statement 
will  be  forthcoming  with  regard  to  pro- 
gre.s.s  within  the  next  week  or  so. 

i\Texican  Northern  Power  wa:,  ac- 
ouired  some  years  a.go  by  the  pre.sent 
Northern  .^Iexiean  I'ower  nnd  Pevel- 
opment  Co.,  the  preferred  nnd  eommon 
stock  in  the  existing  company  lieing 
evehn.nged  for  two  eias.scs  of  Vionds 
whieh  Mexican  Northern  Power  had 
outstanding.  IVe  can  find  no  reference 
to  an\'1hing  aeeniing  to  the  common 
.'.hareholder.s  of  the  original  company 
as  a.  rc.sult  of  the  re^'rganizalion. 
if.  ^  .y  ^ 

Ontario  Silknit. 

Would  you  kindly  give  us  your  opin¬ 
ion  on  the  Ontario  t'ilknit  lAmifed.,  TCe 
(.'umulativc  preferred  stock. — "I.  R.  &. 
Co." 

The  company  opera.te.s  P..iyon  con¬ 
verting  plant.',  in  Toronto  producing 
lingerie,  dre.sse.s.  ete.,  and  through 
wholly-owned  .siiKsidiaries  operates 
Rayon  knitting  plants  o'  Sydney. 
.■\ustra.1ia.  ;iud  ^fexieo  City,  Mexico. 

Aec.ording  to  the  p!-o...peet.ns  i.ssued 
a  publie  financing  was  made  in  .Jan. 
of  thi.s  year.  The  earnings  have  shown 
.siearly  growth  having  increased  from 
.T7:i.fiS3.97  in  192.5  to  $120,713  In  1927, 
while  for  the  fir.sl  three  months  of 
1928  ■'a"nings  aninunfo'l  to  $41,799. 

The  company  i.;  the  largest  nianu- 
fS'-ture  of  Ra.von  produit.H  in  Canada 
and  with  Hie  growing  popularity  of  i 
thi.s  material,  the  prospects  for  future  ' 
expansion  appear  bright.  I 

The  .stoek  pa.vs  a.  cumuiative  divi-  P 
dend  of  7fr  and  was  offered  to  the  I 
public  at  par  with  warrants  for  the 
pureha.se  of  eommon  stoek  a.'  $20  per 
share  cn  the  l,a.si.s  of  1  ;  hare  fur  eaeii 
of  preferred. 

The  i.ssuc  appears  to  offer  some 
attractions  as  a  f.pcenlati^ e  invert 
me  lit. 

¥  ^  y-  »  I 

Cosgravc — B.C.  Power  “B”.  | 

Vo  you-  consider  Cosarii  r  Prewertes  | 
and  P.  C.  Power  class  P.  attractive,  j 
pureihascs?  .Mso  ran  you.  tell  me  any  ; 
thing  concerning  the  Public  I'ttlity  ^ 
Tnve.stment  and.  what  are.  the  pros-  j 
poets  for  this  stock?  l 

Cosgi'ave  Breweries  and  B.  C.  Power,  j 
I'Ha.s;!  B..  both  offer  .some  atlraetiona , 
aa  .specutjtions.  the  former  pa-ying  ; 

gives  a  yield  of  ovor  lOCr  at  purrent 
level.s  of  around  ri\,  and  as  ra.rning.s  ' 
this  year  are  repo'-ted  running  well  ' 
ahead  of  those  for  last  year,  when 
over  SGc  was  .shown  on  the  .stock, 
there  .seems  iiltle  doubt  that  the  divl-  ; 
dend  will  Iks  niaintiiinMl. 


!  British  Empire  Steel  2nd. 

/  have  been  holding  British  Empire 
2nd  preferred  for  a.  long  time  now  and 
am  undecided  lohrthcr  to  let  the  stork 
go  now  nt  the  market  or  to  hold  on  a 
little  while  longer.  Perhaps  a.  few  de. 
toils  from  you  would,  help  me  to  de- 
lide  what  i.s  best  to  do  under  the  cir- 
in/nista.ncrs. — "C.  .4.” 

In  view  of  the  length  of  time  you 
have  held  this  stoek,  we  lyclievo  you 
would  be  well  advised  to  retail!  it  .a 
little  while  longer. 

The  earnings  of  the  corporation  dur¬ 
ing  192i;  and  1927  .showed  gratifying 
improvement  each  .vear  but  there  are 
indications  that  the  present  year  has 
been  somewhat  less  favorable  than 
la.st.  There  are  pos.sibilitlcs.  however, 
that  something  in  the  way  of  ta.riff 
proteotion  will  be  foi-thcoming  from 
tbe  recent  doniand.s  placed  before  the 
Tariff  Board  at  Ottawa.  In  which  ca.se 
the  profits  should  be  on  a  substantially 
improved  scale. 

There  haa  been  no  further  develop¬ 
ment  recently  with  legard  to  capital 
rc-conat  ruction. 

Imperial  Tobacco. 

Please  let  me.  know  if  you  consider 
Imperial  Tobacco  a.  good  purrhase  at 
the  pre.sent  price  of  — ".ilberta." 

Imperial  Tobacco  offer.s  definite 
!  nltra'diou.s  at  current  level.s  of  9V4. 
The  yield  is  meagre  on  the  bfisi.s  of 
last  yor's  disbiir.soment  of  SCr.  but 
with  the  prospects  of  steady  growth  in 
earnings  in  the  future  as  in  the  past, 
there  are  prospects  of  an  ineicase  In 
disbnrrements  accruing  from  time  to 
time. 

The  heavy  out.sf.o.ndlng  capita, liza- 
fion  an!  the  f.aet  th'it  the  stock  is 
listed  on  the  London  Tnarket,  limit  the 
immediate  .speculative  possibilities  of 
the  .stock,  but  Ihere  seems  rea-son  to 
believe  that  over  a  period  a  steady 
tnarket  appreciation  should  accrue  to 
the  holder. 

»  »  »  • 

Photo.  Engravers. 

Wilt  you.  please  n.dvise.  if  you  con¬ 
sider  Photo  r.ngravcrs  &  F.lectrotypers 
eommon  stock  os  offering  good,  oppor¬ 
tunities  lor  a  hold  of  one  or  two  years. 

— r  ." 

This  company  had  a  good  record 
Ivefore  reorganization  und  public  finan¬ 
cing  early  this  year  and  results  since 
are  reported  to  have  been  showing 
considerablo  improvement.  The  eom- 
inon  .stoi'k  of  the  <  ompa.ny  at  current 
levels  appears  an  at.trai-live  .ermi- 
siieetilal ive  purchase  for  a  hold  over 
Olio  or  two  year.s. 

-¥  ¥  ¥ 

Brazilian — Mond. 

4.S'  I  ralue  your  opinion.  I  would 
hr  glad  to  know  if  you  still  con.sidcr 
prazilian  a.  good  buy  at  its  present  | 
price  of  70,  .simila.rly  what  do  you  think 
of  Mond.  \iekel  around.  32.'’-‘T».  .f,  P." 

Both  of  llieso  i.ssues  lappear  attrac¬ 
tive  spccniutive  purchases  at  around; 
present  lev-els.  I 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone;  Elgin  2341-2342-234} 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


BECOME  A  REGULAR  READER 

It  eoata  only  three  dollnra  a  year  Ion  regalor  i^eekly  delivery  la 
a  Canadian  addreaa. 

the:  FINAKCIAJb  TIHES  P17Dl.l8niNG  CU..  LIUITKD. 

051  C'rnlg  SI.  Wr.st.  3Ionlreiil, 

0  Jordan  Street,  Toronto. 


Enclnaed  nad  .  (or  f. 


for  which  eend  The  Financial  Tlmea  (or . naontha  to 


MTBSCRIPTIONSl  In  Conadn.  $3.00  a  year;  81.75  for  als  months,  la 
Great  Britain,  15a  n  yrnri  7s  (or  sis  mouths.  In  Liilted  States 
83.00  a  yean  82.00  (or  six  months. 

Make  nil  Cbequea,  Drafts  nod  Money  Orders  payable  tO  the 
Oompaoy. 


Can.  Fairbanlts,  Morse. 

Would  very  much  appreciate  a.  com. 
plete  sta.temenf  unth  regard  to  the 
present  and  past  rarninas  of  the  Cana, 
dian  Fairbanks  Morse,  rv,.,  /yd,,  and. 
iOlso  any  other  details  that  you  may 
j  give  me  with  regard  to  the  manage- 
:  menf,  ra.pitaltialign,  dh  idegrl  record, 
etc.  — "  Montreal." 

Controlled  through  common  stoek 
ownership  und  bus  close  working 
ngreement  with  l'";iirb;i,iiks  .M  u\sc  k 
<’o..  of  Illinoi.s,  Opcr.itcs  plants  in 
Toronto  an'.l  Sherbrooke  for  the  manu- 
faeturc  of  engines,  pumps,  seale.s.  val¬ 
ves,  mill  supplies,  etc.  Branch  offices 
and  warehouses  in  St.  .John,  N.B., 
Toronto,  Winnipeg,  Vancouver,  Que¬ 
bec,  Windsor,  Regina,  Victoria,  Otta¬ 
wa  and  Calgary.  Head  Office  Mont¬ 
real. 

Officers  and  Directors  consi.st  of: — 
II.  J.  Khiller,  Chairman  of  the  Board. 
New  York;  Thoma-s  Mc.Millan,  Presi¬ 
dent,  Montreal;  C.  J.  Brittain,  Vice- 
President,  Montreal;  P.  C.  Brooks, 
Viec-Pre.sldent,  New  York;  IT.  K.  Wal¬ 
ker,  Vice-President,  Montreal;  R.  H. 
Morse  and  C.  H.  Morse,  Chicago;  W 
E.  Miller,  Chicago;  and  K.  M.  Boughey. 
Chicago;  Secretary  Treasurer,  H.  F. 
Walker,  Montreal. 

Capitalization  i.s  $1,500,000  outstand¬ 
ing  an'd  authorized  of  Cyc  cumulative 
preferred  stoek; 

80,000  shares  of  an  authorized  125.- 
000  shares  of  no  par  value  common 
stock. 

Preferred  dividends  were  omitted 
,for  .vear.s  1924,  1925  and  1926.  Uesum- 
jed  at  beginning  of  1927  payment  of 
j  arrears  startc-d  in  November  by  pay- 
irnonl  of  3'}e;  0%  paid  March  1928; 

:\Wc  paid  June  1928;  30^-  paid  Septem- 
;bcr  1928;  td',  pi.i'l  Dceemlx-r  1928 
|l>ringiug  dividends  up  to  dale.  Com- 
jmon  paid  27i4''/c  in  1917,  18%  in  1918; 

I  8%  in  1919;  $2.04  a  sliarc  in  1920;  none 
I  since. 

Earnings  Record  of  the  Company  is 
as  follows:  — 1922  deficit  of  $20,068  bo- 
jforo  preferred  dividends;  1923  deficit 
|of  $84,486  before  preferred  'lividends: 
;192)  defii'il  of  $179,024  before  prefer¬ 
red  dividends;  1925  7.79%  earn.xl  on 
.  preferred  and  S3  ets.  a  .share  on  com¬ 
mon;  1926  8.47%  on  preferred  and 
I  46  ets.  a.  share  on  common;  1927  22.9% 

I  on  preferred  and  $3.17  a  share  on 
i  common. 

I  .\s  at  Dcceniber  31.  1927,  current 
jai-seti.  of  $.3,140,422  were  at  a  ratio  of 
I  over  57%  to  total  assets  and  of  a.Inio.st 
1500%  to  current  liabilities  of  $635,192. 
j  Net  working  capital  wa;:  shown  at 
j  $2,506,230.  Common  stock  land  surplus 
iamounle.d  to  $2,157,562  and  reserves 
I  to  $1,150,754.  Property  and  plant  were 
j  valued  at  $2,243,500. 

The  company  a.s  will  be  s^cn  from 
its  earnings  record  ha-s  enjoyed  a 
istead.v  expan.sion  In  bu.sincss  and  pro¬ 
fits  since  1925.  In  view  of  the  wide 
‘  field  covered  by  its  produeCs,  opera- 
tion.s  of  the  company  reflei-t  clearly 
I  the  general  economic  trend  of  the 
I  country  jus  a  whole  and  has  Itenefiled 
I  from  the  consistent  progress  in  gen- 
{eral  prosperity  during  revent  years, 
j  Results  for  the  current  year  as  in- 
jdieated  by  the  rapid  cleaning  up  of  pre- 
j  b  rred  arrear.s.  arc  expe(’te<l  to  be  .«’ih- 
1  .slant tally  ahead  of  lho.se  for  1927. 
jw-hile  all  indiiations  [joint  to  a  ron- 
[  tinned  expa.usiou  during  1929.  The 
healthy  financial  po.sition  of  the  we.st- 
;ern  farmer  i.s  an  importnut  factor  in 
jibe  companv's  operation.s.  and  the  re. 
j  cent  crop  Ilf  this  year  should  be  r<'- 
fleeted  in  haasiness  for  next  year. 

¥>  ¥ 

B.  A.  Oil — Liquor  Stocks. 

I  hold  the  following  storks,  Sea. 
grams,  C.  .Malting.  Ind.  .Alcohol,  B.  A. 
Oil.  I  am  noto  eon.sidering  whether  it 
might  be  advi.sa.hle  to  .sell  one  or  more 
of  the  aboir  at  present  prices. — ''C.  T 
'  II.  ’ 

j  .Sinv'c  writing  B.  A.  Oil  ha-s  enjoyed 
a.  sub.stantial  market  advani'o  but' we 
J  believe  you  would  Uj  justified  in  con- 
I  tinning  to  hold,  a.-;  gra.nted  gener-ally 
I  favorable  market.s,  .some  further  ap- 
i  prect.ation  might  jiccnie, 

I  .\m,)ng  the  three  livpior  stock.s,  you 
Ovoul'i  lie  ta.king  tlie  .smalle.st  lo.s.s  on 
1  Industrial  Alcohol,  and  we  Ivelievc  you 
I  would  be  justified  iii  switching  here 
in'o  .some  other  issue  with  better  pro.s- 
|l>ec(s.  s-iich  as  Brazilian.  The  other 
.two  might  lie  held  on  the  prospects  of 
better  prices  in  'in.v  general  improve- 
'  ment  in  th'-  markel. 

I  V-  ¥  -¥  ¥ 

I  Canadian  Brewinif. 

I  I  am  in.  doubt  as  In  whit  course  1 
..should  lake,  with  regard,  to  the  .stork 
lot  ran.a.dian  Brewing,  that  is  whether 
If  should,  hold  on  to  the  .stork  a.  little 
longer  or  dispgs"  of  it  at  the  rurrruf  | 
)na.>l.rt  pri,  r.  (  'an  gou  give  me  the 
reason  why  the  .stock  has  not  done 
better  in  recent  markets,  nnd.  if  there 
is  ehnner.  of  appreciation,  in.  the  future? 

I  .1  revirio  of  the  company's  history 
loould  be  appro, dated. — ".Tames." 

This  compain  was  forinecl  at  the 
I'jeginning  of  1927  a:-  a,  merger  of  three  i 
Ontario  hi-ewones — riominion  Browery  ! 
Co,  I.td.  Toronto.  (Jrant.s*  Bpring 
Breworc  Igd  and  the  Hamilton  Brew-  | 
ing  .\.'i.oriation  Ltd.,  both  of  Haniil 
j  ton. 

I  .At  the  time  of  merger  the  pl.int.s 
had  a.  combine  1  iia.pac.ii y  of  1 2h.ono  bar- i 
‘  ivis  per  iinnum.  wliieh  eapaciiy  with  1 
I  a  \er,v  .small  c.a.piial  outlay  could  be  | 
increased  to  25(1,000  biirrel.s.  During  i 
1927  .jddilions  to  manufaeluring  fact- j 
li’ies  at  the  pla.nl;i  re.sulted  in  capai  ity  ! 
bting  ioerea.sed  to  15S.080  barrels,  and 
it  is  the  policy  of  the  directors  to  eon-  ; 
tinue  addilion.s  from  time  to  time  as! 
the  dcmiind  for  the  company’s  pro- 

Muet:;  grow.s.  ! 

The.  produels  of  the  varionj  brew- 1 
erio«  coiit  rolled  h.v  the  <  ompany  are; 
well  an  1  fivorahly  known  throughout  ! 
Ontario,  which  gives  the  ooinpany  a  j 
decided  odvantjige  over  .some  of  the  I 
newer  and  le.ast  known  breweries  in  ■ 
the  provinee;  this  in  tlic  light  of  the 
fact  that  under  the  Ontario  lihuor  ' 
legi.sl.alion.  advertising  of  Im  cis  or  | 
spirits  i.s  forlvidden.  | 

.\s  a  nsuit  of  viperalions  for  the 
yea.'-  1927  earnings  on  IIk-  capital  stoek  ' 
of  the  eompany  were  .slmwn  equivalent  j 
to  $1.67  a  share.  Tliis  vximpafes  with] 
Hvl'I'-nd  requirements  on  the  sloi  lv  of 
$2.00  ;i  share,  hut  it  stioui.d  lie  noted, 
thiit  the  hulk  of  the  compiny’s  earn  i 
ipgs  iiei'rvivxi  dnring  the  latter  six - 
moiuhs  of  live  period  when  it  was  op- | 
eraiing  under  the  new  liquor  laws.  A  ■ 
montli  or  .so  ago  aniiiwiU'  emcnt  was  I 
ma.lo  thal  Canadian  Brewing  Corpora- | 
lioj!  lijd  U' quireil  the  liinpire  Brew- j 
ing  ' 'o  of  I’.randon,  Man.  This  pur-  | 
ehase  wa-.  made  on  an  exehange  of  ; 
share  Ijs-iis.  .\l  the  same  lime  it  has 


;  hern  unoffieia.IIy  reportr.j  tli< 

j  eompany  has  ciequire'i.  or  i..  ac.| uiring. 
[another  western  brew  ere 

Operations  of  the  co'opan;.  during 
1928  are  under.stood  to  h.-i  v  e  been  on 
a  favorable  basi.s;  demand  for  its  pro¬ 
ducts,  more  especially  during  Ihe'siim- 
mer  month.3  having  hern  -m  ..,  fjup- 
.sti'intially  heavier  .si  ale  ihan  for  the 
'orresponding  period  of  las*  crar.  it 
has  been  reported  unoff'elally  that 
after  liberal  write-offs,  rarning.s  for 
192.3  should  1)0.  shown  in  t  h"  nCghbor- 
hoo'l  of  $4.00  tier  .share.  The  Uaiance 
short  a.s  at  Sl.st  tlecemlx'r  !a.«t  .showed 
the  company  in  health.!  financ  ial  posi¬ 
tion  with  current  as.se's  of  $I.;(62,022. 
being  at  a  rate  of  over  6  to  i  to  cur¬ 
rent  liabilities  of  $220,20.5.  Net  work¬ 
ing  capital  Is  shown  at  $1,141,817.  At 
the  end  of  1927  the  eompany  had  otit- 
sl.anding  120,000  shares  of  no  par  value 
capital  stoek,  but  the  i.ssued  capital 
will  have  .since  been  increased  by  the 
number  of  shares  Issued  for  the  pur¬ 
chase  of  the  Empire  Brewerj'. 

The  stock  lia.s  a  rea.l  equity  behind 
if  and  a  substantial  and  growing  earn¬ 
ing  power.  In  It.s  market  eour.se,  how¬ 
ever,  it  has  proven,  along  with  other 
Ontario  brewing  stocks,  .somewhat  of  a 
di.s-appointment  to  its  followers.  The 
rca.son  for  this  is  difficult  to  explain 
l>ut  no  doubt  the  lack  of  demand  for 
Ontario  brewing  i.ssues  is  due  In  some 
part,  at  least,  to  the  fear  that  a'ehangc 
of  .sentiment  in  the  Province  might  re¬ 
sult  in  a  reversion  to  the  dry  column. 
In  the  light,  however,  of  the  success¬ 
ful  operation  of  the  existing  system 
anvl  the  fruit  which  It  ha.s  already 
borne  In  the  shape  of  tourist  traffic, 
to  say  nothing  of  the  rcveaiic  accru¬ 
ing  to  the  government,  any  departure 
from  the  commission  sjstcni  appears 
unltkcl.v. 

Yielding,  a.s  it  does,  alniiist  7%  at 
current  market  levels,  and  with  more 
or  less  definite  assurance  that  current 
dividen’is  will  be  maintained,  if  not 
increased  over  a  period  of  yea,rs.  the 
stock  appears  to  offer  definite  otlrac- 
jtions  as  a  speculative  investment.  .As 
regards  short-term  po.ssibilities,  the 
situation  Is  more  obscure.  The  stoeh 
has  not  given  a  goi>1  aei-ourit  of  itself 
in  recent  markets  and  indie.af ton.s  are 
lacking  of  any  early  and  dci'ided 
eiiange  in  market  .■ventinient  in  this 
direction. 

¥  ¥  ¥  ¥ 

Investments  For  Yield. 

What  good  bonds  or  something  .simi¬ 
lar  c-onsidcred  reosonahly  safe  ywldino 
about  6%  xmuld  you  advi.se  me  to  in¬ 
vest  $1,000  in. 

Eo  you  think  Tntcrnitlonal  Ctililies 
.4  will  advance  soon? 

/  have  some  .Abana.  Would  you  ad¬ 
vise  me  to  increase  my  holdings? 

Would  P.  .t.  Oil  still  be  a  onod  pur¬ 
chase  a.t  present  levels.  Also  MeColl 
I  Frontenne.  preferred. 

M'hrn.  is  the  declaration  on  the  back 
\of  a  certificate  suppo.srd.  to  be  filled 
in?  Should  it  be  f idled,  in  when  'the 
stork  i.s  to  be  sold. — "Fubsrriher." 

.As  a  loiAg  term  .investment  B.  A. 
Oil  eouM  l>e  purehas’eii  with  .safety 
even  at  cvirrent  levels.  Tlie  sliort  term 
po.ssiliilirie.s  Jire  more  "h.wurc;  this  in 
view  of  I  he,  sharp  ance  wlrieh  Hie 
i.sstie  lues  enjbyecl  dvring  ihe  past  few 
week.s.  .  '. 

.tl'icoll  Frontena.'’  ofCrr.s  .some  at- 
(  raetions  as  a.  .spei'ulatioii ;  this  in  view 
of  the  steadily  gr<.wving  deiinnd  for  oil 
anl  eua  in  Hie  I>ominioii.  Th"  pre¬ 
ferred  stock  con.slilulcs  a  fair  husinc.-is 
man's  investment. 

AVith  reference  to  securities  for  in¬ 
vestments  yielding  6''5.  there  are  many 
bonds  and  preferred  stocks  on  tlm  mar¬ 
ket  giving  a  c  FId  of  67$  or  more,  upon 
whi'-.h  Ihe  margin  of  .s-a.fety  both  a...  re- 
garcb  equity  and  return  is  quits 
.strong.  .Among  bonds  of  this  cla.ss  you 
might  chwso  from; 

(ialineau  Power  <>'r  Debs,  of 

1941,  yieWing  around . 5  9’’^$ 

1941.  yielding  around . 5.9^^. 

Canada,  I'ower  &  Paper,  5 ',5''$ 

Debs.,  \telding  over..  ..  ..  6% 

.\.i’a.‘dia  Sugar  fir.sf  mortgage 

bonds,  194's  !ielding . 61 

tienera.1  Stf-rl  V\are;<  6e$  i.s( 

Mtg.  bonds  19.52.  yielding..  ..  5  8 
Harris  .Altattoir,  ti'r  Ist  Mtg.  of 
194  7,  Yielding . 5.75 


'I’he.  preferrcif 
.hoo.se  from; 


'lock  you  might 


Alberta  Pa'-ifie..  . .  7'$ 

I  * 'anada.  Brea'I .  6  1! 

I  Canadian  Jlron/.e .  6.36 

Icariiola  Hle-imship.'i .  6.32 

tiood.vear  Tire . 6  56 

I  Maple  I,raf  Milling .  6  1 

I  Mass'- ,v  H.i.rris  .  6  5 

Pi  ii  e  Bros.  . .  6  07 

Winnipe.g  El'',-*  rn'  . .  6  1.5  | 

Regaf'ling  Mxjna,  we  he.sjt.'We  to 
a-iyise  a.ny  a-i'ii*ien  I'o  cf'iii*  holding.s 
a.t  current  lec-e];;.  We  believe  you 
iiiigli*  be  able  to  p '  k  it  up  '  heaper  at 
some  future  '1,i*e. 

Regariliug  Imrrna'ioTia,l  Ffilities  ,\.  I 
the  issue  offer;;  ji.  .-.'i!)st;intial  yield  at 
'-urrent  market  pii'-e  and  in  view  of 
Hie  fact  that  Hie  ,  on-ipany  is<-Pioyinp 
a  healthy  progress  in  earning,':,  the 
slock  should  do  h'-ner  gr.inte  I  favor¬ 
able  market.s  in  general.  [ 

With  referi-n'-e  to  the  transfer  de. 
ela.rati'Jii  on  the  ha-'k  ')f  a  c-ertifh-a.te.  i 
it  i.s  not  necessar,'.'  to  fill  thi.s  in  at  ;ill.  ' 
The  general  etistom  in  the  ea.se  lOf  a 
sale  is  for  the  hohler  to  endor.se  the 
cert  ificfite.  in  whi'h  eat-e  the  st.rjek 
atitomatically  heeoine.s  pajable  toj 
heart  I". 

¥  ¥  ¥  ¥ 

B.  C.  Power  “A”. 

.t.s  o.  subscriber  I  wn]ild  like  your' 
opinion  on  British  Columbia.  Power  .4  j 
for  a  hold  vf  two  or  three  yrar.s. —  i 
".1.  /’.  F."  I 

The  :to.-k  of  British  c'olumbia  Power 
Corporation  appears  to  offer  definite  ; 
iittraelions  as  a  h<>l<l  over  -a.  periixi  of  [ 
two  or  lliree  \.ais.  The  company; 
e"nti‘t>ls  I'-owor,  gits  and  tra.'-ti'jn  ser- 
vu  es  to  X  an'  Oitc '-r.  A'i'-toriji,  New  j 
Westminster  an, I  "ther  sttrrotnv.liug 
muni'-ipalities.  atnl  w  iHi  the,  stea'l.v  in- 
dnsit-ial  growth  of  HitH.sh  C'dUmbi!.  i 
the  demand  f'>r  sere  ic'-  is  showing  con-  | 
sistent  and  substant  ial  expansion.  The  j 
C’ori'oration  has  h'-en  a-.1diting  to  its! 
fn'ilities  in  each  il'-pti  ft  men!  to  take; 
(-are  of  the  io'-rease  in  deman'l  end  ' 
pi'jgre.ss  an  )  e.-irr.ings  whieh  have  Iv-en 
evf.len'-ed  during  the  past  few  years- 
should  he  maintained  in  the  future, 

Througli  joint  '-ontrt-l  by  Holt,  titin-l 
dy  atnl  Nesbitt,  riioinsou  &  Co.  inter- j 
esis.  Hie  '-orporal  ion  is  as.sured  of  Hie  ' 
higltesl  type  of  aiaiiagemenl  an-.l  the  i 
outlook  oi'cr  -J  ierni  of  y  ears  appears  ; 
to  be  outstanding.  i 


National  Brick 

Would  you  I, a  kind,  enough,  to  give  '• 
me  some  stotistirs  on  Xoflonnl  Prick  ' 
preferred  and.  r.ommon. — "P.  If,  p ’•  ! 

I  Th"  rer-ord  volume  of  h'lilding  con- 
.strtietinn  during  the  current  year  ha-s 
,  resulted  in  an  outsla.irling  demand  for 
;  th>)  prodtief.s  of  the  compapy  and  It  I.s 
1  reported  Hi"  plants  hav-"  been  kept 
at  or  close  to  e-apaeity  during  the  bulk 
;  of  the  year.  It  1.,  under.stood  that 
[  earning.^  so  far  ha  ve  been  running 
|gre.afly  in  excess  of  preferred  require- 
!  mert.s  ami  that  the  report  for  the  fi.s- 
eal  period,  which  ends  at  th"  end  of 
ifehriiary.  should  t  how  healthy  carii- 
I  ings  on  the  common  sto"k. 

!  Th"  company  maintaineil  its  balance 
!  ?heef  in  a  healthy  condition  through- 
i  oiit  the  period  of  adverse  operations 
1  and  at  current  market  levels  of  around 
[70,  the  preferred  stork  offers  attrac- 
I  lions  a.s  a  speculative  inve.stment. 
j  AVith  reganl  to  the  common  stock. 

I  however,  if  should  be  rememliered 
[that  there  remains  23%%  of  dividend 
.arrears  on  the  preferred  stock  and  it 
j  seems  hkely  that  the  directors  will  at 
I  .some  time  or  other  decide  to  resort  to 
j  some  plan  of  ea.pital  rc-const ruction  in 
[order  tq  wipe  out  these  hoav.v  arrears. 

!  Hence  the  position  ahead  of  the  com¬ 
mon  at  current  levels  are  obsc’ure, 
dependent  as  they  are  upon  the  teniis 
of  ary  re-capitalization  plan  which 
may  develop  in  the  future. 

¥  ¥  ¥  ¥ 

Arnold  Brothers. 

My  broker  has  colled,  upon  me  for 
more  margin  to  cover  some  .Arnolds. 

I  looutd  like  your  opinion  as  to  whether  ! 

I  should  sacrifice  or  hold  a  little  lon¬ 
ger. — "E.  F.  M." 

j  V.'e  do  not  think  you  would  be  just- 
j  ified  in  taking  the  loss  indicated  at 
1  your  ptiri  ba.se  price;  this  1n  view  of 
the  fact  that  the  con.':olidatlon  with 
I  Pure.  Fof»d  titores  is  now  reported  to 
be.  workmg  out  satisfactorily.  H'hc  nc- 
'  ecssity  of  converting  the  stores  has 
:  had  an  adverse  effect  on  earnings  bu^ 
conversion  ha.a  been  fiill.v  effected  now 
|nnd  ftttiirc  operations  ate  cxpeotc'i  to 
’  show  healthy  growth  lx>tli  in  business 
and  profit.s  The  '-ompa.ny  is  well 
managed  and  should  participate  along'  ; 
with  other  chain  storsb  in  the  general 
prosperity  throughout  the  c/mntry. 
i  If  you  call  afford  to  put  up  th" 

;  additional  margin  required  and  exer- 
lei.se  .0  little  |iatien,-e,  we  believe  that 
I  Hie  n  tentioii  of  this  is;;uc  will  proi  c 
1  jurdifiahle, 

!  ¥  ¥  ¥  ¥ 

I  Cosmos — McIntyre. 

1  .About  o  year  ago  I  bought  some 
[Co.siiio.s  Imperials  Mills  and  I  also  hold 

I  McIntyre  Poreupine.  Roth  of  these 
I  slocks  have  dropped  considerably  since 
!  my  purchase.  Do  you  consider  there 
arc  any  prospects  for  early  apprecia¬ 
tion  in  cither  of  them,  or  would  you 
■  advise  me  to  sidl  them. — "G.  II.  M." 
j  Mo  lielieve  it  woul'l  be  tlte.\)->edicnt 
;  for  you  to  lak'-  your  loss  on  C'/tsmos 
Impr  rii)!  and  Meintyic  I’oreuiiinc  jtt 
i  this  time. 

I  Eosmos  ImperijLl  MlII.s  arc  reporteil 
I  to  have  Ve-en  cnjo.ving  some  improve- 
i  ment  in  hu.sitiess  this  year;  the  raw 
j  cotton  t.i  M'ket  having  l.-een,  on  a  more 
;  gencra.ll.v  sliible  basi.s  while  the  e-om  ' 
j  pan!'  operates  un<ler  eondittens  .--.ome-  j 
j  what  different  than  the  other  cotton; 
;i''-.vtile  eonipanic.".  Th"  report  for  tlie  ' 
eiirrent  jear  is  expeted  to  show  some 
,  impro\  ement  in  earning.s  over  la.st 
iyear  :ind  tl-io-ttock  .shotild  do  better. 

I  M'll-h  rega.rd  to  McIntyre,  on  the  ' 
1  h-isis  of  recent  n-ports  from  the  mine, 
jthe  consistently  low  pri'-e  for  thi.s 
I  St  O' -k  appears  diffioult  of  explanation, 
[The  '-ompany  has  beeii  nndertaking  an 
exten.-:ive  prograjii  I'f  development  at 
I  th"  property  airl  fa'.’ilities  both  for  j 
;  making  ore  and  for  produ'-tion  haie  . 
'bren  in'-reased  .sul'.st.antially.  j 

I  Re.sult;.  for  Hie  '-urrent  year  .-hould 
l.show  a  healthy  improiement  over  last, 
hut  full  benefits  from  j-eeent  cxlen- 
'  sioits  are  only  just  heguining  to  a'-erue. 

1"  '.-on.-'-rvat  t\e  "if' les  the  view  i.s  held 
I  that,  giv'-n  any  improvement  in  the 
Innn'.ng  market  con-.lilion.  M'-Iiityre 
might  .wil  up  '(Uite  ra.piiily  to  almost 
'loiiMc  the  pre-.-eiit  iiTirket  oil  Hie 
i  ha,-is  ')f  early  |)o.s;,ibili1  ic.'!  for  prodU'-- 
linin  a.ii'l  earnings. 

I  ¥  ¥  ¥  ¥ 

Some  Heavy  Losses.  | 

I  Our  of  your  subscribers  to  your 
vohiahh  paper  would  n.ppreriatr  your 
opinion  on  the  following  sloi  k-s.  which 
I  bcuf.hl  on.  3ii''r  margin.  Should  I  .sett 
or  hold  these  .■iloeks.  If  1  sell  and  lake 
.1  to.s.s  what  shall  I  invr.st  in:  — 

.\hii,ibi  fO))}  .  71^*3 

.V  Ili.onat  tvstilirrics .  22  i 

.Mhrrta.  Pacific  ijra.n< .  69 

Puitdina  Products .  43'2 

(’anada.  Malting .  4  2  ! 

Clritish  Empire  titrrt  ’2nd..  ..  ll’j,  " 

Prom  pf on .  5  4  j 

VlHUie.i  A .  ,511, 

(."an  Celaiirw .  71  i 

;i)sti/tei-.s  t'Cagram .  22i»;  . 

M.  lyiwrrnee  Paper .  34V3  ; 

—"Oiitrrniont.'”  \ 
M'lth  refereii'-e  to  your  holdings,  you  ] 
show  a  very  substantial  loss  through-  I 
out  the  li.^t  But  we  do  not  believe! 
th-a*  It  ivould  be  policy  for  j-otj  to  ta.ke  ! 
your  les.'-e.s  at  ibis  lime;  thi.s  in  the 
liglit  of  indications  that  the  issuer,  aro 
jiretly  e.lo.se  to  roek  IvtUom.  | 

lieganiing  the  paper  stocks,  the  | 
worst  of  the  news  here  appears  to  Iv* 
out  and  given  favorable  markets  it 
s<-ems  more  likely  that  these  issues; 
will  recover  some  portion  of  their  [ 
los.s'-s  than  that  they  will  decline,  any! 
further.  1 

Ftilitios  A.  .Alberta  racific,  Building  : 
Pro'lu'-ts,  Seagrams  and  Mailing  are  ; 
all  doing  well,  and  Ihe,  stocks  should  ■ 
.'how  i\  substaiitiaJ  recovery  before  Hie  ! 
end  of  this  year.  National.  Distilleries  i 
and  t  v-lancso  are  affected  by  over  . 
priidiiet io’i  and  keen  competition  in  the; 
indiis-tries  which  they  represent,  and! 
although  some  improvement  should  j 
a'-i-ruc  in  the  market  for  those,  issue.s  , 
also,  it  might  he  goo'l  i-sjlicy  for  you  ; 
to  tJike  your  lo.s.scs  here  and"  switch  i  * 
into  issues  su(.li  as  Bra,zilian.  Shawini-  i 
ga.n  uii'l  Power  I'orporation,  where  - 
there  is  more  promise  of  quicker  ac-  I 
tioii  111  a  hull  markel. 

¥  ¥  ¥  ¥  j  . 

Dalhousie  Oil.  I 

Can  you  give,  me  any  infnrnvrlion  as  ; 
to  the  po.ssibilities  for  a.  long  hold  of  \ 
the  Dalhoiisu-  Oil  Cn.  a  .subsidiary  of  \ 
the  linprrinl  Oil  Co. — "P.  C.  If."  j 

Tlie  siofk  of  I'kjJhoustc  Oil  Co.  offers  1 
definite  attra'Jtions  for  ;i  hold.  The  ; 
e'liiip.iuy  whi'-h  is  a  subsidiary  of  Ini- I 
P'-rial  (.61  .'ilready  has  three  wells  in  | 
the  Turner  Valley  which  are  produc-  i 
iiig  and  ha.s  in  addition  other  favor-  j 
able  loeatioiis  in  the  field.  i 


SOUND 

SECURITIES 


For  November  Funds 


Governments,  Domestic  and  Foreign 

Maturity  Prica 

Canadian  National  Railways. . .  1954  98.00 

(Dominion  of  Canada  Guaranteed! 

Province  of  Ontario .  1948  103.75 

The  Oriental  Development 

Company,  Limited .  ^}'2%  ^^58  90.00 

'  Uxternal  Gold  Bonds,  unconditionally 
Kuarant<.ed  by  the  Imperial  Japanese 
(Tovernment) 

Republic  of  Chile .  67o  1961  Mkt. 

•  ( External  Sinking  Fund  Gold  Bonds) 

United  States  of  Brazil .  *957  Mkt. 

(External  Sinking  Funil  Gold  Bonds) 

Republic  of  Peru .  1961  91.00 

(External  Sinking  Fund  Gold  Bonds) 


b\i%  1957 


Public  Utilities 

Canadian  Pacific  Railway  Co.. .  5% 

Canada  Steamship  Lines .  6% 

Duke- Price  Power  Company. .. .  b^ 
Gatineau  Power  Co.  (1st  Mtge.)  5''^ 
Gatineau  Power  Co.  (Debs.). .. .  6''^ 
Montreal  Tramways  Company.  5% 

Industrials 
Abitibi  Power  &  Paper  Co.  Ltd.  5% 
Dominion  Square  Corporation .  6^o 
Paton  Manufacturing  Company  6% 

Stocks 

Cannon  Mills  Company,  Com.. 
General  Mills  Inc.  Cum.  Pref.. .  b% 


100.75  4.95% 

102.75  5.70% 
105.50  5.67% 

97.25  5.18% 
101.00  5.88% 
99.00  5.05  7o 


Mkt.  5.80% 
100.00  6.00% 
103.00  5.80% 


48.00  5.83% 
99.00  6.06% 


These  offerings  are  made  subject  to  prior  sale  and  change  in  price. 
Complete  information  about  any  issue  or  additional 
offerings  suited  to  particular  requirements 
will  be  provided  on  request. 

The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 

10  King  Street  East  204  Blackburn  Buildtuz  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


(gKNKRAI>"pRUST  OF  (A>L^DA 

a:  ST.  JAMES  STREET 
MONTREAL 


CipitaU  $1,105,000 

BOARD  OP  DIRECTORS 
Hon.  F.  L.  Baque,  President 
Hon.  J.  M.  Wilson,  Vice-President 
Hon.  D.  O.  L'Espcrancc,  Vice-President 


L.  J.  Adjutor  .Amyot 
Joseph  &aubien 
Hon.  N.  A.  Beliiourt,  K.C. 
Armand  Chaput 
A.  N.  Drolet 
Sir  J.  Geo.  Gameau 
F.rnest  Guimont 
Mendoa  Langlois 
Cb.  Lauicnd'uu,  K.C. 


Beaudry  Leaiaa 
Hon.  J.  Nicol,  K.a 
Hon.  J.  E.  Perrault,  K.C. 
Hon  Donat  Raiunond 
Leo  G.  Ryan 
Hon.  Geo.  A.  Simard 
C.  E.  Taschereiu,  NP. 
N.  A.  Timmins 
J.  A.  Vaillancourt 


Rene  Morin,  NP.,  General  .Manager 


TESTAMENTARY  EXECUTORS 
TRUSTEES  -  LIQUIDATORS 


ADMINISTRATORS 
FINANCIAL  AGENTS 


“JUST  A  DETAIL” 

“Just  a  detail” — at  hand  an  important  nothing 
—mislaid  all  important. 

■\'ou  may  save  yourself  much  trouble  and  some 
money  by  recording  the  details  of  your  investments 
systematicall}', 

^^’e  have  prepared  a  booklet  for  the  pui-pose  of 
keeping  .such  details  that  Artll  be  ver.v  useful  as  a 
ready  reference  for  security  holders.  A  copy  will  be 
gladly  sent  to  you  on  request. 


KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 

4  Hospital  Street  -  -  Montreal 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

\  ic1oria,  B.C.  Edmonton,  Alta.  Calgary,  .\ita.  Winnipeg,  Man. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PHEl.  STREET,  TOOKE  BUlLDlNt, 
l  ORNER  ST.  CATHERINE  STREET  W  EST 

MONTREAL 

Sound  Promotions,  l^nlisied  Slocks- 
Agents  fcf  Peal  Lsiate  Securities  of  Property  Corporation  of  Cai’iada 
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SEE  WIDE  GROWTH 
IN  NET  EARNINGS 
OF  NICKEL  MERGER 

Estimate  $3  Per  Share  When 
Expansion  Plans  Are 
Complete 

80  FO^EW  STOCK 


for  all  the  nickel  the  Increasing:  fa¬ 
cilities  can  turn  out. 

It  appears  within  reason  to  ex¬ 
pect  that  on  the  12,548.000  shares  of 
the  new  companw  to  be  issued  pro¬ 
fits  will  work  out  at  $3.00  per  share, 
when  present  expansion  plans  are 
completed. 


SOUND  PROGRESS 
BY  WINERIES  CO. 


LAURA  SECORD 
EARNS  OVER  $4 
COMp  STOCK 

Profits  For  Period  Up  at  $203,- 1 
758  From  $157,812  Pre¬ 
ceding  Year. 


HEAVY  WRITE-OFFS 


Capacity  of  Plants  Increased  by 
Over  20  Per  Cent.  This 
Year 


Torontv  Bureau  The  Ftnnnelnl  Time* 

Toronto.  —  Some  interests  who 
have  followed  the  career  of  Interna¬ 
tional  Nickel  and  Mond  Nickel  close¬ 
ly  are  already  forecasting  what  may 
happen  to  the  market  if,  as  and 
when  the  stock  of  the  new  con.soll- 
dation 
basis  of 

lional  the  new  siock  wouia  come  out  i  '  '  r>nrtp<f 

at  around  30.  but  It  Is  considered  !  0^  gallons,  which  will  be  complet-  | 
probable  that  when  terms  of  the  |  year  In  spite  of  a 

amalgamation  are  announced,  the  |  spallcr  grape  crop  than  was  anti- 


Toronto  Burrau  The  FInnnrIol  Tlmra 

I  'I'oroulo.  —  The  annual  financial 
;  statement  l.iura  Record  Candy 
I  S-hops.  I.imited.  is  Indicative  of  sub-; 
Toronto  Boreou  The  Financial  Time*  :  stantial  improvement  on  the  part  of 
Toronto.— Canadian  Wineries  Ltd.  i company  in  the  fiscal  period 


present  stock  will  sell  much  higher 
before  It  is  replaced  by  the  new. 
rredictlons  are  being  made  that  the 
stock  of  the  new  company  will  rise 


clpated.  It  appears  too  that  the 


further  improve  upon. 

Preferred  dividends  were  earned 
five  times  over  .and  profit  avail- 


price  will  be  somewhat  below  that !  distribution  on  the  ordln- 


of  last  year. 

. . .  . . .  Canadian  Wineries  Ltd.  has  five 

in  a  reasonably  to  per- |  Pjants.^^to^^Um^of  ^wWch^^^^t^  This  .after  all 

haps  80.  or  the  _equi\alcnt  of  500  for  I  ’  i  charges,  including  taxes,  provision 


ary  stock  was  equal  to  $4.10  a  share 
on  the  CS.TIO  shares  of  no  p.ar  out¬ 
standing  compared  with  $3.54  in  102 


the  present  stock. 


ferred  W’ere  converted  during'?  the 
period,  reducing  the  number  of  sha¬ 
res  outstanding  common  to  36.710 
shares.  It  la  interesting  to  note  cash 
.assets  of  .$716,620  are  greater  th.an 
the  par  value  of  $603,000  of  the  piv  - 
ferred  issue  in  tlic  hands  of  the 
public. 

GOODlARmFOR 
ONTARIO  TOBACCO 

Ninety  Per  Cent,  of  Flue  Cured 
Crop  Was  Quickly 

Taken  i 

Toronto  Bureau  I'lie  Flnouclul  Time*  | 

Toronto.  —  The  market  for  flue-  > 
cured  tobacco,  tjie  type  ustd  in  the 
making  of  cigran  ttes,  opened  In  .\or-  i 
folk  and  12sso\  during  the  past  few  , 
days,  and  ninety  per  cent  of  the ; 
harvest  has  been  purchased. 

Several  of  the  .Norfolk  crops  suf¬ 
fered  from  hail  in  August,  and  some 
of  the  Essex  growers  lost  heavily 
by  frost  in  September,  but  where 
these  hazards  did  not  make  them¬ 
selves  felt,  the  crop  averaged  about 
1000  pounds  pt  r  acre. 

One  of  the  largest  companies  oper- 


PROSPERITY  IS 
REFLECTED  IN 
RAIL  TRAFFIC 

Gain  of  27,774  in  Loaded  Cars 
For  Fortnight  Ended 
October  13 

RECORD  FOR  EXPANSION 

Ottawa.  —  Railway  traffic  conti¬ 
nues  to  show  great  strength.  For 
the  forthnight  ended  October  1.3. 
there  was  .a  gain  of  27.774  loaded 
curs  over  the  corresponding  period 
of  last  year.  To  thi.s  impressive  bet- : 

torment  the  eastern  division  contri-  _ _ 

buted  10,646  and  the  we.stern  17,128.]'^''  fo*"  Dominion  over  192<.|  10<>r  of  the  time.  On  the  other 


wood.  While  the  pulp  and  paper 
group  has  of  late  been  registering  In¬ 
creases  over  last  year.  Is  is  still  be¬ 
hind  the  total  of  1!>27.  The  bright¬ 
est  spwts  io  the  upward  traffic  move¬ 
ment,  however,  have  been  merch.an- 
dise  and  miscellaneous,  which  econo- 1 
mists  regard  as  peculiarly  baromo-  j 
trie  in  their  relation  to  trade  in  gen-  ’ 
eral.  Both  these  classes  h.ave  made 
new  high  marks  of  late. 

!  The  approach  of  cold  weather  has, 
stimulated’  the  shipment  of  coal. ; 
liooking  over  the  record  for  a  nnni- 1 
her  of  years,  it  is  easy  to  Indentify 
!  the  beginning  of  the  upward  trend  in 

^!eptcmber.  with  a  ri.sing  volume  un-  [  .  - - 

til  the  end  of  December,  January ;  Dirccrors  of  Canadian  Car  i 
.sees  a  slowing  down,  and  the  lowest  ;  I'oundry  Company  have  passed  or 
point  is  reached  in  April.  The  eastern  ;  the  annual  statement  for  the  ycai 
division  handles  about  two  and  a  !  to  September  30.  As  is  well  known 
half  times  as  many  carlo.ads  as  does  I  conditions  in  the  car  building  line 
the  western.  !  were  very  unfavorable  throughout 

Down  to  the  middle  of  October  i  the  year  and  the  car  plants  of  the 
there  had  I'cen  a  gain  of  238.282  load- '  company  were  occupied  less  than 


CANADIAN  CAR 
EARNINGS  BUT 
UTTLE  LOWEF 

Report  Operations  of  Subsidiarie: 
Largely  Offset  Meagre  Car 
Business 

EARN  SENIOR  DIVIDEND 


While  this  result  was  slightly  below 
the  unprecedented  showing  for  the 
final  two  w-ecks  of  September,  fhe 
more  important  aspect  is  the  rela¬ 
tion  of  the  figures  to  those  of  in27j 
In  the  history  of  Canadian  railways 
there  has  been  no  such  exhibition  of 


and  it  is  singnificant  that  195.282  of  liand,  the  company's  subsidiarios 
this  total  attaches  to  the  western  I  Canadian  Steel  Foundries  and  Pratt 
provinces,  b’er  that  period  the  east- 1  &  I>etchworth  (Company,  made  very 
ern  division  made  a  gain  last  year  |  satisfactory  sbowing.s.  with  the  re- 
over  1926  of  69.288,  as  compared  with  i  suit  that  total  tarnlugs  were  only 
43.039  this  year  over  1927.  The  west- 1  slightly  less  than  In  the  previous 
ern  division,  however,  scored  an  in- 1  .vcsir,  and  will  show  all  fixed  char- 


expansion  a.s  has  been  disclosed  since  |  Irs  1927  over  1926  of  but  28.- 1  ges  and  preferred  dividend  comfoi  t- 


Last  year  Mond  Nickel  earned  ap-  '  noteworthy  that  stocks  of 

proximately  $1,231,000  for  the  com- !  inventories  of  the  company, 

nion  stock  and  International  Nickel :  carried  on  the  books  at  a  figvire 

$5,529,798,  or  combined  earnings  of , 

$6,760,000.  Estimates  are  that  Mond  from  65  cents  per  gallon  to 

this  year  will  earn  $2,500,000  and ,  52.00  per  gallon  depending  upon 
International  Nickel  $12,800,non,  or '  condition.  The  above 

a  total  of  $15,300,000.  !  figures  therefore  Indicate  a  probable 

If  forecasts  are  correct  and  the  around  $1.- 

new  company  will  have  12.548,000  7 

shares  outstanding,  earnings  indi-  company  s  pro¬ 

rated  per  share  would  be  $1.22.  duoti;,  the  port  type  of  wine  pred- 
Prevlons  to  the  announcement  of  omlnatcs.  representing  about  SOfo  of 
merger  proposals  both  Mond  and  In-  total  sales, 
ternational  Nickel  had  plans  under  Savings  in  Costs, 

way  to  increase  production  facilities  ■  The  fiscal  year  of  the  company 
by  at  least  509(-.  Now  one  huge  ends  December  31st.  The  last  six 
copper  smelter  will  take  care  of  the  month.s  of  the  year  is  always  the 
output  of  the  two  Frood  properties  best,  in  view  of  the  very  large  retail 
and  having  regard  to  the  economies  Christmas  trade  which  the  higher 
that  will  be  effected  as  a  result  of  grade  products  of  Canadian  Wine- 
the  merger  profits  may  be  expected  ries  enjoy. 

to  rise  abruptly.  Complete  working  out  of  tne  mn- 

A  much  greater  Increase  In  pro-  solidation  and  economics  effected 
fits  than  50%  may  be  looked  for.  be-  :  did  not  eonie  until  May  this  yca.r. 
cause  actual  copper  output  will  pro-  it  Ls  estimated  that  during  the  se- 
hably  be  trebled,  from  40,000,000  cond  half  of  the  year  a  saving  as 
pounds  to  150.000,000  pounds  per  an-  the  result  of  elimination  of  diipllc- 
nnm.  Additional  profits  from  cop- 1  ation  of  management  of  between 
per  alone  should  aggregate  close  to  $10,000  and  $12,000  will  be  shown. 
$8,000,000.  This  is  based  on  110,-  The  company  has  been  able  to  car- 
000,000  pounds  additional  at  16  cents  ry  out  a  policy  of  sound  expansion 
per  pound,  with  costs  at  8  cents  per  and  provision  for  improvement  in 
pound.  j  products  sold,  because  of  its  favor- 

In  view  of  the  swelling  demand  able  working  position.  As  at  June 
for  nickel  and  its  alloys,  no  difficnl-  30th  last  net  current  assets  stood 
ly  is  expected  in  finding  a  market  i  at  $620  000. 


I  for  depreciation  of  approximately  ;  ating  in  Norfolk  has  sold  its  entire 


the  end  of  August. 

Grain  and  grain  products,  which  at 
this  season  of  the  year  means  wheat 


than  ever  before  is  still  time  for  the 
making  of  new  records.  Much  will 
depend  on  the  plans  of  the  western 
wheat  pool. 

In  .analyzing  the  figtirc.s  for  the 
fortnight  gains  are  diselo.scd  in  the 
ea.stern  divi.sion  in  grain,  limihe 


$85,000  greatly  in  excess  of  other ;  crop  at  an  average  price  of  around,.  ,  - 

years  and  reserving  $55,000  for  con-  thirty-six  cenls.  and  had  it  nos  been  ' measure,  accounted  for  L.- 
tlngencles.  If  allowance  is  made  j  for  hail  damage,  this  figure  would 
for  deduction  from  the  year's  profit ;  have  been  thirtv-eight  cents, 
of  non-rtcurring  items  the  actual  |  In  writing  of  Ihe  Norfolk  crop  the 
earnings  per  share  wouicl  be  equal  j  gjmcoc  Reformer  says:  — 
io  $6  "There  ha.s  been  a  wide  range  in 

Net  profit  after  all  di^luction  prices  paid,  var.vlng  from  thirty  to 
amounted  to  $203,758  an  increase  ,  forty  cents  per  pound,  with  wry  few 
from  $157,812  in  the  preceding  period  of  the  erevps  rtaching  the  maximum, 
and  $159,568  in  1926.  7he  prices  would  probably  .average 

(.iqiiiti  Position  .Ntrong.  .between  t.hirtv  and  thirty-five  cents 

The  liquid  position  is  exception- 1  pr  r  pniiml.  which  is  a  few  cents 
ally  strong,  current  assets  of  $716.-  lower  than  the  prices  in  1927.  The 
629  being  practically  28  times  liah-  best  crops  brought  from  five  to  eight 
illtics  of  $2.3,566.  I.iahilities  other  -  ents  ler.s  than  ia.st  yea’-.  The  in- 
than  those  to  sharrholders  consists  creased  quanfiiv  of  Tobacco  grown 
merely  of  accounts  payable  of  $1..5,3o|  Norfolk  ha.s'  undoubtedly  played 
and  taxes  of  $24,016.  Net.  working  J  tfp  part  in  the  depreciation  of  pri- 
capilai  stands  at  $6.eo,063  against  ices,  a.s  .TOW  acres  wore  under  enltiv- 
$401,487  at  tJie  end  of  1927.  Holdings  ation  thi.s  year  a.s  compared  with 
of  government  bonds  are  up  over  man  acres  in  1927.  However,  it  is  gra- 
$300,000  .at  $432,503  against  .$124,774  t.ifving  to  learn  that  .Norfolk  prices' 
and  ^eash  shows  a  slight  reduction  gener.ally  wero  hotter  than  tho.se 
,  ....  ...:.u  E.s.sex.  indicating  that  the 

local  crop  of  flue-cured  tobacco  has 
DO  peer  in  I'anada.” 

The  four  leading  companies  nc- 
gotinting  for  rhr  pui  chase  of  Nor¬ 
folk  tobacco  ’.sere:  Imperial  T'obac- 
eo  Fompany.  Canadian  l.,eaf  Tobac¬ 
co  (  ompany.  Leamington  Tobacco 
Total  assets  arc  given  ,a  valuation  Company,  and  Hodge  Tobacco  Cpm- 
of  $1,269,000  against  $l.$5<,ooo  at  panv  (McDt'uald  <'o.  of  Montreal), 
the  end  of  th«  preceding  fiscal  per- ,  p^.] [very  of  fhe  crop  from  the  sfer- 
tod.  age  barns  wi IT  begin  early  In  N'o- 

Appro.’dmately  570  shares  of  pre- ;  vemher.” 


at  $77,120  contrast :d  with  $J 06.005 
Investment  in  marketable  securities 
of  subsidiaries  is  also  up  at  $11.3,- 
979  compared  with  $69,954.  Invenf- 
orifs  are  low^'r  and  the  appreciated 
value  of  plant  equipment  and  etc  is 
placed  in  the  halanee  sheet  at  $.334,- 
953. 


106  so  that  the  farts  for  the  cur- 1  ably  earned. 

rent  year,  as  concerns  the  western  This  Is  regarded  as  partlculiirly 
provinces,  stand  out  with  a  deep  and  satisfactory,  in  vl(w  of  the  small 
stimulating -meaning.  As  the  year  |  amount  of  car  building  and  affords: 
803  carloads  of  the  fortnight  s  in- i  toward  its  clo.se.  the  baro- 1  an  indication  of  just  how  well  tho 

crease  leaving  almost  10.000  for  the  '  meter  of  railway  traffic  points  con- .  compapy  can  do  if  only  a  fair  amount 
other  tea  commodity  classes.  During  i  olnsively  to  national  prosperity  on  an  j  of  car  orders  arc  secured  from  tho 
the  first  two  weeks  of  October,  how- ' ’’oparallelcd  scale.  It  will  bo  pocnii- ;  Canadian  railways.  It  is  now  somo 
ever  shipments  of  grain  fell  below  I  a?"'.'’  interesting  to  watcli  the  con- i  years  since  there  have  liecn  snf- 
fhose  of  the  two  nrccediii-»  'voeks  i  eluding  months.  1  ficient  contracts  in  the  way  of  cars 

m  normal  vears  Ocyoher  is  the  chief'  - - - - -  !  ^^c  various  Canadian  plart.s 

ramifh  for 'the  movement  of  wheat.  rUCVDAI  I7T  rnMTDAfT  |  I'usy.  but  the  outlook  at  the  moment 
and  w-ifh  a  large  volume  available  I  vDCf  ilvLlj  I  Ll/l*ll\/lvl  :  ’6  hfiter  than  it  has  been  at  any 


CHEVROLET  CONTRACT 
FOR  HAYES  WHEEL  CO. 


Toronto. — Hayes  Wheel  and  l-'org- 


1  time  since  the  war  period. 

Ktiiiroads  In  Murkt,. 

Both  the  Canadian  Pacific  ami 
i'anadian  National  railways  arc  In 
.  ,  ,  .  the  market  with  some  very  largo 

mgs  have  reccned  some  large  con- | p,  dPj,  eonncction  Canadian 
_  ^  tracts  wb’ch  will  assure  the  com-i(';ir  occupies  ;i  very  favorable  le,- 

pulpwood,  pulp  and  paper,  other  for- •  Pooy  of^ca, pacify  opr  rations  for  the  '  sition.  a.s  it.s  subsidiaries  control  the 
rest  products,  ore.  merrhandii  o  and  j  •'‘oei'  F*29.  The  latest  is  a  contract  ,  supply  of  important  rallw.ay  cquip- 
miscellaneous.  With  minor  excep- ,  i^or  wheels  from  Chevrolet  and  liiis  nient,  specialties,  which  are  u.sed  iu 

’  follows  the  (do:-:ing  of  a  deal  io  sup-  ' 


tions  the  same  thing  is  true  of  the 
western  division.  I'p  to  recent  weeks 
the  special  feature  of  the  traffic  si¬ 
tuation  was  the  strength  of  the  west¬ 
ern  division  over  fhe  eastern;  and 
while  the  former  continues  to  move 
upward  in  a  pronoum'ed  way,  the  sa¬ 
lient  fact  of  late  has  lieen  the  rising 
betterment  in  tho  hater. 

Live  stock  has  been  weak  in  both 
divisions,  not  withstanding  the  suli- 
.stantia)  improvement  that  has  taken 


ply  the  front  and  rear  axles  for 
Chrysler  in  Canada. 

Chevrolet  sales  are  among  the 
largest  of  any  manufacturer  in  Ihe 
Dominion  and  Hayes  3Vheci  will  be 
c.alled  upon  to  supply  a  large  num¬ 
ber  <>f  units  under  the  pew  con- 
tr;tct.  Chrysler  is  making  additions 
to  their  Can.idian  plants  in  anfieip- 
ation  of  increased  sales  in  (.kmadiaii 
field. 


place  in  market  conditions.  On  the;  - - 1.”"" - 1 - -  ■■ 

other  hand,  lumber  has  been  nioving  '  L’HOTO  I.,N<iR.\ $  LRS  V(  Ql  ISFTION 
freely,  especially  in  the  east,  tire;  Dominion  Gravure  t'ompany  l.im- I  equipment  is  now 
has  also  been  active,  as  well  as  pulp-  j  ited  has  been  purchased  by  Photo  ,  tue  one  roof. 


Ihe  maniifacluro  of  curs  and  li’c 
moti'  es. 

It  is  expected  that  the  statement 
will  be  aipproved  and  forwarded  to 
sliareh’ilders  wit.Iiin  Ihe  next  f:  w 
weeks. 

lingravers.  who  have  taken  po:'..sc  :- 
simi  of  tiie  plant  operalcd  by  fb<' 
(I’liipaiiy  in  this  city.  The  lo)', 
gravure  cquipnimt  of  1‘hoto  Ln- 
gcavers  has  been  moved  to  t.be  ai  - 
quired  plant  from  the  temporary 
nveinlses  oo*  Spadina  .\vc.,  an'l  tb'- 
entirri}-  under 


AlWl» 

4-f^- 
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A  FEW  OF  IHE  UKAMfS  OF  HKITISH  LOELJIBLI  PACKERS,  LID. 


British  Columbia  Packers,  Limited 

a  Basic  Industry  of  National  Importance 


The  Province  of  British  Columbia  enjoys  the  distinction  of 
possessing  the  largest  fish  packing  industry  in  the  world 
— British  Columbia  Packers,  Limited.  This  Company 
was  formed  in  May,  1928,  and  through  the  acquisition  of  sub¬ 
stantially  all  of  their  outstanding  common  shares,  secured  con¬ 
trol  of  British  Columbia  Fishing  &  Packing  Company,  Limited, 
and  Gosse  Packing  Company,  Limited.  Subsequently,  it  ac¬ 
quired  the  Millerd  Packing  Company,  Limited,  and  the  three 
businesses  are  now  operated  as  a  unit  under  one  management. 

The  importance  of  British  Columbia  Packers.  Limited,  to  the 
Province  may  be  gauged  from  the  fact  that  it  provides  employ¬ 
ment  for  approximately  6,000  workers.  Its  payroll  i.s  the 
largest  in  British  Columbia.  » 


industry  works  in  close  co-operation  with  governmental  authori¬ 
ties  in  all  matters  pertaining  to  conservation.  By  this  means, 
a  continuance  of  the  future  supply  seems  assured.  Ihe  fishing 
pack  is  divided  into  five  major  grade-i — Sockeye,  Springs,  Cohoe, 
Pinks  and  Chums.  In  addition  British  Columbia  Packers.  Lim¬ 
ited.  supplies  larger  quantities  of  fresh  and  frozen  fish,  mild 
cured  salmon,  dry  salt  herring,  as  well  as  pilchard  meal  and  oil. 


(:oLunm 

Pli<:hL'P5  LTD. 


1  he  Company  transacts  business  in  practically  every  civilized 
country  in  the  world.  British  Columbia  salmon  enjoys  world 
favour,  and  no  brands  are  in  wider  and  steadier  demand  than 
those  provided  by  British  Columbia  Packer.s.  Limited.  It.s  .sal¬ 
mon  pack  this  year  totals  approximately  800,000  cases. 


In  view  of  the  importance  of  the  industry  as  a  whole  to  the 
Province,  as  well  as  to  the  Dominion  of  Canada,  the  fishing 


The  success  of  the  CompanjL  therefore,  has  an  important  beat¬ 
ing  upon  the  industrial  and  commercial  life  of  British  Columbia 


British  Colum 

Head  Office 


Vancouver,  British  Columbia 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


SEE  SIGNIFICANCE 
VISIT  OF  MONO  TO 
NORANDA  MINES 


A  Wholesaler 

of  Gold  Bricks 

0  * -  ■ 

A  stranger  walkied  into  an  estab¬ 
lished  Montreal  uptown  Jeweller  and 
placed  twenty-three  lead  bricks  on 
the  counter.  He  explained  that  he 


IRREGUURITY 
A  FEATURE  OF 
MINE  MARKET 


I  considered.  Engineer  Een  Smith 
was  In  town  this  week  and  some  of- 
'  ficial  word  on  progress  should  be  Is- 
■  sued  shortly. 

!  - 

I'ollowlng  an  examination  of  the 
i  Montcalm-Time  property  in  the  Rice 
I  I.^ke  area  of  the  Central  Manitoba 
:  field,  the  comptny’s  engineer,  G.  A. 
'  Packard,  has  recommended  the  slnk- 


Conference  of  Noranda  Directors  j plated;  first  with  s  |  Losses  Exceed  Gains  During  ,  tng  of  a  shaft  on  a  zone  known  as 


Week  on  Standard 
Exchange 

NORANDA  ERRATIC 


ATWELL 
»!I^C0MPANY  ! 

<  A  complete  I 

MINING  I 

INVESTMENT 

’service  I 

TWO  OFFICES  IN  MOMTRCAL  I 
HEAD  OFFICE  \ 

IMPERIAL  BANK  B'LD'C  ' 
610  Xt.Jam«xS<.(Cor.  M’Gill)  | 

UPTOWN  BRANCH 

.PHILLIPS  PLACE  B  LDG  | 

1193  Phillips  Place  | 

OTTAWAQUEBECSrONrr- HALIFAX) 
THREE  RIVERX  CHARLOTTETOWn' 


RobertsCameroiitfe 


With  Nickel  President  Raises  copper,  then  a  coat  of  brass.  Week  on  Standard  the  Tine  break.  Three  veins  are 

IVlAtNrAv  TsIL  l^hen  a  coat  of  sliver  and  finally  a  Pv<>liAnirA  i  "*>1^  to  have  been  developed  in  this 

_  '  coat  of  gold.  _ ^  [  break  running  parallel  within  a 

/^rvDDiTD  iTi  "was  rather  an  unusual  order  amt^a  iTDDATir^  ‘  width  of  130  feet.  The  shaft  will  be 

dILi  CLIrrliK  LIU  1 LULIK  i  and  whilst  the  Jeweller  undertook  INLIKANLIA  r.KKA  I  lU  ;  sunk  near  these  and  crosscuts  will 

- —  ^  to  do  the  work  he  passed  on  the  in- 1  -  -  j  be  run  tq  tap  all  three  at  depth. 

Huge  Sudbury  Output  Will  be  formation  to  the  Better  Business  *  Touches  High  of  58.50  and  Low  - 

Supplemented  From  Import-  seen  that  the  i  ^f  52.50  During  Period— Sud-  Shlpmen^  of  concentrates  from 

•  x-v  L  •  stranger  had  given  the  jeweller  a  ,  »»  .  jcl  "h j  rreadwcll  \  ukon  s  Sudbury  property 

ant  Mines  in  tjuebec.  Mam-  fake  address,  a  representative  of  the  j  bury  Basin  and  ohentt-Liordon  at  an  initial  rate  of  two  carloads  per 

toba  and  B.  C.  B.  tier  Buslne.ss  Bureau  decided  to  Show  Strength  day  Is  reported  to  have  commenced 

_  question  him  and  therefore  when  he  !  _ ■ _ _  _  this  week.  It  is  stated  that  there 

:  Toronto  Dureoa  The  Flnuncinl  Time*  ’  back  to  call  for  his  goid  plated  \  Toronto  aurriiu  The  I'liiar.clnl  Times,  hre  approximately  500  tons  of  «Op- 

I  The  Financial  Times  is  informed  was  cau.sed  to  be;  Toronto.  -  A  comparison  of  the  I  P®>-  conccntr.ites,  tons  of  lead! 

that  l.rd  Melcbctt  paid  a  visit  to  J™.  !  EV"Ex^?ange  rhis^tce^'^tHi:  ^  ^nlral^” 

the  Noranda  property  last  week.  It  in  his  Interrogation  at  Head- i  last  Indicates  tliat  price  movements  ' performance,  it  l.s  stated  that 
is  noteworthy  ailso  that  directors  of  quarters,  the  stranger  could  not  i^^y^  i,ppn  decidedly  irregular.  As  'bo  P'iot  mill  Is  treating  approx-  | 

.Noranda  conferred  with  ('has.  Hay-  give  any  reasonable  account  of  hlm-jaQ  indication  of  the  wide  contrasts  imatejy  276  tons  per  day  and  that; 

I  den,  chairman  of  International  Nic-  self,  his  bu.sincss  connections,  his  ^  Noranda  swung  from  a  Iniiprovement  in  grade  has  been  ^ 

I  kcl  t'onrpany  in  New  York.  These  past  or  hi.s  present  address,  or  for  i  higj^  ,^3.51)  to  a  price  this  mid-  ^bown  recently.  j 


the  Tine  break.  Three  veins  are 
I  said  to  have  been  developed  in  this 
[  break  running  parallel  within  a 
j  width  of  130  feet.  The  shaft  will  be 
!  sunk  near  these  and  crosscuts  will 
I  be  run  to  tap  all  three  at  depth. 

I  Shipments  of  concentrates  from 
Treadwell  Yukon's  Sudbury  property 
at  an  Initial  rate  of  two  carloads  per 
day  Is  reported  to  have  commenced 
this  week.  It  is  stated  that  there 


We  Invite  You  to 
Visit  Our  Board  Room 

In  addition  to  recording  the  quotations  and 
sales  of  the  Standard  Stock  and  Mining  Ex- 
.'.hange,  we  constantly  maintain  a  very  help¬ 
ful  Bulletin  Service  pertaining  to  day-to-day  developments  at 
the  various  operating  mining  companies  in  Northern  Ontario 
and  Quebec. 

This  Service — exclusive  to  our  Board  Room — is  .supplied  by 
our  own  men  on  the  ground,  over  our  own  private  wire 
systems. 

ARTHUR  E.  MOYSEY  &  CO. 


incidents  are  coupled  with  remarks  !  w'hat  purpose  he  required  the  twen- 
made  by  J.  Y.  .Murdoch,  pre.sidcnt  of ;  ty-threc  shining  gold  bricks.  There 


week  of  52.5'.).  The  impression  got 
abroad,  and  there  appeared  to  be 


The  scone  of  the  latest  find  is  re- 


Noranda,  after  his  return  from  New  .  w-as  no  charge  by  which  lie  could  ]  ground  for  It,  that  .Noranda  '  to  he  Duparquet  Township. 

York,  as  indicating  that  the  metal  j  be  held,  hut  representatives  of  the  |  linked  up  with  a  big  raer- w-hcrc  .lack  t.'oehglan  is  said 


I  industry  in  t'anada  will  flourish  Better  Business  Bureau  confiscated  ge,  /“  "  •«  have  discovered  an  Impnrlani 

I  after  the  Impending  consolidation  of  the  gold  bricks,  and  the  stranger  against  this,  Sudbury  Basin  and  ®oPP®'''gold  deposit  for  the  Duguis 

i  International  Nickel  C'oniipany  and  made  a  hasty  retreat  Ju.st  as  soon  sherritt-Gordon  gave  a  display  of  't  is  staled  (hat  engineers 

I  Mond  Nickel.  as  he  stepped  outside  the  Detective  strength,  the  former  rising '.Jil.IJO  tor''  'b®  Bunker  Hill  Kxtm.sion  Mines 

j  Canada,  has  been  a  minor  factor  Headquarters.  latter  45  points  to  7.00.  examining  tlie  showing  with  « 

jin  the  copper  industry  of  the  world.!  -  TJie  large  interists  Siidhiiry  Basin  pnt’«'hlo  view  to  aeiiuisition.  The 

I  but  its  position  with  regard  to  'bis  ‘  nifl  *  Bf V|  T  PAfl  holds  is  bringing  this  sio.  k  to  the  diseovery  is  r-aid  to  run  about  fi  per 

i  universally  used  red  meta-Ms  Chang- :  \  I  ll  III K  |||||  |  |4||K  fnrp  while  rep.-rts  of  the  likelihoof]  copper  w  ith  substantial  gold 

!lng  quickly.  L'p  until  this  year  BH-  L/iniTll  ifflUU  I  Vll  ^  railway  into  the  Sherrlit  was  a  'allies  over  a  width  of  a.bout  0  feet, 

'tish  rolumhla  produced  most  of  the;  DATllITDCT  MlUrC  buMIsh  factor  In  this  Issue.  "  '■'<  located  nhout  :jii  miles  north  of 

••ountr.v’s  copper.  This  year,  Noran- :  KainllKAl  ||||IV|4  X  j  ^  ^ount  of  the  losses  and  gains 

:da  has  come  Into  prominenee  and  ;  ^,jring  the  week  show.s  t  hat  deelines 

I  probably  next  year  will  rival  Gran-  - _  predominate,  both  in  the  high  prired  '  "  reported  that  the  new  .shaft 

!  by  (  onsolidared  from  a  production  i  Make  Progress  On  Dnrhng  A*  «nd  lower  priced  groups.  I.ake  "'c  Noranda  is  l>eing  flunk  at  a 


STAMP  MILL  FOR 
BATHURST  MINES 


The  large  inter.sts  Siidhiirv  Basin  b"‘'«lb'o  view  to  acmisition.  The 
holds  is  bringing  this  stock  to  f he  | '"'‘'’"ve  y  is  r-aid  to  run  a, bout  fi  prr 
fore  while  reports  of  the  likelihood  copper  with  substantial  gold 

Of  a.  railway  into  the  Sherrlit  was  a  'Hl'ies  over  a  width  of  about  i  feet. 


buMIsh  factor  In  this  Issue.  |  I-;  'c'CHlcd  about  Ijo  milea  north  of 

A  count  tif  the  losses  and  gains 
during  the  week  show.s  that  declines  ,,  ,  . 

predominate,  both  in  the  high  priced  I  "  re|,orted  that  the  new  .shaft 
and  lower  priced  groups.  I.ake  "c  Noranda  is  l.eing  sunk  at  a 


j  standpoint. 

I  Great  as  the  nickel  deposits  of  the 
Sudbury  distrlet  are.  these  are  ex 
pected  to  take  a  secondary  place  to 


200  Fool  I.,evcl5  at 
Properly 


j  fJhore  was  dow  n  I  to  20.7.5,  McIntyre 
down  75  points  to  21. Oo.  Hnllinger 
down  30.  to  ft. 00.  Hudson  Bay  off  40 


niiicli  greater  speed  than  was  the 
ca.se  at  the  .\n.  shaft.  Ihe  coliar 
Is  said  to  have  lieen  poured  and  the 


pected  to  take  a  secondary  place  to  . . .  IS. 40.  and  Ahana  off  IS  to  3.7.5.  o'ob'b  should  see  the  ere.  tion 

copper,  as  soon  as  present  plans  of;  Toronto  Bnrrnn  The  I'Tnnnrlnl  Tinea  j  s.p'ots  included  Treadwell  Yu-  '*’®  headframe.  The  present  riepth 

the  International  Mond  interests  are  '  Toronto.  Frank  f'arnegle,  mine  j  kon"  wWh  was  r.  points  higher  as  73  fee,.  It 


w-orked  out.  <  opper  .produced  from  ;  manager  of  Ihe  Bathurst  .M,lnes,  l-td.,  j  at  12.2.5,  and  Wright-Harg 
I  th«  nickel-copper  ores  J”  ;  operating  in  the  Red  Hake  area,  and  |  which  was  up  3  points  to  2.31 

I  amounted  to  approximately  31. onn  non  j  ’  ' 

poiind-R,  whilo  the  rate  of  copper  attrarten  consJacranl©  attcii' 


Wright  Harcreaves,  i 'inrierstno-l  lhat  president  .1.  Y. 

..  ni  'i  Murdoch  ami  sevRlal  of  the  com 


A ertim Illation  in  MtirphT. 


pany's  officials  ale  now  on  the  pro¬ 
perty  consulting  with  the  Hon.  .1.  F,. 


output  thl.s  year  has  been  40,000,000  tion  because  of  Its  “golden  side- 1  DIurphy  Mines  shares  met  good,  rcrrault.  Minister  of  Alines  for  Quo- j 
pounds.  It  18  probable  that  when  walk"  surface  showing,  wlre.s  ^hat  ^'1  ^J^va.nce  I  hoc  and  his  Deputy  Minister, 

the  big  electrolytic  copper  smelter  now  rfrtftoH  somo  rn  foot  “'’f...  -  - 


HEAD  OFFICE 
Atlas  Building 
T  o  a  o  M  T  o 

«DEL.S«e» 


'n  r  ,  of  It)  points  to  70,  was  a  feature  of 
they  have  now  drifted  some  20  feet  priced  Issues,  while  Me- 


MONTREAL  OFFICE  Is  Completed,  it  win  start  with  pro-  the  No  3  vein  on  the  soo-foot  .  lower  p...--  ..J.......  ^... 

BEAUUEU*  DUNCAN  duction  of  better  than  lOO.OOO.OOft  ^  rtcy  was  6  points  higher  at  .0  and 

Bo.HefTr.de  Bid,  pouods  per  annum  and  be  stepped  St  Mr  rarneidrsrates  there 

?B^i,M0,00r  or ^00,1)00^  showfu'  ^ 

riUF#i4  _ _ _ _  SDOWlnS.  anH 


iGov^rnm«nt  ft  %  A  ui  ^vv,vuv.uuv  lyuuu-uo. 

Municipal  mh  Exce^ptlonailly  high  grade  oopiper  op- 

Corborotion  ^lOCRSur  CUFB  in  the  ore  at  d-epth  on  both 
Real  Estate  ^Mmin9  Frood  and  Frood  Extension  pro- 


nsiaeraoie  amount  or  visible  goia  Futther  weakness  developed  In 
..  .  *  J  ....  Newbec  and  Malartic,  the  former 

>VorK  has  been  started  on  the  josing  lo  points  to  30  and  ih©  latter 


RICH  STRIKE  AT 
OREGON  PROPERTY 


r-.  McLEOD  PlINCAJi 
Membtf- Montreal  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


on, . Sled  curs  in  the  ore  at  depth  on  both  „V,7  losing  10  points  to  so  atici  toe  tatter  |  - 

.'^'"'"3  the  Frood  and  Frood  Extension  pro-  2  ten  ®  .points  to  1.15.  Jackson-Man  on  ,  Mother  Lode,  Adjoining  Claims 

pertles,  which  will  now  ,bo  operated  *  ten-ton  stemp  mill  which  conUnued  to  be  sold  freely,  working  |  rL—I 


WUlCll  will  UUW  ,U9  mfcjisrcltcu  — Ua  4a  4-Ar,t  4Ua  - •  ..  . 

as  a  unit.  They  contain  ore  In  mas-  «.rtid  fn  Hato  points  to  6^.  Barry-Hol- 

slve  formation  down  at  least  to  3350  Th«  ^in  ‘Idea^u  lo  »  Bno”  P®'V^®  lower  and  Cen- 

feet,  and  in  the  lower  reaches  run  condition,  tjf  tho  camn  Manitoba  Mines  at  So  was  10 

hlrt  I,  eop1«.r  and  prdclon.  -net... 


of  Blast  Sudbury  Deep  Gels 
Good  Showings 


appears  to  be  constant  at  around 

2%  from  the  surface  down.  SHAFT  SINKING  AT 

Other  Important  Producers. 

In  addition  to  Noranda,  Quebec  f  NINE 

has  other  important  copper  produ¬ 
cers  or  producers  in  the  making,  in-  n _  mu  •  ! 

1  ..  -nr  -a  *  1  '  —  Toronto  Bureae  The  Financial  Time., 

eluding  Waite-Ackerman-Montgome-  m  ,  j 

ry,  Ahana,  Aldermac,  Amulet,  and  I  lorouto.  In  order  to  place  he- | 

probably  others.  Quebec  can  be  j  for®  the  public  the  right  facts  con- 
counted  on  to  produce  around  100,-  |  cerning  the  Falconhridge  Nickel 


points  lower  than  a  week  ago.  Toronto  Burea-J  The  FInnnelal  Time. 

_ — _  - - -  -  Toronto. — A  rich  strike  has  been 

_  ,  _  made  at  the  Mother  I^odc  Mine,  lo- 

jV^tntflCT  rSf'IP'iQ  CKted  in  northeastern  Oregon,  and 
UllGlO  operated  by  the  Oregon  Copper  Co.. 
'  according  to  information  brought 

It  Is  reported  that  Coniaurum  back  by  one  of  the  East  Sudbury 
realizezd  a  profit  from  operations  Deep  engineers  who  became  in^er- 
durlng  the  mpnUh  .otiSepteraber,  this  etited  in  the  property  adjoining  the 
despite  the  fai^  tbiiTconsiderablc  Mother  I.ode  Mine. 


development  work  was  carried  out '  According  to  report,  a  very  large  j 
during  the  period.  •  !  tonnage  of  $15  ore  was  opened  up  in 

_  the  upper  levels  of  the  .Mother  l.ode 

Further  news  on  Noranda  is  to  | 'ust  yeai  -  The  .Mother  Ixtde  vein  is  ' 


copper  per  annum  j  Clines  official  statement  has  the  ^effect  that  ^excellent  result.s  are  !  D  orn  12  to  20  feet  wide,  in  ihe  uppe 


LEONARD  GERMAIN 

A.R.C.S. 

CicopliyAlcist  and  Minincr  Enslnaero 

St  Notre  Danic  West,  Montreal. 

MAiri  8OZ0.  IlCfvIdenee:  ATInntIc  4407 

GOOD  REPORT  ON 
SUDBURY  CRATER 


^‘’H^dlon®' Bay  ^Mining  and  Smelting!^®®"  '^*'6  o^^ces  of  Yen-  beinr  abUined  at  the  concentrator  « 

is  makings  steady  progress  in  ipre-  Ltd,  and  Sudbury  Basin  which  with  concentrates  running  per  j 

paratlon  for  producGon,  while  Sher- [holds  control  of  the  company.  The  cent,  copper.  The  ne'^.  reverber-  'cceni  . 


levels  and  values  average  around 
$16  per  ton.  principally  in  gold.  The  ■ 
recent  strike  was  made  on  the  450  ' 


paratlon  for  producGon,  while  Sher-  holds  control  of  the  company.  The  ceni.  copper.  rue  .  Ih  (7  '  rto 

rltt-Gordon  is  another  Manitoba  I  capital  of  Falconibridge  Nickel  Mines  's  said,  will  be  ;  oot  evel  and  s  quite  spectac^^ 

property  with  an  assured  future  as  I  Ltd-,  is  5,000.000  shares  of  no  par  finished  in  three  weeks.  ,  Th/ fiJ^t  an  f  Jt 


an 'important  producer.  The  two  I  value.  Out  of  this  it  is  officiaWy  • - ^  i averages  $10  in 

mines  are  expected  to  contribute  I  stated  that  2.750,000  shares  have  been  A  wire  from  Sudbury  Is  to  the  ef- ,  sold  and  4 /„  copper  or  a  total  of 
close  to  100,000,000  pounds  of  cop-  issued  for  the  property  also  been  ^hat  after  having  carried  out  an  i -K-  Per  ton  I  he  last  17  feet  as- 

per  annually  isecured  in  issuing  these  .share  is  exhaustive  diamond  drilling  camp- .saved  in  foin  .sections  was  xerj 

o-uAiuAii/.  .  ”...  ....  .  ..I _  ^^,^4  ..z^  hifrn  jrrnnA  nrp.  asRavs 


Granby  Consolidated  has  this  year  i  $250,000  working  capital.  'There  is  al^.  whicdi  yielded  indifferent  re-  j 


been  producing  at  the  rate  of  bet-  left  in  the  treasury  of  the  company 
ween  70.000.000  and  80,000,000  pounds  2,250,000  shares. 


suits,  the  directors  of  the  Creighton  j  pef  'oa  sold,  $520  per  ton  gold,  $300 
Fairtianks  Mines  have  decided  to  |  Per  ton  gold  and  $280  per  ton  gold.  , 


of  copper  per  annum.  Consolidated  The  official  statement  says  that  suspend  all  further  work  in  the  j  ^,"j°2^®2cross^a^'width^of fceTHi" 
and  SmeUia,  Wa.i;  ''I',  fa"  Ch.lm.ford  g.a.a.  “v,  S 

roS;.'^:bTra'r.Jl’„rr‘.,‘’a'hr  fo7oS:?p'r'‘o''„e'r.“r'  U  ia  ..a.cd  -ha-  -  har.ea  Spear-J  «  77  ,ac.  aa.aya  ,,04  „„ 


average  value  for  the  whole  width 
of  77  feet  assays  $104  per  ton,  witli 


Engineer  Finds  Indications  of 
Mineralization  Widening 
Out  at  Depth 


liarics  are  heading  towards  produc- j  The  longyear  claims  in  Falcon-  man.  who  is  cqnsii  ting  engineer  o  ; 2  ,Sv  ^  iboir 

I  tion,  having  developed  large  resour- i  bridge  township,  district  of  Sudbury,  the  Selkirk  ((  anadian)  Mines  'V  i  orf'^nn  miiiotidi'-irv  w  hir  l,  i-r  at  nroo;- 

ccs  of  ore  of  high  grade.  It  is  pro- j  Ontario  .have  an  ore  zone  extending  not  be  able  to  make  his  examination  ;  ‘  '  A  ■  ,  opupviip  xiinr- 

,  .«  .0  .  ..  -A.  1.  _ frxm  e  rAA  rif  I  Ha  nFntiArt  v  n  nt  1 1  m  ftpr  t  hp  f  rPP7.P-  :  opOrdllTl^  tllC  I.*cl  J3eHC\UC  .vIlTC.  ; 


Oul  at  Donth  British  Columbia  will  !  continuously  for  6,500  feet  in  length 

v/ui  at  i/epin  within  a  reasonable  time  be  contrl-  'and  over  five  million  tons  of  nickel 

„  ,  , -  huting  some  150.000.000  pounds  per  j  copper  ore  blocked  out  by  driilling 

Lnginccr  B.  <  ■  ,  LaTiibIc,  in  sum-  annum  to  the  country's  output.  j  to  n  depth  of  'about  500  feet. 


500  feet  in  length  of  the  property  until  after  the  freeze- :  operatinj;  the  I.#a  Bellevue  Mine, 

on  tons  of  nickel  up.  It  is  said  that  Mr.  Spearman  !  h!‘vc  also  become  interested  in  the 
d  out  bv  driilling  has  left  T'liba  where  he  will  spend  a  j  0*‘®-‘’PCc'  covering  t.ie  ex- 


month  in  rccupcratinp;  from  his  re- U*^*^^*^**  .Mother 

fiiriAcc  !  hut  thoy  will  uiuke  no  st.n 


ming  up  a  report  on  the  property  It  docs  not  appear  too  early  to  j  A  shaft  is  now  being  sunk  to  de-  cent  illness. 

^^f  SuiUuirv  toatcr  ^Mining  Co  at  think  of  Canada's  potential  copper '  velop  thi.s  mine  ia  depth  to  deter-  - 

liGiorhe  Tnwrmhin,;  "It  I.,  „n  output  in  terms  of  half  billion  pounds  ;  mine  if  there  is  an  enrichment  .siuii-  Ncwbcc  is  the  word  on  every 

Dciocne  lownsniph  sdjs.  n  is  ap-  annum  It  is  going  to  take  j  lar  to  that  found  on  the  Frood  Mine  traders  mouth  to-day  and  niiuors  of 

parent  that  the  various  shoots  of  ypars  to  realize  thFs, '  in  the  Internationa!  Nickel  Co.  The  Noranda  taking  over  control  of  the 

ore  viicutioncd  occur  at  about  the  but  such  an  aggregate  appears  to  he  !  geological  condition  at  the  I.ongyear  property  arc  heard.  It  will  be  seen 

same  horizon,  that  is,  15  feet  up  in  sight.  property  indicate  that  the  chances  of  that  owing  to  the  presence  of  sc\ - 


tension  of  tlio  .Motlicr  Ixidc  vein, 
but  they  will  make  no  statement  re¬ 
garding  thi.s  jirospcc.l  until  an  exam¬ 
ination  can  1,0  made  l,y  their  west- 


ouiput  in  icrms  01  nan  DiiHon  pounos  i  miiio  11  luoo  i;,,, ,,  hihgul  .-,,1,1,-  .......vv,  .......  . .  .  V  r,-,,  consullin-  engineer 

per  annum.  It  is  going  to  take  i  lar  to  that  found  on  the  Frood  Mine  1  traders  mouth  to-day  and  rumors  of  |  ®' «  'onsuHin„  cn„mecr. 


from  the  lowest  level  of  the  vein 

s^hTr.  Report  big  strike 

will  be  continuous  along  this  hort-  AT  TPI I IIRIHF  ^0111 

zon  for  the  full  length  and  w-ill  ILiLLvAII/Li  UUul/ 

widen  with  depili.  |  would  there-  -  -  - 

fore  advocate  that  cam.ps  for  the  ac-  Toronto  Burenii  The  FinonrInI  Timet 


property  indicate  that  the  chances  of  |  that  owing  to  the  presence  of  sc\  -  EXECUTIVE  CHANGES 

finding  such  an  enrichment  at  depth  I  oral  directors  of  .Noranda  on  the  WnTRF  HAMR  MINRC 

are  favorahic.  |  Newbec  hoard  (hat  the,  rumor  was  llUlItlj  D/UHL  ITIIIIL1J 

Mi.sccilancou.s  claims  along  the  j  easily  given  credence.  A.  B.  Gqr-  . .  1 

western  and  Tiorthcrn  nickel  ranges  don.  president  of  tlic  Newhcc.  in-  resignation  is  announced  of  ! 

of  which  those  situated  near  the  forms  The  I''inancial  limes,  how-  wjiiiam  Juneau  as  general  manager  | 

Strathcona  Mines  appear  to  he  of  |  ever,  that  there  is  nothing  in  thci,,f  Dame  .Mines.  | 

narticular  interest.  1  talk  and  such  steps  have  not  been  ;\|p^  .liineaii  is  head  of  the  broker- I 


particular  interest. 


commod.ation  of  about  20  men,  and 


The  Teilurlde 


a  small  steam  plant  .he  purchased,  5lincs  has  just  received  word  of  the 
and  erected,  .so  that  development  strike  of  a  new  vein  at  the  property 


can  be  procerded  with  at  once. 


at  Boston  Creek,  Ontario,  This  vein. 


When  Aeroplane  She*s  No  Come 


A  tunnel  to  oe  driven  North  along  which  is  said  to  be  4  feet  wide  of  — — — — — — 

the  vein,  <-oiumeiictng  at  the  .south-  a  higli  grade  character,  was  cut}  When  news  of  good  territory  In  the  Favorable  hake  .\re.a  was  received 
ern  ext reinitv’,  lor  a  distance  of  top  during  lateral  'work  on  the  121')-  in  the  sotiih  a  group  of  mining  men  comtuissioned  Ben.  Murray,  weli- 
I'Ct.  to  ihe  other  side  of  thi.s  ridge,  fool,  level.  ITe.sent  work  consists  known  prospeclor  and  mining  man.  lo  fly  in  to  tlie  fielil  ;nid  stake  up 
'Ibis  would  give  a  hack  of  at  leJst  of  drifting  on  a  6-font  vein  at  the  ground  for  the  syndicate.  Arrangements  were  made  ami  Ken  was  flown 
.5(1  feet.  If  ihp  ore  rontinues  at  2r,n-foofr"  horizon.  This  vein  yields  jn  Tlie  understanding  was  that  at  a  specified  time  lie  was  lo  be  at  a 
(Ills  level,  as  1  have  every  reason  to  an  H\erage  of  over  $13.00  per  ton.  certain  spot  to  meet  the  |,lane  and  lie  taken  back  to  civilization.  All  went 
believe  that  ii  will,  this  develop-  'I'he  new  concentrator  will  he  In-  fp,,.  ,,  wliilc,  Ken  staked  up  good  Claims  for  his  em)iloyers  and  at  the 

ment  will  moie  than  pay  for  itself  stalled  during  the  coming  winter.  f,p)  tjp^p  ,vas  ready  for  the  aeropl.i  ne  to  carry  him  out.  Kep  waited  for 
Then  if  conditions  warrant  further  This  is  of  50  tons  daily  capacity  and  c^opie  time  and  not  once  was  he  greeted  by  sight  or  sound  of  any  plane. 
cXiplorat ion  work  eoiild  lie  carried  on.  has  been  sliown  to  recover  37  per  /\ftpr  waiting  for  a  reasonable  lime  he  prepared  lo  hike  liis  way  .'{OO  miles 
Ity  means  of  diamond-drilling  lateral  cent  of  all  copper  and  36  per  cent,  steel  and  then  lo  Winn'peg.  To  make  matters  worse.  Ken  had  a  date 
lioles.  'at  varioii.s  distani.-es,  from  the  of  all  gold  in  the  ores  treiited.  Tlie  gjrl  jf,  (pp  latter  town  whicli  he  would  have  Iieen  able  lo  keep 

liast  and  West,  walls  of  tunnel,  any  Telluride  inanageinent  estimate  lhat  jl^p  aeroplane  met  him  as  arranged.  During  tlie  period  tliat  Ken  was 
ore,  or  veins  cut.  could  then  be  work  to  date  has  developed  about  waiting  for  tlie  plane  he  passed  time  away  by  writing  the-  following  iioein: 
re.Tched  I,}'  cross-cuis.  .Mid-way'  $.500,000  of  ore.  , 


tliroiigh  Ihe  tunnel,  a  raise  could  'fhe  company  is  ea,pita!ized  at  $2.-  If  you  want  lo  go  on  prospec  trip, 
l>e  pul  through  lo  the  surface,  as  a  ono,fH)0  in  dollar  shares  with  about  An'  mak’  the  gran'  l)ig  name, 
shaft,  and  this  shatl  tlien  continued  1.400.000  shares  issued.  Vendors  Well,  join  the  mining  syndicat', 
down,  from  the  floor  of  the  tunnel,  stock,  amounting  to  1.150.000  shares  y\nd  fly  on  onl  big  plane. 

’I'he  cost  of  a  plant,  with  ail  the  is  p,,oled  until  .lanuary  next  and  it  q'liey'll  lak’  you  far  up  in  dii  nor', 
necessary  buiidings,  etc.,  for  thi.s  de-  is  understood  (hat  the  lifetime  of  where  silence  reigns  .supreme, 
\elopmrnt  work,  would  not  ixcced  the  agreenietii  will  lie  extended.  ^1^.  jpf  yon  qoie  witlioiit  no  care, 
$25,000.  Tflliiride  tias  been  developed  liy  ,  •i£r,in 

I  ransniission  line  is  being  con-  a  shaft  to  4o0  feet  in  depIli  and  1  •  .u  .-. 


They'll  tak’  you  far  up  in  dii  nor'. 
Where  silence  reigns  .supreme. 

An'  lef  you  dere  witlioiit  no  care, 
An'  never  return  ag.iin. 


stnicted  from  an  electric  power  levels  at  150.  250  and  3.50  feet.  About  just  hefoie  dej  t.ik  the  .lii,^ 
))lant  on  tlie  .Micliipocoteu  River,  1..500  feet  of  lateral  wark  has  lieen  '•  I'®)’  tnak’  all  preparation  gran. 


))lant  on  tlie  .Micliipocoteu  River,  1..500  feet  of  lateral  wark  has  lieen 
wliicli  will  run  close  lo  tlie  property,  carried  out  (jP  the  two  form- r  ho- 


aiid  this  ('lertric  imwer  will  he  avail¬ 


able  some  iiiiie  early  liext  year,  and  are  found  in  the  workings  and  ly|) 


will  he  ohiainable  at  around  $.50, 
per  liorse  power  i>er  year,  tlius  as¬ 
suring  this  company,  electric  power 
at  a  reas<'n7ible  rate. 


rried  out  (jn  the  two  fornr  r  ho-  I'q®  "here  to  lie  on  (rertain  day, 
'.ons.  Two  distini’t  types  of  ore  "hen  aeroidane  she  s  Ian. 
e  found  in  the  workings  and  l.v|)c  Pro  jirosiiec  here,  you  prosper,  there, 
rying  on  each  side  of  (he  diabase.  I  ntil  you  .sometliing  found. 

.  _  _  You.  mak'  the  skclcli, 

S  meofin.g  of  I  ho  .shareholders  of  An  sharp  (he  axe. 


rying  on  each  side  of  (he  diabase. 


(he  .Star  l.ake  Gold  .Mines  is  called  An'  go  to  slai^o  the  groiitl'. 


•'I  therrfore  have  no  hesjiation  in  for  Ortnlier  31st  in  Winnipeg  for  Ihe  5  on  feel  so  line, 


saying,  I  .-1111  convinced  th;il  wil.li  imrpose  of  con.s'derlng  a  recnin 
.sound  and  economic  management  inendatton  h\  the  directors  to  chan.ce 
llieir  is  every  .possibility  of  the  com  the  capitalization  of  the  company 
)>a.py  hciviiig  a  producing  and  pro-  from  $l.<ion.nno  in  dollar  shares  (o 
fitahle  mine.’’  r.,0()h,df'0  share.s  of  no  par  value. 


I'or  slake  Ihe  mine. 

For  soon  ynii'll  hear'  em  .savin', 
i  111  Mister  Who.  no  tak'  canoe, 
B'lt  ride  on  aeroplane. 

You'll  milk'  fast  tnp, 


I  Back  to  the  I.ak' 

I  Where  pilot  man  slie's  sayin’, 

I  Now  be  right  lliere, 

!  An’  all  prepare, 

I  To  fly  hack  linine  .igiiin. 

!  You  wait  so  long 
I  The  grub  she's  gone. 

You  feel  like  one  imid  liear, 

!  5  oil  wonder,  loo.  <md  sacre  bleu, 

'  For  wily  she  lef  you  tlierc. 

'  Tlie  iee  slie's  mak' 

I  On  all  tire  lak’. 
j  The  cold  she's  conic  for  stay. 

Now.  aeroplane  can  go  lo  In'Ii, 

I  You  go  Ihe  Ollier  w;i.'. 
j  .Now  all  gofid  loospecinr  man, 

I  take  warning  l>y  tliat  dere. 

'  l''or  when  inn  go  <in  prosper'  trip, 
i  Don't  I  ravel  by  I  lie  .lii, 

I  .lust  go  an'  get, 

I  'I'he  fine  gnili  stal^e. 

I  lake  snowr-hoe  an'  canoe, 

I  Yon  can't  get  lef  up  in  dn  nor', 
Tliafr.  what  I  ni  sa;'  to  .'ou  , 


I  of  Notre  Danic  .Mines.  | 

I  .Mr.  .luneau  i.s  head  of  the  broker- I 
I  age  firm  of  .luucaii.  Bruncau  &  Com- 
|iany,  of  Three  Rivers.  The  fimi  | 
;  recently  opened  a  brokerage  office  ! 
at  l,a,  I  uqiic,  and  is  planning  to  ' 
I  opeti  seve  ral  additional  offices  at  an  i 
jcarl.v  dale.  ;ind  .Mr,  .luneau  staled 
that  his  lirokerage  liusiness  requires  ' 
so  much  of  liis  lime  tha.t  he  is  iin-  | 

I  able  to  do  justice  to  (he  important  I 
‘  wfirk  lieing  carricfl  out  on  the  ,\'o- | 
i|re  |)ame  properties, 

.\  new  appointment  will  lie  made  ; 
'liy  .Noire  Dativ'.  and  it  is  iimlerstood  ^ 
tliat  an  aiinoiinerment  in  this  con-  j 
Inert  ion  will  lie  made  shortly, 
i  Mr.  .luneau  will  remain  on  tlie 
Board  of  Diroclors, 

HIGH  GRADE  STRIKE 
AT  CAPITAL  ROUYN! 

■|'oroiilii.  •  .Samiilos  hnuiglit  out  j 
from  tlie  Caiiital  Rou.\n  property  j 
are  among  tlie  ricliesi  found  in  llioj 
rtoii.Mi  disfrici,  tlie  ore  licing  mas-  ‘ 
sive  chaleoiiiyrile. 

’i'll''  mineralized  zone  on  tlie  t'ap- 
j  ital-Roiiyii  i.s  uiiward.s  of  ad  feet  in 
1  widih,  and  the  Itigli-grade  diseovery 
[is  in  I  lie  form  of  nearly  6  feel  in 
iwidlli  of  chalcoiiyriU;  in  tills  larger 
liody.  'I'lie  discovery  is  on  claim  , 
No.  111611.  and  the  vi  in  or  mineral¬ 
ized  liody  is  that  on  whicli  (he  man¬ 
ager  rcci'nM.v  reiommended  the 
sinking  of  a  shaft. 

According  lo  official  advice,  il  is  ' 
believed  lhaf  in  view  of  the  high  I 
jri-ade  iiccurriiig  in  Ibis  wide  h'idy  j 
of  disseminated  ore.  the  chances  are  7 
ver,v  favorable  for  .1  widening  of 
Mlm  high  grade  occurreucr  at  depth. 
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broadcast  an  intimate  review  of  the  day's 
Exchange  activities  together  with  the 
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MINES  AND  MINING  SECURITIES 


KIRKUND  LAKE 
LEADERS  ARE  TO 
SHOW  BIG  YEAR 


ore  are  fair,  t^e  amount  of  com¬ 
mercial  ore  present  was  not  of  suffi¬ 
cient  consequence  to  warrant  the 
Connell  interests  in  taking  up  the 
option. 


MANITOBA  LOOKS 
TO  MINING  FOR 
FUTURE  GROWTH 


i  It  is  reported  that  the  Schiunacher 
,  I  shaft  Ht  the  Holtinger  has  now 

'  I  reached  Its  ob.iectivc  of  4.000  feet  and  _ 

.  ,  - - ri  I  II  t  lateral  work  is  now  underway  |  _  ,  ~ 

Annual  Reports  or  Teck-Hughes  with  three  shifts  a  day.  A  uew  and  j  Industry  as  Serious  Rival  to 


and  Lake  Shore  Ready 
Soon 


NEW  HISTORY  MADE 


Send  for  This  Review 
of  Canadian  Mining 


Record  Production  and  Contrac* 
tion  in  Costs  Will  Mean  Out¬ 
standing  Earnings  in  Each 
Case 


!  rich  vein  is  said  to  have  been  dis- 
j  co\'ercd  on  the  I’. 100-foot  and  S.OOO- 
]  foot  levels  of  the  Schumacher  pro- 
i  perty.  '  Exploration  and  development 
!  of  this  occurence  1s  being  pushed, 
i  The  report  states  that  some  500.000 
I  tons  of  broken  ore.  recently  tied  up 
I  by  backfilling  operations,  is  now 
1  available  for  withdrawal. 


WHILE  this  review  is 
devoted  specifically 
to  Canadian  mining,  each 
lasue  contains  interesting 
and  informative  articles 
by  well-known  writers  on 
some  phase  of  Canada's 
industrial  expansion.  Its 
broad  scope  will  be  parti¬ 
cularly  appreciat¬ 
ed  by  those  who 
understand  the 
interaction  of  one 
industry  upon 
another,  and  who 


realize  that  the  Domin¬ 
ion’s  future  prosperity 
is  closely  linked  with  her 
mineral  development. 

Other  departments 
include  the  latest  engi¬ 
neering  reports  from  the 
mines,  and  a  diversified 
list  of  high-grade  secu¬ 
rities. 

Published  semi¬ 
monthly.  Mail 
coupon  below  to 
receive  copies  as 
published. 


wire  from  Kirkland  I,ake  states 

_ _  I  that  for  the  three  months  ended 

Toronto  niireaa  The  Flnnnclol  Tlmei  i  September  80tiL 
Toronto.  — -  Two  of  the  leading 


Agriculture  Fcr  Premier 
Position 


YEAR  OF  PROGRESS 


Period  Coming  to  Close  Has 
Seen  Foundations  Laid  For 
Big  Year  in  1929  —  Sever^ 
Important  Future  Producers 
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rAMAMAN  National  Railways 


neparttmnt  of  .Natural  Rrsourres 


TlfOi’l*H  prrhapN  not  conenill/  ronllr^^il.  mlnlnc  t’nnnrtn 

•irrond  onl.t  i»  nierioulturo.  I or> vtIiotc  In  tho  Tlomlnlon.  from 
fhr  Atliintio  to  fhi^  I’ortflo.  new  fIrltN  nrr  hrlnp:  opened  iip  by  tbe 
Hiiieriint  pronpeelor. 

>ovn  ^eotl:r»  trold  nilninu  indui«tr,r  i«  in  prore«%  of  re»u^eltn- 
Tlon:  In  »iv  Brun*hV%it*k  ji  niliiini;  Industry  in  betnK  boOt  np  vYbere 
f«»rriierijr  none  enKted.  tliieber*  Ont:irio«  flrltiMb  t  nliimbln  iind  no^T 
lime  iiii  ii.«>Mijred  pluee  In  the  nilMinu  firmnment. 

The  teemendou*^  fmportiiiii’e  of  thin  uro^%tiiK  nntlon-v>lde  mininc 
liiftiifstry  Ik  reenirnlfied  by  the  <  tiniidlon  %iitlonAl  Rnll%Toy«i.  ^ho 
mHlr.tnIr  si  flepnrtment  of  Nsitiiriil  llenoureeM  for  the  pnrpo«e  of 
ris«(iMtfnt£,  lie  fur  ha  conniAtentt  In  mlnernl  mid  other  development 
ttlonk  ItA  line«. 
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Ontario  gold  mines  will  be  imblishing 
their  annual  statements  covering 
the  past  fiscal  year  at  an  early  dale. 
These  iire  I^ke  Shore  Gold  .Mines, 
which  closed  its  fiscal  year  Jne  30th 
last  and  Tcck-Hughcs  Gold  Jllncs, 
whose  year  came  to  a  close  August 
31st  last.  Both  these  companies 
have  made  new  history  not  only 
with  respect  to  production  and  pro¬ 
fits  but  in  physical  assets.  Their 
appearance  should  have  a  favorable 
influence  not  only  on  the  stocks  of 
companies  operating  in  the  Kirkland 
Lake  f'amp.  but  on  the  entire  mining 
market. 

Since  tho  beginning  of  1028  Teck- 
Hiigcs  has  hern  producing  at  the 
rate  of  approximately  $r>.00h.i>(irt  per 
annum,  hut  as  the  first  four  months 
of  the  fiscar  year  endtvl  Deceitib'T 
3i.t  1P27  averaged  much  less,  be¬ 
cause  the  second  3b0  ton  unit  Of  the 
now  mill  w.as  not  placed  In  oper¬ 
ation  u-niil  .lanuary  1P2S.  the  year’s 
pro.luction  may  be  expected  to  be  In 
the  neighborhood  of  $4.50o.poo.  ft 
may  be  expeefed.  however,  that  a 
rate  of  some  .300.000  output  03.n 
be  niainfa.incd  until  the  time  e'onifs 
when  Teck-Hughe.s  will  make  a 
further  increase  in  mill  capacity. 
I'hts  will  come,  probably  iifter  the 
lompant's  new  development  camp¬ 
aign  i.s  well  forward  and  it  shows 
more  definitely  what  it  may  expect 
at  depths  between  22.5ft  a.nd  3000 
>ct.  in  the  two  workings  tlrat  are 
now-  under  wat'  towards  these  deep 
horizons. 

Ore  \ssets  Hare  Grown. 

It  is  understood  iJial  Teck-Htighes 
millheads  in  the  past  year  averaged 


mill  treated  78.847  dr.v  tons 
ore  from  which  it  recovered  $1,027,- 
787.  The  report  also  contains  some 
information  regarding  development 
and  states  that  on  the  1,600-foot 
level  the  company  have  the  exten¬ 
sion  of  the  Teck-Hugbes’  ore  body. 
This  is  said  to  show  a  width  of  62 
feet  with  values  up  to  $50  .per  ton. 
The  north  vein  on  the  1.000-foot 
level  is  now  said  to  be  220  feet  long 
■with  average  values  between  $15  and 
$20. 


A  report  from  Rouyn  states  that 
the  drill  hole  on  Amulet,  put  do'wn 
north  of  the  shaft,  has  not  cut  any 
ore  and  has  now  been  pulled.  The 
new  location  is  said  to  be  further 
nort.h  and  cast  the  hole  being  dril¬ 
led  on  site  of  concentrator  and  the 
purpose  is  to  eliminate  any  chance 
of  the  concentrator  being  built  on 
top  of  an  ore  body.  'Tliis  Is  aii  ex¬ 
ample  of  the  worries  attendant  upon 
having  ground  whirh  is  too  highly 
mineralized. 


It  is  stated  that  the  cror.sctit  on 
the  1175-foot  level  of  the  Aldernac 
has  still  a  distance  of  about  ino  feet 
to  go.  This  should  bring  It  close 
to  the  vicinity  where  the  diamond 
drills  intersected  a  narrow  width 
of  high  grade  chalcopyrlte.  Owing 
to  the  deflcotion  of  the  drils.  the 
♦  xaci  location  of  this  ore  is  not 
known. 


I'lirther  reports  of  Tough  Oakes 
closing  oarao  down  from  the  north. 
The  mill  is  said  to  be  silent  and  un¬ 
derground  W’ork  ceased.  It  was  re¬ 
ported  earlier  that,  the  company  was 
again  arranging  financing  In  I'n- 


nr  I..  D.  !tr.  Baxter,  Mnnnnlng  Serre- 

tnry.  The  Mnnlteba  Chamber  ot 

Minen. 

Manitoba,  to-day,  stands  on  the 
threshold  of  a  great  expansion  In 
her  industrial  life  through  the  open¬ 
ing  up  of  the  vast  resources  of  her 
hinterland,  creating  as  It  will  new 
revenues,  more  general  demand  for 
the  manufactured  products  of  the 
industrial  centres,  and  increased  cm- 
ploj-ment,  unhampered  by  those 
seasonal  conditions  that  prevaiil  in 
the  basic  industry  of  agriculture. 

Development  in  both  the  central 
and  northern  fields  has  been  on 
an  extensive  scale,  while  the  move¬ 
ment  of  prospectors  from  tho  older 
mining  fields  of  Canada  has  sur¬ 
passed  all-  previous  records.  In 
some  quarters  it  is  intimated  that 
the  season  for  them  has  been  a  di.s- 
appointing  one,  but  this  is  not  borne 
out  by  tbe  fact.s.  It  is  true  that 
many  of  those  who  made  no  intel¬ 
ligent  attempt  to  prospect,  but 
.staked  their  clalm.s  simply  on  loca¬ 
tion  ba.sed  on  their  proximity  to 
some  known  find.  have,  in  many  Ins¬ 
tances,  found  their  staking  worth¬ 
less  In  the  mining  market,  but  for 
those  who  have  spent  the  season  in 
diligenfJy  searching  for  orcbodies 
in  tho  hitherto  unexplored  portions 
of  the  fields,  the  season  has  not  been 
without  its  rewards.  Several  pro¬ 
mising  finds  have  been  located  in 
both  the  central  and  northern  fields, 
which,  as  development  is  proceeded 
with,  may  prove  valuable  additions 
to  the  already  known  orebodies. 

The  season  for  prospecting  Is.  at 
the  best,  comparatively  short,  and 
It  is  unreasonable  to  suppose  that 
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Mining  In  Canada  is  rapidly  assuming  an  Im¬ 
portance  second  to  that  of  no  other  Industry. 
We  firmly  believe  that  tho  purchase  of  selected 
stocks  at  present  prices  will  result  In  extras 
ordinary  profits  this  winter. 
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between  $16  and  $18  ptr  Ion.  and  |  Nothing  regarding  this  ha.«(  I  in  one  short  season  any  comprehen- 


ihat  rn.sf.s  have  been  rcdiired  sub 
.siantiiilly  as  romparefl  with  the 
pri'vicuis  .'car.s.  If  total  costs  were 
.$7  p«T  Ion,  profits  woubi  be.  say. 


been  beard.  Tbe  Gull  I^akc  Kir*- 1  Five  survey  could  be  made  of 
land,  which  adjoins  the  Tough  Oakes  i  ereat  a  lorrltory.  The  geology  in 


Is  said  to  have  been  re-organized 
under  the  name  of  Toronto  Kirlc- 


.^10  per  ton.  .An  average  of  S.iO  tons  Properties  ncarhv  which  were 

for  Ihe  first  4  months  and  850  tons  Tough  Oake.s  depth  prn- 

for  the  la.st  S  months  would  make  ,  gramme  and  thus  obtain  sonic  useful 

profit.^;  for  the,  year  approximately  I  j„f„rmaf.1on  will  not  be  cheered  ’by 

$,'>.(U>o.onn,  or  equal  to  bi'ttcr  than  i  „,|p  clo.sing  Is  liable  lo 

ou  tbe  $1,717,000  slock  out- ^ 
standlag.  ! 

.■X  Mowing  Lake  Shore,  .average 


news. 

iffeet  a  lot  of  properties. 
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millheads  fort  its  fiscal  year  of  $14 
per  ton  and  average  daily  iroAt- 
menf  of  S-'a!  tons,  production  would 
b"  St. 200, 000  or  equal  to  10507  on 
>1ie  i^.ooo.ooo  stock  oiii.sfanding. 
Sliareiliobior.s.  therefore,  havo  good 
ground  for  expecting  a  bonus  in  ad¬ 
dition  to  the  regular  dUldends 
which  arc  at  tlic  r;itc  of  SOr;,,  jier 
annum. 

Boi.h  compantos  hax'e  carried 
working.'? ‘down  .several  h iindrefl  ■  feet 
and  have  done  an  exceptional  auiounr 
of  lateral  dcvelopmont  In  ore  that 
ha.s  proved  just  as  good  a»s  at  shal¬ 
lower  horizons.  Hcncc.  ore  assets 
have  undoubtedly  grown  trmend- 
ouslv. 


SOUND  PROGRESS 
VIPOND  RESETS 
FOR  PAST  YEAR 


both  the  central  and  northern  fields 
la  as  favourable  for  the  locating  of 
mineral  bodies  as  any  other  portion 
of  the  Pre-Cambrian,  and  so  far  as 
prospecting  is  concerned,  this  year 
can  be  looked  upon  as  having  laid 
the  foundation  for  a  much  more  ex¬ 
tensive  and  intelligent  search 
throughout  the  field  during  1929. 

Ontstandlng  Event 
The  outstanding  event,  in  the 
northern  field,  has  been  the  com¬ 
pletion  of  tho  ITin  Hon  railway 
from  mile  seven  on  the  Hudson  Bay 
railway  to  the  .smelter  site  at  Fliu 
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Finn.  The  construction  of  this  line, 


has  now  been  carried  down  to  the 
325  foot  level. 

In  fold  T>ake  Interest  has  center¬ 
ed  on  the  developments  at  Sherritt- 
GordOn.  Complete  equipment  was 
transported  to  the  property,  prior  lo 
tho  .spring  break-up.  to  enable  ex¬ 
tensive  work  to  bo  carried  on  below 
ground,  with  the  result  that  two 
shafts  7,000  feet  apart  havo  already 
reached  a  depth  of  250  and  400  feet 
rcspectivelj*.  The  underground  work, 
together  with  diamond  drilling,  has 
resulted  In  many  estimates  of  tho 
value  of  fhs  property,  estimates  run¬ 
ning  all  the  way  from  $150,000,000  to, 
$400,000,000.  The  fact  remains,  how¬ 
ever,  that  considerable  work  must 
yet  be  done  before  Sherri tt-Gordon 
engineers  are  In  a  position  to  pre¬ 
sent  an  accurate  estimate  of  the 
tonnage  in  sight.  The  work  this  sea¬ 
son,  however,  has  disclosed  that  the 
tonnage  available  at  Shcrrltt-Gor- 
don  Is  sufficient  to  warrant  Inten¬ 
sive  development  and  to  add  another 
important  copper  producer  to  the 
base  metal  list 

Many  Tonn^  Companies. 

Throughout  tho  surrounding  dis¬ 
trict  work  has  been  carried  on  by 
many  young  companies,  together 
with  exploration  parties  sent  out  by 
the  old  companies  of  the  eastern 
fields.  In  some  instances  keendls- 


Millheads  Increased,  Cost  Re¬ 
duced,  and  Net  Profits 
Higher 


RECOVERY  AT  $7.46 


Mining  Briefs 


It  i.s  reported  that  Rtba.go  will 
resume  wurk  oil  its  original  Quebec 
holdings. 
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Mining  Stock  Specialists 
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11  .Ionian  Street 


Adelaide  94(11 


Toroiit'i 


The  rise  of  copper  to  16  cents  a 
pound  represent.s  big  profits  for  the 
roppci-  producers.  TbI.'t  rise  is  of 
spoc  ial  benefit  to  the  low  grade  pro¬ 
positions  in  the  F.  S. 


.\  report  front  firkland  lAke.  sta- 
'('•<  that  Wriaitt  Hargreaves  has 
opened  up  a  204)-fo()t  vein  on  the 
1.2.5(i-root  level  on  the  east  claims. 
It  is  also  reported  that  Ritchie  l.s 
commencing  shaft  sinking  today. 
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Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feci 
the  present  known  ore  body  emanated, 

and  which  they  feel,  ; 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 
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Tni«oiito  fitirrau  Tbe  Financial  Ttmes. 

Toronto,  --  VIpond  Consolidated 
Mine.'?,  T-imlted.  for  the  fiscal  year 
ended  .fiily  31sf,  1928.  showed  an 
Increase  in  inillheads,  a  reduction 
in  oost.s  and  l.argur  net  profit.'',  while 
‘a  reduction  was  nhown  in  ore  reser¬ 
ves  of  over  half  a  million  dollars. 
Tho  company  produced  bullion  to 
the  value  of  $646,896,  contrasted 
with  $7n4.9(Xf»  In  1927  and  $656,995 
in  1926.  Total  tonnage  milled 
amunled  to  86,727.  compared  with 
95.799  in  the  pre<'ceding  year  and 
64.522  two  )car.s  ago.  The  recovery 
per  ton  was  $7.46  as  against  $7  36 
in  1927  and  $8.66  In  1926. 

The  cost  of  production  at  $471,- 
596  or  .$5.44  per  ton  milled,  shows 
a  reriuclion  before  provision  for 
depre.ota.lion  and  writing  off  repro- 
diietion  charges,  is  higher  at  $18'5,- 
939.  compared  with  $159. .595  In  the 
preceeding  period.  Out  of  this  sum, 
$61,093  was  reserved  for  plant  de¬ 
preciation.  $4.5.508  rcserv'ed  for  Dom¬ 
inion  taxrt!.  leaving  $77,749  to  be 
carried  on  surplus,  increasing  that 
account  to  $135,019. 

Current  assets  arc  valued  at 
$435,145  against  liabilites  of  $34,597. 
Cash  on  hand  stood  at  $76,302,  bonds 
$298,019,  bullion  en  route  $33,497, 
receivables  $3,732  and  inventories 
$23,607.  Claims  acquirfd  have  in¬ 
creased  the  value  of  mining  proper¬ 
ties  in  the  balance  sheet  by  $213,- 
149  to  $1,645,592. 

On  the  liability  side,  total  reser¬ 
ves  are  show'n  at  $225,717  and  cap¬ 
ital  and  sunplus  $2,38.5,020. 

Adrtcc.s  from  Sudbury  are  to  the  I  Keserves  Reoleaned, 

i  effect  that  the  Lake  Genex'a  Mines.  I  Speaking  of  ore  reserves  ni.anager 
controlled  by  Towagmac,  have  now  14.  F.  Dye  .says  the  total  computed 
reached  a  depth  of  25  feet  in  shaft '  at  .July  31.  1928.  is  estiniated  to 


Ttecent  prospecting  on  the  Stew- 
art-Ab.itc  properties  in  Beatty 
Town.ship  is  said  to  have  rtx'ealed 
a  iiiiceralizcd  area  with  quartz 
stringers  and  some  quartz  veins. 
These  vcin.s  are  now  being  prospect¬ 
ed. 


I  It  is  reported  that  Mining  Corpor- 
atifiu  have  sUirted  de-waterng  the 
shaft  on  their  Murray  property  ad- 
foinlng  the  N'oranda.  The  power 
line  is  now  said  to  have  been  com¬ 
pleted  to  the  shaft  house.  The  shaft 
will  be  conUnufd  from  n  present 
depth  of  235  feet  to  tJie  SOO-fool 
’  horizon. 


sinking  operations.  This  shaft  will 
be  continued  to  250  feet,  at  which 
poiut  latcra.l  work  will  commence. 


ft  is  reported  that  the  plant  at  the 


contain  116.905  tons,  valued  at  ap¬ 
proximately  $511,000.  In  the  perioq 
86.727  tons  of  ore  of  a.  gross  value 
of  $701,000  were  extracted  so  Urat 
the  net  result  is  that  during  the 


Patterson  Copper,  subsidiary  of  the  |  year,  ore  of  .i  total  value  of  $109,- 
Barry-Hollinger.  commenced  opera-  j  *100  was  found. 

lions  over  the  week-end.  'I  he  shaft  I  The  figiires  given  above  represent 


is  now  said  to  be  down  to  a  depth  of 
85  feet  from  where  it  will  be  con¬ 
tinued  to  500  feel.  K.  \V.  Simpson  is 
in  charge  of  operations. 


through  clghty-fix'O  miles  of  dlffl- 
!  cult  country  encountering  both  mus- 
1  keg,  rockcuts  and  water  crossings, 
j  has  been  without  precedent  In  rail- 
j  way  history.  In  Canada.  Tho  Domt- 
1  nion  and  Tomlinson  Construction 
Companies  have  created  a  record 
that  reflects  great  credit  on  their 
organizations.  By  laying  tho  rails 
for  the  first  fifty  niilcs  on  muskeg, 
prior  to  tho  spring  breakup,  they 
were  enabled  to  bring  in  gravel  and 
raise  the  lino  before  tho  frost  had 
an  apportunity  to  leave  the  ground 
I'Jnglnccr.s  are  of  the  opinion  that 
this  frost  will  be  permanently  to- 
talned  in  tho  road-bed,  and  their 
theory  is  of  such  merit  that  similar 
procedure  i.s  being  seriously  con¬ 
sidered  In  connection  with  tbe  com¬ 
pletion  of  the  Hud.son  Bay  line. 

The  arrival  of  steel  at  Flln  Flon  has 
enabled  the  Hudson  Bay  Mining  and 
Smelting  Company  to  advance  their 
plans  for  the* development  of  their 
power  site  at  Island  Falls,  the  total 
cost  of  which  will  be  In  the  neigh¬ 
bourhood  of  six  million  dollars.  The 
trail  has  already  been  cleared  from 
Flln  Flon  to  the  power  site,  a  dis¬ 
tance  of  seventy- five  mies,  and  over 
this  Charles  Morgan  of  the  Pas  has 
taken  the  contract  to  transport,  dur¬ 
ing  the  winter,  25.000  tons  of  freight 
which  includes  the  raatcral  for  con¬ 
struction  of  the  power  plant. 

The  present  plans  call  for  the  de¬ 
velopment  of  some  36,000  horse 
power,  of'  which  30,000  w  ill  be  re¬ 
quired  by  Min  Flon.  The  site  is 
capable  of  developing  eventually 
some  76,000  horse  power.  The  con¬ 
tract  for  the  construction  of  the 
plant  has  been  let  to  the  Fraser- 
Brace  Company  who  already  have  a 
crew  at  work  on  the  site. 

During  the  summer  the  town  site 
for  the  employees  of  Flin  Flon  was 
cleared  and  surveyed  at  Ross  Lake 
some  four  miles  from  the  proposed 
location  of  the  smelter.  It  Is  ex¬ 
pected  that  plans,  in  connection 
with  this  town  yet  to  be  created, 
will  be  sufficiently  advanced  to  en- 
ahle  the  Hijd.“.on  Bay  Mining  and 
Smelting  management  to  accept  ten- 
]  ders  for  the  concessions  within  the 
town  early  in  1929. 

Maiiily  uixl  SherritGGordon. 

Four  miles  from  Flin  Mon,  tho 
.Mandy  Mine,  famous  for  Its  ship¬ 
ments  of  high-grade  copper  during 
war  days  to  Trail  Smelter,  was  re¬ 
organized,  and  the  Tonopah  Mining 
Company  have  been  carrying  out  an 
extensive  programme  of  tinder- 
rnund  work.  The  old  shaft  was 


appointment  has  been  the  result  of 


Traders  arc  now-  talking  Sherritt 
Gordon  and  it  i.s  the  opinion  on  the 
street  that  there  is  something  signifi¬ 
cant  going  on  behind  the  scene.s  here. 
Latc.st  in  the  way  of  new.s  was  the 
announcement  that  the  company 
would  not  g*t  It’s  railway  until  a 
substantial  guarantee  of  tonnage  was 
given,  as  was  the  case  witli  the  I‘’!in 
Mon. 


tile  position  at  the  rlosc  of  the  fiscal 
year  and  in  no  way  take  into  ac¬ 
count  the  ore  since  dcvcloiocd  at 
l.bal  73.3-fcot  level,  and  wJiich  we 
now  have  good  rea.soii  to  expert  will  |  carried  down  from  the  200  foot  level 
e.xt.end  upw'a-rds.  w  hich,  continued  |  to  525  feet  w  here  drifting  and  cross- 
60n-f()oi.  level  and  which  has  po:'- 1  cutting  is  now  tinderwa'’,  and  while 
sibllitie.s,  whicli.  continued  .Mr.  Dye,  ,  no  report  has  yet  been  issued  on  Ihe 
are  now  investigated.  We  arc  now  1  new  oie  encountered,  it  is  under- 


(Sepl  rber  151  assured  of  a  sub- 
stanlial  ad<liiion  lo  the  ore  rcserve.s 
will)  tlie  rlec'dfd  possibility  of  its 
extending  beyond  its  present  konwn 
limits. 


-  j  (.4)01)  AIM'I-E  (  nor. 

Ft  Is  .staled  iliat  .1.  c.  McGregor.  |  Halifax.  -  According  to  tlie  1»<‘. 
geologist  of  the  Amulet,  reeeally  ;  parlnienl  of  .Natural  Resources,  Ihe 
Imade  an  examination  of  the  property  ;  Nova  .Scotia  api)le  crop  is  excellent 
I  of  Ihe  C'arihou  Topper  .Mines.  Mr.  in  (lujility  and  well  colored.  Root 
'Mctlregor's  report  is  quoted  as  stal-|  crops  promise  heavy  yields  anil  po- 
ing  that  although  some  copper  ofjtato  diKgin.g  i»  wTll  under  way.  the 
commercial  grade  was  foiind  and  ■  erop  being  light  in  some  districts 
i  posaibilities  for  the  .finding  of  more  land  heavy  in  others. 


stood  tliat  copiter  of  good  value  has 
been  obtained  in  the  new^  workings. 
Conservative  estimates  place  a  value 
of  Sa.UOP.OOO  on  tho  oi-c  reserves  of 
Mandaj  to-date. 

At  .Sourdough  Bay,  some  slxletm 
miles  from  Cranberry  T’orlago,  the 
(  'allin.'in  Flin  Flon  Mines  have  spent 
Ihe  season  in  .shaft  sinking  on  tlie 
Baker-Patton.  .\  slaton  cut  at  Ihe 
125  foot  level  where  mineralization 
,was  eneounicred  including  .some 
('holcopyrile.  The  management,  how¬ 
ever.  believed  that  the  pyrites  would 
be  replaced  at  depth  and  the  shaft 


these  operations,  but  In  general  the 
companies  report  that  their  prog¬ 
ress  has  ben  sufficiently  satisfac¬ 
tory  to  warrant  work  on  a  larger 
scale  during  1929. 

At  Reindeer  Lake.  300  miles  north 
of  The  Pas,  diamond  drilling  was 
carried  out  on  claims  staked  during 
1927.  While  the  results  are  bellev- 
e.d  to  bo  encouraging,  the  drill  cores 
have  been  shipped  to  the  east  and 
assay  results  are  not  yet  to  band. 
With  this  portion  of  the  field,  how¬ 
ever,  It  must  be  taken  Into  conslder- 
tion  that  the  distance  from  railhead 
Is  too  great  to  warrant  any  exten¬ 
sive  undertaking  unless  a  property 
of  outstanding  proportions  Is  discov¬ 
ered. 

At  Herb  Lake,  scene  of  some  of 
the  earliest  activities  in  Manitoba’s 
mining  bl.story,  surface  exploration 
has  been  carried  out  on  a  large  scale 
by  AlanJtoba  Basin  Mining  Company 
who  control  some  eighty  claims  on 
tho  west  shore  of  the  lake,  including 
tho  Jack  Nutt  property,  on  which  a 
w'cll  mineraJtz^  zone  was  encoun¬ 
tered.  The  overburden  is  such  that 
the  development  has  resolved  itself 
into  a  diamond  drilling  proposition, 
and  It  will  be  some  time  before  the 
property  can  be  thoroughly  explor¬ 
ed.  During  the  summer  a  radiore 
survey  was  carried  out  by  the  Ra¬ 
diore  Company,  and  this,  together 
with  the  surface  work  already  fin¬ 
ished,  will  enable  Manitoba  Basin  to 
lay  out  an  intelligent  programme  for 
1929. 

At  the  northeast  end  of  the  lake 
a  copper  discovery  by  Miss  Rico  and 
Woosey.  old-timers  in  the  district, 
was  taken  over  by  Lindsley  Ven¬ 
tures.  This,  together  with  the  Mani¬ 
toba  Basin  find,  has  stimulated  pros¬ 
pecting  throughout  the  Herb  Lake 
district,  and  there  Is  no  doubt  that 
time  will  add  new  finds  to  this  por¬ 
tion  of  the  field.  Herb  Lake  Is  well 
situated  from  a  development  point 
of  %1cw'.5fost  of  the  knowm  proper¬ 
ties  border  the  lake,  which  is  con¬ 
nected  to  Mile  82  on  the  Hudson  Bay 
Railway  by  a  good  gravel  highway 
eleven  miles  in  length. 

Prospecting  has  been  extensive 
along  the  whole  of  Hudson  Bay  line, 
and  several  promising  finds  have 
been  rcportecl  at  various  places  in- 
clullng  a  strike  of  galena  at  Mile 
137.  which  has  been  of  sufficient 
importance  to  attract  representa¬ 
tives  from  some  of  the  prominent 
producer  sof  eastern  Canada. 

DoTelop  Marble  Ueposits. 

A  recent  incorporation,  that  is  be¬ 
ing  watched  with  a  groat  deal  of  In¬ 
terest,  is  tha,t  of  the  Manitoba  Mar¬ 
ble  Quarries  with  properties  on  the 
Hole  river  in  tho  central  field  and 
adjoining  the  Hudson  Bay  Railway 
in  the  northern  field.  Samples  sent 
out  from  boll)  properties  liave  been 
w  ell  received,  in  particular  the  sam¬ 
ples  from  noithern  Manitoba  may 
yet  be  extensively  used  for  modern 
constrixl.ion  purposes,  tlius  opening 
lip  the  way  lor  an  addition  lo  the 
non-metallic  indtistry  of  Manitoba 
that  may  add  in  no  small  way  to  the 
freight  transported  over  the  Hudson 
Bay  line. 

DevelopnienLs  in  the  central  field 
have  been  somewhat  overshadowed 
by  the  magnitude  of  the  develop¬ 
ment  in  northern  Manitoba,  yet  the 


former  field  has  not-  been  without 
Its  support,  and  the  bringing  Into 
production  of  Manitoba’s  first  gold 
producer  Is  an  achievement  worthy 
of  considerable  attention.  Central 
Manitoba  Mines  have  succeeded  In 
overcoming  the  metallurgical  prob¬ 
lems  encountered  through  the  cop¬ 
per  content  of  their  ore,  and  the 
mine  has  now  thoroughly  establish¬ 
ed  its  operations  on  tho  right  side 
of  tbe  ledger.  During  August  a  to¬ 
tal  of  4.283  tons  of  ore  were  milled 
producing  $40,264.  For  the  first  two 
w-eeks  of  September  ore  treated 
amounted  to  2,100  tons,  while  bul¬ 
lion  recovered  during  tho  first  half 
of  the  month  amounted  to  $34,029. 
On  the  Tine  shaft  a  winze  was  sunk 
from  tho  140  foot  level,  the  width  of 
the  faces  being  forty-two  Inches, 
showing  an  average  of  $12.00.  The 
work  carried  out  to  date  during  1928 
on  this  property  has  oonslderabl.v 
enhanced  Its  future  possibilities,  and 
added  to  the  local  confidence  In  this 
enterprise. 

On  the  Eldorado,  three  mica  from 
Central  Manitoba,  tbe  shaft  reach¬ 
ed  tho  500  foot  level  early  In  April, 
with  stations  cut  at  the  125,  260  and 
500  foot  levels.  The  Eldorado  Is 
connected  with  the  power  line  that 
runs  from  Great  h'blls  to  Central 
Manitoba  and  has,  therefore,  had 
ample  power  for  working.  At  the 
present  time  work  is  progresshig  on 
.six  faces,  and  an  early  report  is  ex¬ 
pected  as  to  the  progress  made. 

Early  In  the  season,  tho  Oro 
Grande  propert.y  was  taken  over  by 
J.  W.  Morrison  of  Halleybury,  and 
the  adjoining  Solo  group  acquired 
Tho  old  shaft  on  this  property  has 
been  carried  from  the  125  to  the  6on 
foot  level  and  crosscutting  has  dis¬ 
closed  an  eight  foot  vein  on  which 
drifting  is  proceedings. 

■Surface  exploration  has  also  been 
carried  out  by  Moore  Lake  Mines, 
Cryderman  .Aflnes,  and  Kingfisher, 
the  result,  of  which  will  not  bo 
forthcoming  till  late  In  the  year. 

Besults  at  San  Antonio. 

In  tho  Rice  Lake  field  interesthas 
centered  on  the  development  at  San 
Antonio  Mines.  In  tho  early  part 
of  tho  season  No.  1  shaft  was  car¬ 
ried  to  165  feet,  and  No.  2  shaft  lo 
the  600  foot  level.  In  all  2,300  feet 
of  drifting  and  crosscutDng  has  been 
carried  out  to  date,  and  though  con¬ 
siderable  disappointment  has  been 
expre.ssed  by  those  who  were  inter¬ 
ested  In  this  property  from  the  stock 
market  point  of  view,  the  results  so 
far  should  be  entirely  satisfactory  lo 
those  who  are  prepared  to  patiently 
await  the  time  necessary  to  make  a 
mine,  even  under  the  most  favora¬ 
ble  circumstances.  The  company  l.s 
excellently  managed  and  tho  work 
accomplished  this  season  reflects 
great  credit  on  the  engineer  in 
charge. 

Exploration  has  been  general 
throughout  tho  Rice  Lake  and  Eng¬ 
lish  Brook  sections  of  the  central 
field.  Many  young  -syndicates  and 
mining  companies.  Including  Clin¬ 
ton,  Scarab,  Syndicate  No.  9,  Selkirk 
“Canadian,”  English  Brook  and  Ro¬ 
derick,  havo  maintained  crews  in 
the  field  all  season. 

In  the  Bird  River  district  and 
Slate  Lake  areas,  development  has 
been  confined  to  surface  explora¬ 
tion.  with  the  exception  of  Gem 
Lake  Mines,  where  shaft  sinking  Is 
now  underway  the  first  station  be¬ 
ing  cut  at  the  125  foot  Iccvl.  This 
property  Is  looked  upon  as  partlcu-  v 
larly  promising  and  is  under  tbe 
management  of  an  able  board  of  di¬ 
rectors  backed  by  expert  engineer¬ 
ing  advice. 

To  sum  up,  mining  has  been  es¬ 
tablished  as  an  industry  In  Manitoba 
that  will,  in  time,  become  a  serious 
rival  of  agriculture  for  premier 
place  in  the  life  of  the  province. 
With  an  investment  that  now  stands 
well  over  the  $100,000,000  mark,  pro¬ 
viding  employment  for  over  2.(>'i0 
men.  exclusive  ot  2,000  who  findom- 
ploj'iuent  on  the  construction  of  the 
northern  railways,  and  with  a  pur-| 
casing  i>ower  that  by  tho  end  of  the 
year  will  have  reached  the  4,000,- 
000  dollar  mark,  mining  progress, 
during  1928  has  been  as  rapid  as  its 
most  ardent  advocates  could  desire. 


i 


MOKE  riL(  II.VROS  HANDLED. 

Vancouver.  -  The  pilchard  r 
dnclion  industry  on  the  west  coas: 
of  Vancouver  Island  records  an.  ad 
vance  of  fifty  per  cent  in  productior 
this  year  as  compared  with  last 
with  an  mitipnt  of  16.000  tons 
meal  and  3.500.000  gallons  of  oil 
Within  the  past  three  years  the  niim 
her  of  plant.s  have  increased  fror 
five  to  22. 
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MINES  AND  MINING  SECURITIES 


ASBESTOS  MIKES 
IN  CANADA  NEED 


NICKEL  SCHEME 
HAS  PROVISION 
NEW  PREFERRED 


I  The  Douglas  medal  Is  something 
;  that  any  man  interr.sfcd  in  niinin.g 
'  would  not  be  ashamed  to  covet:  the  ] 

IdcCliarles  medal,  given  by  the  Uni-  i 
1  -,..1  ,1  ij  ..  X,  ,  .diversity  of  Toronto,  is  also  a  prize  j 

!  only  after  consultation  with  large  ,  should  thcretore  promptly  deposit  },g  jg  proud  of  hut  neither  of 

I  stockholders,  both  comrpon  and  ■  their  ;Uo(  k.  ,  ,  these  distinctions  gives  as  much  ^ 

I  preferrud,  in  both  the  l-nitcd  ftato^i  |  v.  iiilo  so  iiiuch  of  the  above  pro- 1  to  i 

j  and  Canada.  It  is'the  opinion  o!  i  vided  for  st  ick  of  the  Canad'an  jj'nowied.ge  that  everybody  in  Trail  i  (Continued  from  Page  1) 

•such  stockholders,  as  well  as  the  eoni.,i,iy  as  is  not  required  for  pur-  f-verybodj'  in  the  mines  at  Kimber-  J'Ohf  esteemed  publication,  I  note 

j  board,  that  it  will  furtii:  r  (he  inter-  ;  posc.s  of  excli  '.r.gc,  will  he  held  by  icy,  or  in  the  levels  of  Coast  Copper  ‘hat  you  laud  to  the  skies  the  siipre- 

I  ests  of  all  of  (he  stockholders  ot  ;  .u''  .New  .Icr.a  y  company  for  the  „„  the-west  coast  o 

I  the  company.  We  recommend  that  ;  uilimale  hem  fit  of  such  stockhold-  island,  call  him  “lllay.’ 

your  should  promptly  take  .dteps  to  :  ers  as  prel'or  to  retain  their  present  (o  Trail  and  ask  for  Mr  Hlav 


DIVIDEND  NOTICES.  ETC  1  DIVIDEriD  NOTICES.  ETC. 


KJOT  CCAD  ciTTiiDC'  BANK  OF  MONTREAL 

nUl  FlAK  rlirUKLi  MOTICE  is  hereby  «Iveii  that  a 

_  DIVIDEND  of  THREE  per  cent 

upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been<  declared 
for  the  current  quarter.  A  BON’US 
ivir...  „  J  •  TWO  per  cent,  has  also  been  do- 

ancouver  of  Canada  s  posif^^^^^^^^  ^j^red  for  the  year  ending  31st  Oc- 

I  tober,  1928.  both  payable  on  and 


n  e  I’  0  c  1  J  1  av.nll  yourself  thereof  Iiy  deposit in.g  ■  stock,  th  d,.:(:  when  sacli  stock  will 

Eommon  Split  6  For  1  and  New  your  stock  under  the  plan  and  agree-  be  r’.i.striliutablp  through  corporate 


itos".  and  "point  with  pride"  to  Can¬ 
ada's  "export  tonnage”  of  two  hun- 


7  P.C.  Preferred  For 
6  P.C.  Stock 


NOTHING  ON  MERGER 


lock.  For  an  instant  a  blank  look  ‘^'"Cd  thousand  odd  tons  of  “Asbestos” 
will  greet  you,  and  then,  . "Oh,  you  leading,  in  volume,  the  rest  of  the 
mean  ‘Blay!’”  World,  although  most  of  this  Asbes- 

-  los  fibre  is.  as  you  no  doulii  know,  of 

Frankness  and  straightforward-  ivery  low  grade.  Of  this  fact  how- 
ness  are  the  cs.sscnce  of  the  man's  'ever,  (he  public  does  not  know,  anji 
,1  ,  character.  In  his  dealings  with  the  :  you  continue  to  confirm  them  in 

the  form  for  transmittal  which  is  ,  er.s  will  be  foregoing  the  b  ncfit  of 'employes  of  the  organization  he  • ‘heir  ignorance.  The  truUi  of  thG 

enclospd  herewith.  Requisite  trams- j  having  six  shares  for  one  and  the  ;  holds  nothing  back  from  them.  He  niattcr  is,  as  you  must  know  that 

fer  stamps  .vill  be  affixed  by  the  |  unproved  maricetabihty  which  should  re.gards  himself  as  being  an  employe  jUanada  occupies  a  comparatively  in- 

depositary.  i  be  incident  thereto.  !•  urth;  rmore.  who  is  in  receipt  of  a  higher  salary  ferior  position,  as  South  Africa  sur- 

our  counsel  advise  that  in  their  ;  than  the  shovel  man  in  the  yard  !  passes  her  in  her  yield  of  both  Crudes 


ment  with  one  of  the  depositaries,  j  .iclion  of  the  .\ew  -Tersey  comjp'nny 
.  which  will  issue'  in  respect  thereof  !  is  prob’.oinatical.  In  the  meantime 
its  transferable  certificate  of  do-  the  prof  rred  stockholders  will  he 
posit.  Stock  should  be  delivered  fore.gi.ing  the  benefit  or  the  7Ur  di- 
,  duly  endorsed  for  transfer,  using  |  vidend  rate  and  common  stockhcld- 


To  L  st  (  ertif  cates.  j.  opinion,  the  exchange  of  stock.  If  i 

"Immediate  aippiication  will  be  j  effected  in  the  manner  which'  is 
made  to  list  the  certificates  of  de-  j  proiposed  under  the  plan,  will  in- 1 
posit  on  the  .New  York.  Toronto  and  volve  no  tax  under  the  United  States  ! 
Montreal  Exchanges,  and,  when  the  |  or  Canadian  income  tax  laws, 
exchanges  are  effective,  to  list  the  !  "The  for.  going  plan  dos  not  con-  1 
stock  of  the  International  Nickel  '  template  any  reiinqiiishment  by  the  j 


Official  confirmation  of  the  pro- 
n  posed  6  for  1  split  in  Internaiionol 
Nickel  common  Is  contained  m  a 
letter  going  forward  to  shareholders 
over  the  signatures  of  Charles  Hay- 
1  den,  chairman  of  the  board  and  Ro’o- 
I  er  C.  Stanley,  president,  outlining  the 
I  capital  reconstruction  plan.  It  is 
'  Interesting  to  note  that  no  reference 
,  Is  made  to  the  merger  with  Mond 
I  Nickel,  and  that  preferred  sharehold¬ 
ers  will  also  benefit  under  the 
.scheme  by  an  exchange  of  new  7% 
cumulative,  redeemable  preferred 
•stock  for  their  present  holdings  of  |  vember  30.  1028,  and  stockholders  ^  staiitially  cone.spondin 
6%  non-ciimulativc  shares.  The  offi- i  desiring  to  avail  of  this  opiportunity  the  Canadian  company 

cial  statement  follows: —  - - — — — — 

"The  principal  assets  of  your  com- 1 
pany  are  in  Canada  and  it  is  there  I 
that  the  mines,  smelter  and  rehnery  | 
are  located.  All  of  the  compa’ny's  I 
product  is  derived  from  Canada  a.s  I 
several  years  ago,  for  economic  rea- , 

.sons,  the  Bayonne,  N..I.  refinery  was  i 
dismantled  and  no  nickel  refining; 


owing  to^the  greater  responsibility  and  Spinning  Fibres,  (these  being 
of  his  task  —  but  he  recognizes  that  the  most  sought  for)  while  the  State 
the  shovel  man  is  a  necessary  factor  of  Arizona.  U.S.A.,  is  beginning  to  be 
in  the  operations,  and  the  vice-  j  known  as  an  Asbestos  producer,  and 
president  and  the  shovel  man  dis-|in  time  will  m.ake  a  dent  in  the  As- 
cuss  matters  as  man  to  man.  ]  bestos  markets  of  the  Wortld. 

It  is  his  handling  of  men  as  much  i  There  is  little  doubt  but  that  Arl- 


after  SA'fuRDAY.  the  FIRST  day  of 
DEC.’EMBER  next,  to  Shareholders 
of  record  of  31st  October,  1928. 

The  Annual  Gen'era!  Meeting  of 
the  Shareholdi-rs  will  be  held  at  the 
I  Banking  House  of  the  Institution  on 
MONDAY,  the  THIRD  DAY  OF  DE¬ 
CEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board. 

FREDERICK  WILLIAMS-TAYLOR. 

General  Manager. 
Montreal,  19th  October,  1928. 


:  The  Royal  Bank  of  Canada 

!  (HVIDK.M)  No.  16.1 

AND  BONUS 

NOTICE  is  hereby  given  that  a 
Divide.nd  of  Three  Per  Cent 
i being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
^  sto<k  Ilf 'his  hank  '-.as  been  declared, 
,  for  the  I  urrent  quarter,  also  a  bonue 
j  of  two  per  cent  for  the  year  ending 
November  30,  1928,  and  that  the 
same  will  he  payable  at  the  bank  and 
its  branches  on  £-nd  after  Saturday^ 

■  the  first  day  of  December  next,  to 
I  shareholder.*  of  record  at  the  close  of 
!  busines.a  on  the  31st  day  of  October. 

!  By  order  of  the  Board. 

I  G.  E.  NEILL. 

General  Manager. 
Montreal,  Que.,  October  12,  1923. 

[lie  Canadian  Bank  of  Comierce 


Balding  Corticelli  Limited 

DIVIDEND  NO.  56. 

Notice  Is  hereby  given  that  on  the  i 
Preference  Stock  of  this  Company.  1 

.1,,.  - - -  V. .  1  payable  at  tl 


.  positions  in 


Triple  Increase  in  Salary 

Failed  to  Lure  Blaylock 


The  Finanrial  of  WcMleni  (  anada. 


co-operation  of  his  chief,  J.  J,  War-  found  there  in  outcropiiiiugs  along  an 
i  ren,  and  of  his  associates  on  the  di-  are.a  of  two  hundred  miles  or  more, 
rectorate,  and  together  they  have  Messrs.  Johns-Manvllle,  Inc.  now 
built  up  a  human  understanding  that  ;  working  about  200  men  at  the  Arizo- 
.  permeates  the  whole  organization  ,  na  A.sbestos  Mines  owned  by  that 
to  the  mutual  advantage  of  all.  i  Corporation,  its  Canadian  Mines 
M  ages  are  based  on  a  recognized  j  being  at  Danville,  Quebec, 
standard  plus  bonuses  on  produc-  :  I  enclose  to  you  with  this  a.  sam- 
i  V  ffTiciency  and  metal  prices,  so  |  pie  of  this  Arizona  "find”  or  "pros- 
that  tbe  employees  all  benefit  by  the  Ipect” — and  there  are  very  man.v  of 
prosperity  of  the  company.  Old  age  '  them — by  which  you  will  see  that 


DIVIDF,\D  NO.  107. 

Notice  i.s  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  thl.s  Bank 
has  been  declared  for  the  quarter 
ending  30th  November,  1928.  toge- 
bonu.*  of  one  percent. 

i. .  A I _ J  „  T-ki.-i  I  payable  at  the  Dank  and  its  Bran- 

the  directors  have  declared  a  Di\l-  \  on  and  after  Saturday,  1st  De- 
doiid  of  paj'able  on  the  15th  |  cember  next.  to  .«h.areholders  of 

flay  of  December  to  Shareholders  of  ■  record  at^  the  clo.«e  of  business  on 
record  at  the  close  of  business  the  i  " 


30th  day  of  November,  1928. 

By  Order  of  the  Board. 

W.  P.  MACDOUGALL, 

Secretary. 


the  lotli  daj  of  November,  1928.  The 
transfer  books  will  not  be  closed. 


By  Order  of  the  Board. 

S.  If.  LOGAN, 

General  Manager. 
Toronto,  li'th  October.  192.8 


as  Of  dollars,  is  |  mana.ger  of  the  Consolidated  Min-  great  transportation  systems  took  in  market  each  employee  was  made  a  later  on  he  able  to  sim 
anada.  A  sub- ,  and  Smelting  Company  of  Trail.  |  roughly  $100,000,000  tin  freight  re-  stockholder,  and  was  given  the  op-  reauiremenL  of  the  Uni 
11  the  company:  He  decorated  recently  with  the  j  venues,  and  the  Consolidated  paid  portunity  to  increase  his  holdings  at  I  with  sninnable  Chrvsctil, 

_ _ u..  .Tames  Ilniiylas  mpdnl  emhipmatic  of  of  that  amount  no  less  than  .  I  ii.,, - - 'uiugs  i  wiin  .spinnaoie  <  nr>SCUJ( 


ment  of  many  millions 
wholly"  located  in  C 

stantial  ownership  in  the  company :  He  was  decorated  recently 
has  been  acquired  in  recent  years  by  James  Douglas  medal,  emblematic  of 
Canadian  investors  •who  are.  to  an ;  hi.giiest  standing  possible  in  the 
increasing  degree,  evidencing  their  |  fiT  mining  and  inetallurgj 

interest  and  faitli  in  the  company’s  |  tm  the  North  American  ‘  * 

properties  : 

"In  view 
company 

and  in  defer _  _ -  -  -  .  . 

pressed  by  many  Important  .stock-  standing  merit, 
holders,  both  American  and  Cana-  That  S.  G.  Blaylock  was  entitled 
dian,  your  directors  have  for  some  •  to  this  honor,  was  the  unanimous 
time  been  considering  plans  for  af- i  opinion  of  mining  and  metallurgical 


supply  all  the 

, ,  *  ,  “  —  —  -  V. ,, VI.  Liiv  I'niled  States 

inoe,  IK.  1  .nortunity  to  increase  his  holdings  at  I  with  .spinnable  Chrysctilc  Asbestos 

■*  ’’  !  ^ a  quality  w-hich  is  beyond  ci  itic- 
i3nnb  thph  ftip  ^  Such  is  "Blays”  idea  of  playing  i  is^m,  so  that  when  you  recommemi 

Tair.  A  keen  athelete  he  believes  in  :the  holding  of  Canadian  Asbestos  sc- 
sportsmanship  and  theicurities — "for  a  long  pull  or  invest- 


of  that  amount 
000,000 


continent.  1  has  been  built  largel.v  around  the  :  carrvin 


engineers  all  over  the  continent,  and 
the  foremost  men  of  the  profession 
gathered  recently  at  New  York  to 
honor  him  ■when  the  presentation 
was  made.  ■ 

Speaking  on  that  occasion.  Mr- 


fording  its  stockholders  an  oppor¬ 
tunity  of  exchainging  their  liolding 
company  stock  for  stock  of  the  Cana¬ 
dian  operating  company,  namely.  The 
International  Nickel  Company  of 
Canada,  Limited,  through  which  all 
our  Canadian  properties  arc  now- 
owned  and  opei-ated.  i  his  success  would  not  have  been 

"After  careful  study  and  analysis,  possible  without  having  had  tlie 
your  board  of  directors  has  unani- 1  whole-hearted  co-operation  and  suii- 
mously  come  to  the  conclusion  that  port  ot  every  man  in  the  Consolidat- 
tliere  would  tie  advantages  in  such  |  ed  service  from  the  lust  recruit  in 
direct  ownei-.ship  which  would  jier-  i  the  Trail  smelter  yards  to  President 
mit  of  improving  the  position  of  all  |  J.  .1.  Warren.  His  acceptance  of  the 
of  our  stockholders,  both  preferred  ;  award  was  oil  that  basis  -  that  he 
and  coiiinion.  "-as  the  recipient,  but  that  the  honor 

"In  order  to  effectuate  this  result  J  belon,ged  to  the  whole  organization, 
a  plan  has  hcoii  approved  by  your  |  ,such  is  Ivpical  of  the  man,  for 
Board  embodying  the  following  fe.i- ,  g  (j  Blaylock  is  of  a  retiring  dls- 

tures:  ;  position  where  his  own  personality 

Excliaiige  ITeferred  .VIso.  1  is  the  subject  of  discussion  or  at- 

"The  Iiueriialioiial  Nickel  com- 1  tenUon  —  and  despite  his  desire  to 


An  American  View  of  the 

Hudson  Bay  Railway  Experiment 


I  (Continued  from  page  8)  i  tentialitles  In  this  r 

'to  the  east  brought  about  by  this  po- 1  *i*tualities  in  this  ti 
toiilial  competition  would  be  hailed  I  tical  surpluses  they 


■  they  have  put  into  their  investment, 

;  as  within  a  couple  y-ears  the  future  of 
I  Asbestos  prices  will  be  materially 
!  changed. 

j  I  like  your  newspaper,  but  1  dis¬ 
like  to  see  you  go  wrong  with  your 
I  subscribers,  through  ignorance  of 
•  the  World’s  real  situation  regarding 


tinned,  where  labour  only  costs  10% 
of  what  is  paid  in  this  Province, 
f'onsequcntl.v,  it  is  taxing  the  in¬ 
genuity  of  the  Canadian  companies 
to  meet  these  conditions.  So  far, 
they  have  done  so  and  given  a  fair 
.show  by  their  Governments,  there  is 
no  reason  to  unduly  fear  the  future. 

W.  O.  ROSS, 

President  and  General  Manager. 


Mining  Market  Record 


Ajax . 

Aconda. . .  . 

•Amity . 

Amufet. 


Reported  by  Stobic,  Forloi^^  &  Co. 
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agricul- 
of  mtle  i  ’■eal  mining 


Blaylock  emphatically  asserted  that  delight  by  the  states  that  h.ive  a<^count.  The  timber  resources  are  !  ®^H-es--as  I 


conditions  fo"!- 


I  would  be  received  by  the  Western  !  tair.Iy  hasten  the  development  ot  rich  <^*“1  Times"  of  London,  iuid  are 
railways  with  quite  different  emo- .  mines  and  prosnects  alreadv  on  tbA  :  familiar  with  the  report  of  Sir  Ed- 
tion.s.  Eastern  railways  would  also  i  map. 


mund  Davis,  which  he  made  to  the 
stockholders  of  the  General  Asbes- 
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Wayagamack  Pulp  &  Paper 
Company,  Limited 

DIVIDB.\»  NO.  1.1. 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  Sevrnty-ftvo  Cents  (76c)  per 
•share  ha.s  been  declared  on  the  No 
Par  Value  Common  Stock  of  the  Com¬ 
pany,  for  the  qiiiirtor  ending  Novem¬ 
ber  30th,  1928.  pay.able  December  1st, 
1928.  to  Shareholder.s  of  record  at  the 
close  of  busines.s  on  November  15th. 
1928. 

By  order  of  the  Board. 

D.  L.  ADAMS, 
Secretary-Treasurer. 
Montreal.  Quc.,  October  18.  1928. 


THE  BANK  OF  TORONTO 


be  atfected  indirectly;  and  they  j  The  future  may  untold  a  mineral.  .  . 

would  be  directly  affected  as-  to  vol-  :  extraction  in  this  region  of  the  re-  i f  orporation.  Ltd.,  on  the  16th  day 
time  ot  traffic  by  any  diversion  of  j  mote  north  that  will  rival  if  not  sur-  •  "-iiich  he  promised  ship- 

Canadian  grain  to  Churchill.  For  It ;  .pass  the  glowing  records  of  AnJtrp  ments  of  Asbestos  from  theiie  mines. 


must  not  be  forgotten  that 
proportion  of  Canadian  export  wheat 
moves  via  the  lakes  to  Buffalo  and 
other  lake  terminals  and  then  by  rail 


. . . . .  .  ,  .  .  to  United  States  North  Atlantic  ports. 

pany  of  Canada,  which  holds,  owns  Jivoid  the  glare  of  publicity,  he  is  |  it  is  quite  pos.slble  that  all  of  this 
and  operates  the  mines,  smelter  and  acknowledged  to  be  in  the  very  fore-  j  trans-United  States  exjlort  would 
refinery,  is  being  vested,  directly  or .  front  of  the  mining  world.  j  disappear  before  a  successful  Hud- 

through  stock  ownership,  with  the  j 
remaining  properties  and  business  of ; 


son  Bay  route.  Furthermore,  the 
Canadian  !  internal  commerce  of  the  United 


A  Canadian  born, 

your  eompany  and  is  being  recapital-  educated,  and  a  man  with  a  broad  j  States  might  be  affected  by  a  diver- 

Ized  so  tliat  upon  tlie  completion  of !  Canadian  outlook.  Mr.  Blaylock  •  is  j  sion  of  traffic  between  the  Atlantic 

the  exchanges  of  stock  hereinafter!  still  on  the  sunny  side  of  fifty.  Born  Coast  and  the  Mississippi  Valley  to  a 
provided  for  it  will  have  outstand- !  in  a  Quebec  village,  he  was  educated  ;  coastwise  water  and  rail  system, 
ing,  in  respect  of  Ihe  present  stock  j  at  Bishops  (  ollege.  Lennoxvllle.  i  flight  Affect.  Imports, 

of  the  New  Jersey  company,  one  |  and  at  .McGill  University  w-here  he  •  Then  there  is  the  import  side  of  the 

share  of  7%  cumulative  preferred  i  graduated  with  honors  iii  Mining 
stock  for  each  share  of  6%  non-  j  and  Metallurgy.  - ,  , 

cumulative  preferred  stock  of  the  Armed  with  his  degree  of  Bachelor 
New  Jersey  company,  and  six  shares  '  of  Science  In  Mining,  and  with  a 

of  no-par 'value  common  stock  for  j  wholesome  outlook  on  life  and  a  . . . . . 

each  share  of  common  stock  of  the  j ‘letermination  to  succeed,  he  came  middle  American  northwest 

New  Jersey  company.  ^  !  might  be  placed  on  the  cars  at  Chur- 

As  in  the  case  with  the  new  ^  !  chill  at  such  low  charges  that  pro- 

sey  Conijpan..-,  the  capitalization  of ;  '  e  ^  |  tective  tariffs  would  be  considerably 

the  Canadian  company  may  be  in- |  has  grown  up  w-it^hat  organization  | 

creased  pursuant  to  due  i  ;  rates  structure  ot  both  the  United 

action  in  the  event  that  it  is  |  nnd  Canada  would  be  disUirb- 

mlned  that  the  best  interests  of  the  |  ^en^of  _  Smelters.^  the^  most  highly 

nent  might  be  reshaped.  In  turn 
i-onsolTdaird  ma7e  Blaylock,  and!  ‘‘  revolutionary 


for  the  year  ending  March  31,  1930 
to  the  extent  of  1,124,316  Pounds 
Sterling.  This  is  only  one  South 
African  Mine,  yet  the  value  of  the 
shipments  is  at  least  50%  of  the 
total  production  in  Canada. 

RICHARD  V.  MA'TTISON,  M.D. 


new  route.  The  hundreds  of  vessels 
required  to  haul  out  the  wheat  will 
seek  ballast  cargo,  if  nothing  else, 
west-bound.  European  goods  for 
Western  Canada,  including  Winnipeg, 


pass  the  glowing  records  of  Austra- 
large  j  lia.  South  -Africa,  South  America  and 
California.  The  Pre-Cambrian  cover 
of  the  geologic  structure  may  conceal 
the  w-or!d’s  greatest  deposits  of  me¬ 
tallic  minerals  other  than  Iron,  and 
iron  is  not  lacking  in  the  Hudson 
Bay  region.  The  Flin-Flon  and 
Sherritt-Gordon  mines  are  already,  _  . 

well-known  and  partly  owned  in  Wall  j  , 

Street.  These  Interests  actually  con-  I  fh®  Editor, 
template  the  expenditure  of  $70,000,- !  Financial  Times, 

000  in  mines,  smelters,  hydro-electric  |  ^  -Moutreal.  j  . 

developments  and  pulp  mills.  PoAver  Dear  Sir: — I  have  read  with  In¬ 
is  available  in  endless  quantities  I  the  communication  you  have 

from  the  tremendous  rivers  that  pour  i  re®®fved  from  Dr.  Mattlson,  of  the 
down  from  the  interior  plateau  to ;  *  Mattison  Company,  of 

Lake  Winnipeg  and  the  Bay.  Thou- 1  ,  ... 

sands  of  prospectors  are  already  T  understand  this  communication 
seeking  sudden  wealth  in  the  great ' 


company  require  the  issue  of  addi-  '  regarded  stock  on 
tlonal  stock  in  furtherance  of  the  ;  Diming  market  to-day. 

p.esent  *^P^  develop  |  made  Consolidated.”  was  a 


company  s 
ment.  and  furtlier 


change  in  the  administration  of  that 
trade,  with  possible  serious  deflec- 


The  Canadian  company  j  iv  I  tioiis  of  trade  control  from  New 

agreed,  subject  to  ,  Undoubtedly  the  rise  to  fame  of  i  and  other  import  bases.  On 

dec  ared  operative  to  1^  have  i  t''*'"  rate  side  of  the  incidence  of  the 

lireferred  anil  no-ipar  value  minrifipntfli  i  new  route  there  is  the  important  con- 

stock  in  1  "Blay.”  as  he  is  affectionately  i  "i^c-atioii  that  the  Hudson  Riy  rall- 

und  ,  known  to  every  man  in  the  vast  I 

tlonal  Nieke  companj  ot  Jer  organization,  did  not  ; it  is  a  political  railway, 

sey,  on  the  basis  ot  share  foi  share  ,  remain  the  "kid  assaver”  He  i  ^”(1  will  he  operated  as  a  part  of  the 
for  prel\rred  ''"f  :  vv  a-s  promoted  after  a  Vevv  „ionths  j '-'‘•‘'t  governmental  sy.stem  of  the  Can- 

l^r  value  common  ^-toch  “’r  ®ach  •  re.sponsible  position  and  I ‘‘‘'’-■“D  National  Railways.  The  new 

share  of  I  from  the  laboratory  was  sent  to  take  I '•oU'vay  vvas  not  bui  t  for  profit  and 

national  .Nickel  i.ompauv,  ot  New  .  .  ot  Fi.o-pnp  viin  1*  'Will  not  be  operated  with  profit  as 

V  .  •  t  tp.....«  pxehange  '  he  started  his  experi-  !  a  controlling  factor^  It  will  be  used 

The  foregoing  t  .  _  j  ments  in  sejiarattion  and  flotation  i^o  quiet  agrarian  discontent  m  the 

are  designed  to  cany  Processes  that  have  proved  to  be  so  ! ‘-iDadian  West,  which  is  bound  to  be 

coptlon  of  your  board  that  any  ad- j  .  1  intense  as  the  w-heat  crop  expands 

justment  should  ensure  to  the  ben-  j  ‘  '  _ 

fit  of  and  improve  tlie  position  of, 

both  classes  of  your  company  s  Pr®- :  superintendent  of  this  plant  '  f®"'  niillions  more  or  less  in  the  na- 


other  Ccunadian 


wilderness.  Startling  announcements  j  D®^'spap®rs,  evidently  with  tlie  idea 
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may  be  expected  any  day.  If  they 
come,  and  perhaps  without  waiting 
for  them,  the  Canadian  Pacific  may 
match  the  Canadian  National  with 
one  or  more  bold  extensions  of  Its 
lines  into  the  desolate  regions  beyond 
the  Saskatchewan — even  up  to  the 
grim  barren  lands.  That  will  send 
still  more  prospectors  Into  the  wild¬ 
erness  and  .speed  the  search  for  gold, 
silver,  copper  and  zinc.  The  lure  of 
the  mines  •will  draw  American  capi¬ 
tal  into  the  new  region,  even  as  it 
has  been  drawn  into  every  other  de¬ 
velopment  in  Canada,  and  the  invest¬ 
ing  public  with  a  penchant  for  the 
.-idventurous  will  share  in  the  thrills 
and  the  wealth  that  Canada  is  anti¬ 
cipating. 

So  appertaining  to  the  great  Cana¬ 
dian  transport  gamble  with  the  forces 
of  frigidity  are  fascinating  economic 
adventures,  shifts  in  trade  routes, 
commercial  bases  and  distributing 
areas;  power  development,  manu¬ 
facturing  expansion,  mineral  explora¬ 
tion  and  the  enhancement  of  the  po¬ 
tential  greatness  of  a  nation. 


still  the 


and  to  get  every  possible  ton  of 
traffic  for  the  government  system.  A 


sent  stock,  respect  j  that  two  other  matters  of  real  ini- Mtoiial  railways’ deficit  means  nothing 

ferrod  stock  it  "''H  be.  noted  that  development  !  Canada,  now  w-ell  accustomed  to 

the  prefn  red  ot  Canadian  |  Columbia  took  place.  The  i  niceting  part  of  the  costs  of  trams- 

company  will  ‘lumulativ'e  pre- ,  I  portatlon  by  tapping  the  taxpayer  s 

ferred  stock,  I  United  States  mining  concern  for  I  wallet.  Altogether  the  daring  north- 

tes  per  sliare  and  on  iquidation  or  .  services.  He  was  being  paid  I  ern  route  may  work  endless  adapta- 
rrdemptloii  to  20  and  accrued  DC ;  5400  a  month  where  he  was,  and  the  |lion.s  in  the  commercial  and  trans- 
vldends  and  will  be  noii-callablc ,  company  offered  him  !  Portatioii  complexes  of  the  United 

for  five  ycir.;.  \  our  present  pre- ,  preferred  to  stay  in  j  States  and  Canada, 

ferred  stock  bears  dividends  at  th®  icanada  —  and  Canada  gained  by  it.  World  trade  may  be  affected.  The 
rate  of  6'  /  per  annum  only,  is  non- ,  other  was  that  he  persuaded  his  I -Northwest  route  from  Europe  to  the 
cumulatice  and  is  entitled  only  l®  I  company  to  buy  the  Sullivan  .Aline  ‘  Orient,  that  centuries-old  dream  of 
par  In  the  event  of  dissolution  o’"  I  at  Kimberley  'mariners  and  merchant  adventurers, 

liquidation.  I'hus  the  new  Canadian,  „ne'thing  to  secure  posses-  may  be  realized  in  a  modified  way. 

prrferred  stock  ^h®®^  l>e  cemsider-  ! 

n-bly  more  :ittractive  than  the  P  *'*!  known  mineralized  deposits,  but  it 
pent  New  .lersc)  prefened  slock.  i  ^-as  another  thin,g  to  successfully 
Deposit  .\greomenf.  I  smelt  these  extremely  complex 

“The  common  shareholders  of  the  |  ores.  It  was  to  this  task  that  “Blay” 

New  Jersey  company  will  he  re- 1  set  his  mind  and  concentrated  his 


Profitable  Prosperity 

Now  Prevails  in  U.  S.  | 


The  current  high  level  of  business  I  united  states 
gives  every  evidence  of  continuing ' 
and  should  carry  well  into  1929,  The  !  uanada 
Brookmirc  Economic 
reports.- 

maniifacturing  production,  manufac¬ 
turing  employment,  building  con- 
tra9ts  awarded,  carloadings,  motor 
vehicle  production  and  retail  trade, 
business  presents  a  very  favorable 
picture.  There  is  little  danger  from 
the  credit  situation,  the  Service  says. 


of  discrediting  the  asbestos  mining 
interests  of  Canada.  His  statement 
should  be  of  Interest  to  the  Dominion 
and  Quebec  Governments  and  should 
impress  them  as  eridencing  the 
aggressiveness  of  United  States  in¬ 
terests. 

I  do  not  know  of  anyone  in  close 
touch  with  the  asbestos  mining  in¬ 
dustry  of  Canada  that  has  ever 
claimed  that  Canada  has  a  monopoly 
of  the  higher  grades  of  asbestos. 
Personally,  I  have  stated  on  various 
occasions  that  she  has  not  or  ever 
can  have  a  monopoly,  and  have  re¬ 
ferred  to  the  development  of  asbestos 
mining  in  Russia,  Cyprus,  South 
Africa  and  other  countries.  In  addi¬ 
tion  to  these,  asbestos  deposits  have 
been  worked  in  Arizona  for  the 
higher  grade  of  material  for  some 
years  past. 

The  published  reports  of  the 
world’s  higher  grades  output  of  as¬ 
bestos,  including  shingle  stock  and 
upwards,  for  the  past  two  years  in 
comparison  wi 
lows: 
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DIVIDKND  No.  189. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Three  per  cent,  upon  the  Paid- 
Up  capital  .stock  of  thi.s  Bank  has 
been  declared  for  tlie  current  quarter, 
together  with  a  bonus  for  the  year 
of  one  per  cent.,  and  the  same  will  be 
payable  at  the  Bank  and  its  branches 
on  and  after  tlie  rir.st  day  of  Decem¬ 
ber  next,  to  .shareholders  of  record  on 
15th  November,  1928. 

B.v  Order  of  tlie  Board. 

It.  B.  HHNWOOD. 

Gencr.al  Manager 
Toronto,  lOtli  October,  1928. 


Eastera  Utilities  Investing  Corporation 

The  Board  of  Directors  has  declared  the 
foUowioe  quarterly  dividends,  payable  Dc- 
cesaber  1,  1928,  to  holders  of  record  Octo¬ 
ber  81.  1928: 

Dividends 

S(.69  Cnmalative  Preferred  Stack — $1.60 
per  share  in  cash. 

$7.00  Cnmalative  Preferred  Steek — $1.75 
per  share  in  cash. 

T.  W.  MOFFAT, 

Treasurer. 


Service,,  Inc.,  |  • 

,  .  ,  I  South  Africa 

Measured  by  such  factors  I  Cyprus . 

Bus.sia  .  .  .  . 
United  States 


anada  i 

is  as  fol- 

1. 

Tons 

ValtiP 

56.71.3 

$5,326,751 

33.33  1 

3,690.000 

14,096 

1.090,000 

6.910 

•  416100 

7,900 

•  790.000 

1,358 

134,731 

63,729 

$6,117,595 

33,17.5 

:f.1  38,945 

22.133 

-  1.716,405 

12,544 

•  752,6(0 

10,000 

•1.000.000 

2,98'i 

338,066 

Osisko  L. , . . 

Malrobic  .  . 

Ficurd  . 

I’ionuT . 

rorcupiiip. , . 

Potter  Doal. 

Premier  G . . 

Preston . 

Pend  Oreille 

Pawnee . 

Ribago. .  . . 

Robb.  Mont 
San  Antonio  2.) 

San  Antonio  25  27 

Stadacona  .  llt^  14ij 

Siseoe .  76  76 

Sherrit  ....  6  45  7.35 

Ti  ck  Hughes  8  75  8.85  8  50  8.70 
Tough  Oak  10!.^  leUi  10 
Towagainac.  3  05  3  05  2  98 
Thomp.  Cad  36  36  34 

MoiTat  Hail.  14  14  13 

Vipond  (Ton.  .58  69  67 

Taakota...  29  28J*j  28) 

Sudbury....  10  6  8 

West  Dome.  9'  j  10  84 

Int.  Nickel..  175  190  172  "  190 

WrigiitH...  2.85  3.00  2  70  2.94 
Windkall.  ..  4).^  4H  3V4  4^ 

SudlmryH..  7.06  8,20  6.25  8.15 

New  Nickel.  33.00  33.00  32.00  33.00 


Associated  QuaEty  Canners 

Limited. 

DmDEND  NOTICE. 

Notice  Is  hereby  given  tliat  a  divi¬ 
dend  of  thirty-seven  and  one-halt 
cents  (3744c)  per  share  has  been  de¬ 
clared  on  the  No  I’ar  Value  Common 
Stock  of  the  Company  for  the  quar¬ 
ter  ending  November  30tli.  1928.  pav- 
a.ble  December  1st.  1928.  to  slmrehold- 
trs  of  record  at  the  close  of  business 

O't  .\  V.r.bi,  l.'.b.  1h  1 1.  .-i 

the  rate  of  One  Dollar  and  Fifty  Cents 
($1.50)  per  share  per  annum. 

By  order  of  the  Board. 

JAMES  E.  WALL, 

Secretary-Treasurer. 
Windsor,  Ontario,  October  29th,  1928. 
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THE 


A.  W.  CHASE  COMPANY 


DIYIDEM)  NOTICE. 

Notice  is  hereby  given  that  the 
regular  2%  quarterly  dividend  on  the 
8%  preferred  stock  of  this  Company 
has  been  declared  for  the  quarter 
ending  October  31st.  1928.  payable 
November  10th.  1928,  to  shareholders 
of  record  October  31st.  I!t28 
By  order  of  the  board, 

IV.  J.  STONE, 

President. 

Toronto,  November  Ist,  1928. 


!  NED  RED  LAKE  .STSDICATE.  ; 

I  The  Burutwood  Bay  Syndicate  has  I 
been  incorporated  with  capital  of ' 
I  :)200,000  in  2,000  units  of  $100  each  to  j 
!  develop  its  holdings  between  the  j 
I  Red  I.ake  Centre  Mines  and  the  j 
;  Howey.  The  property  consists 
!  claims  by  Burnt  wood  Bay  and  Imme- ' 


Howard  Smith  Paper  Mills 
Limited 

Ineorporatetl  102.b, 

DITIDEM)  NOTH  i; 
on 

rREFERREl)  STOCK. 

NOTICE  IS  IIEKEBY  GIVEN  Ihat 
dividend  of  IVi';  on  tlie  6%  Pre- 


• — Estimated. 


The  world’s  production  of  asbestos 
is  Increasing  and  will  increase  to 
even  a  much  more  rapid  and  greater 


adjoins  the  Howey  on  the  !  ferred  Stock  of  tlie  Howard  Sniitli 
northeast  and  the  Red  Lake  Centre  i  Paper  Mills.  Limited,  Incorporated 
on  Ihe  southwest.  D.  JI.  Glipin  &  j  1928,  lias  been  declared  for  the  quar- 
Co..  Toronto,  are  offering  units  in  the  ;  ter  ending  the  30th  day  of  November, 

of  record  at 
on  the  201h 


syndicate  to  the  public. 


!  1928,  to  Sliareholders 
!  the  close  of  iuisines 


fj  I  1  mj  V  '  of  Nov-ember,  1928. 

111  o,.r,  rt,.t.-  i  me  cretin  siiuaiittu,  tuc  oci  vice &.ry n.  i  - •  —  . . —  ..  ine  r inan(*iai  i lines  readies  a  i  rjy  order  of  the  Boa r-t 

cAiropean  g()nds  at  <  hiirchill  aie  onlj  j  convincing  proof  of  confl- I f’ut  on  the  other  hand,  the  '  class  of  people  who  are  interested!  „  iirtu'VDrt  » 

”  *b’'  "r '  dence  in  a  sound  business  situation  1 ‘‘onsumption  of  as.bestos  Is  al.so  in- ;  and  ahU'  to  buy  inTestment  seciiri- ‘  ftOWARD  SMITH,  Jr.. 

m  fiTu-'r  tolaf  caSf  I  could  be  advanced  than  that  of  stock  I  creasing;  in  fact,  in  the  hi,gher  |  tics.  Montreal  October  oBh 

theiueloUielarLast  forward  on  a  large  |  grades  more  rapidly  than  the- pro- 1  .lontrcal.  Octobtr  .4th.  J..8. 

in.g  mile!L-,e  ()t  hut  c ign^  scale  and  drawing  heavily  upon  the  i  Auction,  making  it  difficult  at  pres- 

-  - -  .  ,  miles  from  Ln^land  to  t  hina, ,  ^  credit  during  the  very  ne-i®^f  for  the  mining  companies  to  sup- 

colvlng  six  shares  of  stock  for  one  ;  abilities,  and  gradually  through  ex-  Japan  and  Siberia.  The  Suez  route  when  the  credit  strain  was  at'PlY  fhe  demand. 

share  wliich  they  now  hold,  and  It  j  periment  after  experiment  he  sue- I  is  5o%  longer  and  the  ocean-and- ,  interest  rates  season- i  The  Canadian  asbestos  industry 

is  believed  tliat  under  the  new  ca-  ceeded  in  a  hopeless  task.  To-day  i  rail  route  acro.ss  the  United  btates  or  ,  Money  rates  will  remain  I  fhls  year  has  been  hampered  by  un- 

-pltal  structuro  now  contemplated  ,  the  Sullivan  mine  is  the  world’s  i  Canada  is  two  or  three  thousand  ■  immediate  fu-  usually  bad  weather.  The  mines  at 

Ihero  will  lie  the  opportunity  to  ef- )  greatest  lead  producer.  niiics  lonpr.  It  is  therefore  not  ini- i  seasonally  de-IThelford  are  all  open  quarries  and 

creasing  demands  of  business  and  |lhe  men  are  unable  to  w'ork  in  the 
the  less  hostile  Federal  Reserve  at- j  rain.  Our  ow-n  Company  has  had 
titude  towards  stock  market  loans,  i  u'so  further  trouble  through  slides 
they  say.  land  other  troubles  iu  their  main 

-.1— - —  ;  pits,  and  the  results  are  disappoint- 

„  ,  „  I  [us  und  will  be  so  for  some  months, 

that  seek  to  wrest  Hudson  Bay  from  ,  yy  l^XEK  WORK  j  Added  to  this  is  the  fact  that  the  new 

FOR  H.ARVKSTERS.  ! Quebec  IVorkmen’s  Compensation 


feet  material  savings,  promot'-  pro-;  Not  content  with  this  he  is  direct-  i  iiossililc  that  trade  routes  and  opera- 
fltablo  expansion  and  suhstantially  !  ing  new  experiments,  and  probing  tions  between  Europe  and  the  Orient 
Incicaso  earnings.  1  new  channels  of  productive  possiliili-  —even  Australasia — may  be  shaken 

"To  effcctu.ite  tlie  foregoing  plan.  |  ties,  and  extending  the  operations  of  up  by  the  new  transport  factor, 
there  has  been  proiiared  a  deposit ;  the  great  recovery  plant  that  1  Even  if  old  King  Boreas  should  ad- 
iigreement.  dated  October  3®,  1928. 1  sprawls  on  the  plateau  above  the  '  minister  a  knockout  to  the  forces 
wiMi  Charles  Hayden,  J.  W.  McCon- j  busy  little  city  of  Trail. 


A  New  Mine  With 
Outstanding  Pos¬ 
sibilities  at  La 
Sarre,  Quebec. 


nell  and  Rolicrt  ('.  Stanley,  as 
Coinmittcc.  utuUi'  which  J.  P.  Mor- •  mean 
gnn  and  ( 'oiii])-iny.  New  York  and 
The  Royal  Trust  (Company,  Montreal 
Montreal  and  Toronto,  arc  named  as 
(Icposltaries.  and  which  sets  out  the 
ixrwers  'of  tli-''  committee  with  tes- 
poct  to  effectuating  the  -plan  and 
the  conditiic's  under  which  it  may 
be  declared  effective. 

"The  plan  has  been  formulated 


And  what  does  this  development  his  tyranny,  the  completion  and  op- 1 


to  British  Columbia  —  tlie  !  eratioii  of  the  railw  ay.  which  is  a  cer-  i 


development  to  such  a  large  extent  ;tainty,  jiromise  great  wealth-makin 
due  to  this  young  (”anadian  of 
vision?  The  pay  roll  of  the  Consoli¬ 
dated  in  British  Columbia  last  year 
approximated  $8,000,000.  Taxes  and 
royalties  paid  to  the  province  were 
in  the  neighbourhood  of  $800  000. 

F'or  suplles  for  the  operation  of 
mines,  smelters,  mills  and  concen- 


Calgary.^ — The  placing  of  British 
developments  in  one  of  the  world’s  |  liarvesters  in  winter  employment  is 
last  remaining  frontiers.  Speaking  making  good  progress  in  Southern 
broadly.  Canada’s  north  and  south  i  Alberta.  Secretaries  of  the  C.P.R.’s 
economic  dimension  ends  at  the .  colonization  boards  report  thatfar- 

Norlh  Saskatchewan  River;  the  new  :  niers  are  res-ponding  very  well,  _  _  _ _  __  ^ 

railw'ay  will  project  her  economic  ^  and  that  a  number  of  deals,  satis- !  an  expensive  affair  in  comparison  I 
width  several  hundred  miles  to  the  >  factory  to  both  farmer  and  helper. ;  with  labour  conditions  in  the  other  | 
north.  There  are  agricultural  po- 1  have  been  arran.ged.  asbestos  producing  countries  men-;, I 


Act  has  placed  an  onerous  burden 
on  the  Canadian  companies,  increas¬ 
ing  their  accident  provision  by  near¬ 
ly  100%,  and  is  tending  to  place 
Canada  in  an  unfavourable  position 
owing^  to  the  fact  that  the  cost  of 
mining  in  the  Province  of  Quebec  is 


North  of  Noninda  and  South  of  Ahaim.  In  huiiip  iiiiiierali/pd  zmip.  tiroat 
intori‘!Nt  shown  in  thiN  new  f'opiier  Mine.  IHs<'ov<*ries  to  ilali*  far  evuieil  Itesideiit 
Kn.;;ineerN  rxpeetutions,  and  he  reports  *‘Tlie  North  Treiuli  shows  iiui:ierou» 
strln;;4'rH  of  uliiiost  pure  eopper  ore.’* 

Iiulependent  and  outstanding  Fingineer  states  sample  identical  In  formation  with 
the  most  sne<‘esNful  mine  in  Kouyn. 

\VlNl>.SOK  MINKS  already  hui«  good  railway  facilities  and  roads,  electric  power, 
watevr  and  timber. 

SHAKES  now  being  offered  at  40c  by 

W.  J.  BLAINEY  LIMITED 

3.3-4.^  Adelaide  St.  West.  \D(>Inid(>  4185-6 

Write,  Wire  or  Phone  for  Further  Particulars- 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  2.  1928. 


We  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  hare  been  reafl 
tliroiighout  Canada  for  several  years.  Wo  will  continue  this 
.  .  vice.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Memberst  Vancoaver  Stack  Ezefeaaca 
Macanlaj,  McoIIs,  Maitland  Building, 

Douglas  420.421  425  Howe  Street,  Tancourer,  BX. 


WAGHORN,  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 

..iXOWBb- 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


GRANBY  CONTROL  "  B.C.  PACKERS  TO 

DV  CmriTCDC  IC  *  Thompson,  architects.  nrUntf  UI7AITUV' 

DI  SMtLltKi  a  KliYliAL  HtALlHY 

MOOTED  ON  COAST  |  date'^stLll*^  broLrlge  offices  GAIN  IN  PROnTS 

I  In  the  city.  This  move  has  been  ^ 

Acquiution  of  Coast  Smelter  |  space  In^ the*  flnn°”present  quarters  Much  Larger  Pack  With  Reduced  I 
Would  Fit  in  With  Con-  Uat  417  Granville  street.  Costs  Promises  Good  I 

soUdated  Plans  I  st^lTy^^owt^ S 

'  END  DIFFERENCES  j  rL^Sn^t^henStl^sS  AID  CONSERVATION 

j  ■  ;  rities  of  a  sound  nature,  having  In-  - 

!  Two  Big  Companies  Now  in  Liti-  j  trlnsic  values  behind  them.  One  Toronto  Bnreau  The  Financial  Time,  ' 
rw..^  Cl.:....:...  instance  of  this  was  the  offering  Toronto.  —  Increased  activity  in 

I  gabon  Over  Granby  Shippmg ,  this  firm  made  last  year  of  trading  In  British  Columbia  Pack-' 
to  Taco^— Smelter  for  Coast  shares  of  the  Calgary  &  Edmonton  has  been  again  In  evidence,  both  i 

Prooerdes..  Land  Company  at  a  price  of  $4.00 _ *v  .  j  ..  .  i  .r.  u  I 

rropernes..  I  on  tlic  Toronto  and  Montreal  Curb  | 


Would  Fit  in  With  Con¬ 
solidated  Plans 

END  DIFFERENCES 


B.C.  PACKERS  TO 
REVEAL  HEALTHY 
GAIN  IN  PROHTSi 


Costs  Promises  Good 
Year 

AID  CONSERVATION 


Properties.. 


Instance  of  this  was  the  offering  Toronto.  —  Increased  activity  in 
that  this  firm  made  last  year  of  trading  In  British  Columbia  Pack- ^ 
shares  of  the  Calgary  &  Edmonton  has  been  again  In  evidence,  both  i 

Land  Company  at  a  price  of  $4.00 _ *v  f,.  .  j  u  I 

This.  hai.  iin  tn  HF  OQ  tic  Toronto  and  Montreal  Curb  I 


R.  D.  BREWIS 

MINING  BROKER 

^Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

T.tJiCOUTEB  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


525  Seymour  Street 


VANCOUVER 


and  now  has  such  men  as  Pat  Bums,  Markets. 


WOLVERTON  &  CO.  Limited 

Momben  Vancouver  Stock  Kzebanae  for  18  Years, 

Our  Market  Letter  Service  coverlaa  Britlah  Colombia  la  appre¬ 
ciated  by  taondreds  of  customera  In  every  provinee  of  the  Oomlnloa. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

I>*YESTME7fT  BANKERS. 

828  Hastings  St  West . Tanconver,  B.C. 

Member,  ■—Vancouver,  Victoria,  Calparyi  Wlanlpep  and  Seattle  Stock 
Exchanceai  Spokane  Standard!  Vanooover  Grolni  Vaacoover 
Real  Estate,  etc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“•Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

880  Hastings  St  West  VAXCOUTEB,  B.C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financiat  Agents 
PEMBERTON  BUILDING  -  VICTORIA,  B.C. 

Cable  Address  :  Reason,  Victoria. 


VaaeoaTCr  Bnrean  The  nnanclal  Tlmek  uas  bucu  uieu  ™ 

Vancouver.-Rumors  to  the  effect  n®“now  ' 

that  consolidated  Mining  4.  smelting  toTe 

Company  may  take  over  control  of  formed.  extent  to  which  the  expected  econ- 

Granby  have  been  circulated  on  the  Nanson,  Hothwell  &  Company  will  omi^a  were  actually  put  into  effect, 
coast  during  the  past  week  and.  If  ,1^!  their  new  premises  at  the  time  of  the  amalgamation  of 

1  they  are  true,  one  of  the  most  sign!-  end  of  this  month.  British  Columbia  Fishing  &  Pack- 


they  are  true,  one  of  the  most  signi¬ 
ficant  developments  In  the  mining 
situation  within  recent  years  Is  about 
to  materialize. 

Consolidated  is  handicapped  to 
I  some  extent  by  lack  of  smelting  fa- 
I  duties  on  the  coast.  There  has 
,  been  considerable  talk  to  the  effect 
I  that  Consolidated  would  establish  a 
!  smelter  of  Its  own  on  the  coast  to 
;  handle  the  product  of  Coast  Copper 
I  at  the  north  end  of  Vancouver 
I  Island,  and  other  properties.  But 
i  building  smelters  is  costly  and  it  is  i 
!  understood  that  Consolidated  Is  not ' 
i  Inclined  to  proceed  with  such  a  pro- ; 
position  at  this  time,  particularly  In 
view  of  the  fact  that  It  is  considering 
!  the  advisability  of  entering  the  Pend 
Oreille  region  In  a  big  waj-,  perhaps 


MONO  INTERESTS 
ARE  ACTIVE  IN 
METALINE  AREA 

May  Add  to  Ho|dkigs  in  Pend 
Oreille  District  by  Grand¬ 
view  Purchase. 

REEVES-McDONALD 

Vancouver. — One  of  the  most  In- 


Ing  and  Gosse  Packing  Company, 
large  reductions  were  made  In  the 
amount  of  gear  used,  ae  well  as  in 
the  number  of  canneries  operated, 
in  the  belief  that  such  curtailments 
would  not  have  the  effect  of  re¬ 
ducing  the  size  of  the  pack. 

This  opinion  has  been  vindicated 
by  results  and  It  Is  definitely  stated 
that  with  between  65  and  70%  of  i 
the  gear  used  in  1927,  British  Co¬ 
lumbia  Packers,  Limited,  has  In¬ 
creased  Its  pack  from  approximat¬ 
ely  700,000  to  well  over  850.000  i 
cases.  In  addition,  the  by-product  i 
business  of  meal  and  oil  has  shown  ' 
an  Increase  of  some  40%. 

Good  Earnings  Besults.  | 

The  heavy  reducUons  in  operating  i 


(dr)  Bohds  Stocks  "  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

CorreJponOvntJ  of  Logan  Drvdn. 

Member’s:  Winnipeg  Grain  exchange,  Vancouver  Stoci(  Lxc.sange,  Seattle  Stoc't 
Exchange,  Victoria  StocJ(  Excl^nge,  O.C.'Oo^td  Dealers  Association. 

Centml  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


■  to  the  extent  of  building  a  smelter  teresting  stocks  on  the  Vancouver  administration  expenses,  com- 
there.  i  exchange,  it  Is  expected.  Is  Reeves-  blued  with  the  Increased  pock  and  i 

These  rumors  have  been  reflected  I  yjcDonald  which  was  to  be  given  a  the  fractionally  higher  prices  obtain- , 
in  the  recent  stock  rise  In  Smelters  | '  November  1.  The  ed  for  certain  pades  Is  said  to  hap  || 


S.  W.  RANDALL  &  CO. 


Member*  VanmuTer  Stock 
Ezchange. 

Dealer*  In  Government,  Municipal 
and  Corporation  Secnrltle*. 

676  Richards  Street,  Vancouver. 
R.  J.  VERRALL,  Gen.  Manager. 


B,C.  Mining  Briefs 


lu  LUU  IVUCUL  bLUA;n.  ntsc  ui  n1-iPA  nn  thp  hnarH  NnYPTnhftr  1  The  «iauc»  lo  &cuu  lu  uavu,  — — 

Coast  Copper  and  Granbj’,  which '  ^  '  had  Important  results  from  the  I  n  m/T'  •  D  ’  £ 

have  movTd  up  the  boards  .sympa-  j  issue  was  heavily  over-subscribed  as  earnings  viewpoint.  The  new  flnan-  j  H*  G.  Paining  DrietS 
thetically.  The  old  rumor  of  a  ten  j  a  result  of  the  reports  which  gained  dal  associations  formed  by  the  bus- ! 

to  one  split  has  been  reviv’ed  as  the  strong  credence  to  the  effect  that  Iness  earlier  In  the  year  also  have  Vancouver  Bnreau  The  Financial  Time* 

possible  explanation  of  this  stock  the  projlterty  would  shortly  be  taken  a  tendency  to  widen  the  sponsor- !  Vancouver. Gross  earnings  of  the 

movement,  but  confirmation  Is  lack-  over  as  one  of  the  Pend  Oreille  ship  for  the  stock,  and  It  is  felt,  has  i  Ruth  Hope  Mine  at  Sandon  average 

Ing.  units  and  operated  jointly  with  the  placed  th  British  Columbia  packing  |  ji^oOO  a  day,  leaving  net  profit  after 

Strategic  Move.  mine  which  made  such  a  pheaomen-  Industry  as  a  whole  In  u  sounder  deduction  for  operating  expense.s 


Strategic  Move.  mine  w’hlch  made  such  a  pheaomen-  Industry  as  a  whole  In  u 

Control  of  the  Granby’s  smeltftr  at  i  iui  last  spring  and  which  is  stil  and  more  stable  condition. 


Sr  British 
r  Columbia’s 

progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  commercial  iin- 
dertaking  arc  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

(  n  allinvestmentmattersconsul* 

VICTOR  W.  ODUIM&CO. 

THE  bond  house 

.103  render  Street  We*t 

VANCOUVER  -  -  B.C. 


amounting  to  about  $700.  The  mill  ‘ 


:  tidewater  in  Anyox  would  be  a  stra-  Quoted  at  the  highest  figure  in  Brit-  "Che  more  careful  distribution  of  j  jgpd  of  Ruth  Hope  averages  about 
teglc  move  on  the  part  of  Smelters  l®h  Columbia  exchanges.  fishing  gear  among  the  various  |  jof)  dally.  The  mine  has  extensive 


$20  dally.  The  mine  has  extensive  United  States  border  east  of  Trail. 


In  more  ways  than  one.  As  a  re-  addition  to  being  a  proven  ar«s  Is  also  understood  to  have  had  j  ore  reserves,  in  addition  to  which  the  Survey  for  a  giant  powe  r  plant  on 

suit  of  the  present  power  litigation  mIdg,  the  Reeves-McDonald  is  locat-  a  favorable  result  from  the  viewr'-  j  average  milling  ore  has  high  pos-  the  Pend  Oreille  are  now  in  prog- 


i  between  the  Consolidated  Company  in  a  district  which  promises  to  point  of  conservaUon. 

'  and  Granby  the  latter  concern  Is  become  one  of  the  outstanmng  cen- 

■  shipping  all  Its  ore  from  the  Allenby  i*"®®  an  the  continent.  The  prop-  Pfin'rill^n  DDAPnPCC 

mine  to  the  Tacoma  smelter,  across  ffty  Is  richly  endowed  w  th  prospec-  fllK  IHjkK  MI(IILI/I«\V 
the  border  in  Washington.  This  tlve  water  power  facilities.  1  lllUll  1  ItVUllUUU 

!  represents  a  big  loss  in  business  to  The  high  quality  of  Reeves-Mc-  |i|kp  TD  ANDV  MllUrC 

•the  Consolidated,  because  Its  copper  Donald  ore  has  been  a  matter  of  UllAllOI  illlliLd 

I  plant  had  previously  relied  on  Allen-  j  comment.  The  jdnc_  blende,  which  *  ITIlilAiKI 

by  for  a  large  share  of  its  tonnage.  |  '®  called  resin  zinc,  produces  63  j  r'  ’  •  **  -<•«.  p  tl*  j 

:  When  Granby  started  shipping  its  i  P®r  ®®nt  zinc  concentrate  In  mWlng  Sound  Gain  ut  Profits  For  Third 
ore  to  Tacoma  the  Consolidated  re-  [  t®®*®-  m  average  ore  50  to  53  per  Quarter  of  Current 


\^en  Granby  started  shipping  its  i 


FURTHER  PROGRESS 
FOR  GRANBY  MINES 


!  slbllltles.  ress,  it  is  understood  here,  and  the 

j  . . .  company’s  application  for  .a  water 

!  Sufficient  ore  has  been  blocked  license  is  expected  shortly,  ’fhe  size 
I  out  In  the  Monarch  Mine  near  Field  of  the  proposed  development  has  noi 
I  to  justify  a  300-ton  mill,  in  theopin-  been  revealed  in  detail  but  It  will 
I  ion  of  the  management,  and  such  a  form  one  of  the  largest  individual 
j  plant  Is  being  planned  for  next  year,  plants  in  the  province,  it  is  under- 
1  according  to  A.  G.  Langley,  provin-  stood. 

I  cial  government  engineer.  , 


GILLESPIE  , 


Members  of  ■  ■ 

Victoria  and 
Vancouver  Stock  Exchani^cs 


Investment  BanKas  1 

Stock  Brokers 

General 

HH^^blnanciai 

Victoria ,  B.C. 


ore  to  Tacoma  the  Consolidated  re-  [  t®®*®-  ^  average  ore  50  to  53  per 

tallated  through  its  subsidiary,  the  I  ®®“t  c^^ice^trat®  Is  considered  a 
West  Kootenay  Power  Company,  i  ®‘‘t>sfactory  content 
which  theratened  to  cut  off  Its  sup- !  Negotiate  For  Grandview, 
ply  of  energy.  A  temporary  court '  For  three  years  the  mine  has  been 


Consolidated 


Surface  work  on  the  Ore  Moun¬ 
tain  property,  which  has  been  going 
on  all  summer,  has  opened  up  tw'o 
veins  on  the  surface  for  500  feet  and 
Mining  |  jjj^g  exposed  some  favorable  ore 


injunction  has  so  far  prevented  the  .  under  Intensive  development  by  the  Smelting  &  Power  Co.,  Ltd.,  for  i  showings,  running  high  in  lead  and 

power  company  from  doing  this,  but  j  victoria  i^yndicate,  which  Is  the  ex-  quarter  ended  September  30,  1928,  |  zinc  and  with  high  gold  values.  The 

the  case  Is  still  in  litigation.  !  ploration  unit  of  the  Mond  Nickel  reports  profit  of  $894,998  after  ex-  i  Prop®rty  Is  in  the  Portland  Canal 

As  a  way  out  of  these  difficulties  |  Company  and  the  Central  Mining  penses.  etc.,  but  before  denreclation.  I 

i,t  is  suggested  that  the  Consolidated  !  Corporation  of  London,  Eng.  Two  denletlon  and  federal  taxe  comn.ared  -  ^  , 

buy  a  large  interest  in  Granby,  and  million  tons  of  ore  have  been  actu-  $747,609  In  preceding  qimrter  '  nrtd 


this  now  appears  to  be  well  within  ,  ally  blocked  out.  ana  *374  Rir.  in  third  niiarter  ,1, 

I  the  realm  of  po.ssibility.  With  j  The  Mond  Interests  are  showing  1927  ’  j  ^strict  of  British  Columbia,  Ismak- 

Granby  in  its  control,  Comsolidated ;  particular  Interest  in  the  Metallne  Profit  for  first  iiln«  months  of '  ^  r®®®fd  of  speed.  During  the 

i  would  be  able  to  utilize  the  Granby  j  district.  In  which  the  Reeve.s-Mc-  1923  totalled  $2,196,213  before  de- ! 

smelter  at  Anyox  for  handling  the  Donald  property  is  situated.  They  predation,  depletion  .  and  federal '  J  ‘’rho  i/oow  r.so°  feet 
ores  of  George  Copper  and  Big  Mis- 1  arc  said  to  be  negotiating  for  the  taxes,  against  $1,182,175  lu  first  nine  1 ♦u/nnrlnf  nld 


I  Reports  indicate  that  the  long  adit 
®  f .  at  I.,orne  Mine,  in  the  Bridge  River 
'  district  of  British  Columbia,  Ismak- 
f )  ing  a  record  of  speed.  During  the 


RYAN.  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY.  Limiteii 

CONSULTING  FOREST  AND  CIVIL  E.NGINEERS. 

Timber  Cruiser*.  Timber  Brokers,  Timber  Vaiaators. 

Desirable  Pulp  Tracta  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC5THED 

BELMONT  HOUSE  -  >  VICTORIA,  B.C..  Canada 


sourl  as  well  as  Coast  Copper.  Con- 1  purchase  of  Grandview,  a  nearby  months  of  preceding  year  Companv 

Bolidated  has  exercised  Its  option  on  j  mine,  which  has  always  been  con-  has  outstanding  449!998  shared  of  If  T^n^^feet^^dleD  R°Sch^s  ■ 

I  George  ('opper  within  the  last  few  sidered  as  a  probable  adjunct  of  SlOO  iner  stock  »  ^  deep  when  it 

days,  and  this  action  further  j  Pend  Oreille  in  the  broad  develop-  or^by  Consolidated  Mining, 

ttrengfliens  the  theory  that  the  big  j  ment  progranuno  described.  The  SmelUn*  4b  Power  Co.  in  third  quart-  i 

company  is  assured  of  smelter  faci- ,  Victoria  Syndicate,  It  is  Indicated,  er  of  1928  nroduced  14.904.620  nounds  manager, 

lilies  on  the  coast.  Otherwise  it  j  has  offered  to  purchase  50,000  shares  of  Copper  at  cost  of  8,547  cents  a 

might  have  delayed  decision  on  >  at  70  cents  provided  It  Is  given  an  pound  after  taxes  but  before  depre- '  ITpVpI  TIPMPNT 

George  Copper  and  concentrated  on  j  option  on  3.50,000  additional  shares  elation,  compared  W'lth  14,512,955  '''“^'  Af" '  ""Vi  lYlLilIl 

its  interests  In  the  interior.  at  $1.10.  The  option  Is  to  be  exer-  pounds  In  second  quarter  at  cost  of  CAD  W  IfnnTFNAV  ' 

— - -  clsed  after  the  Grandview  mill  has  rkc?  o.jwitA  anil  Tionnd.q  .at  I  VA  if.  IVUlrlliiinl 


^  We  undertake  the  investment  of  Capital  in  City 

V  J  Properties,  improved  and  unimproved,  and  in 

Heal  Estate  mortgages  at  current  rates. 

S.  REAL  Residences,  furnished  or  unfurnished,  and  im- 

E  STATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE  undertaken. 

The  British  Columlila  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England.  iSSf 
ASSETS  EXCEED  $1,000,000.03 

S22  Gowernmen't  Stremt,  VICTORIA,  B.C. 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  DiTESTMENTS 
Members  B.  C.  Mining  &  Stock  Exchange — Tictoria  Stock  Exchange. 


its  interests  In  the  interior. 

BIGlwf^ 

STILL  IN  ORE 

Drifting  on  Ore  Body  Shows 
High  Grade  Mineraliza- . 
tion  Persisting 


at  $1.10.  The  option  Is  to  be  exer-  pounds  In  second  quarter  at  cost  of 
clsed  after  the  Grandview  mill  has  cents  and  13,56J.345  pounds  at: 

been  in  operation  fifteen  days,  and  cost  of  9,654  cent  a  pound  in  first  1 
In  no  case  later  than  January  15,  quarter, 

1929.  The  offer  relates  specifically  in  discussing  the  results  of  the 
to  400,000  shares  being  issued  by  third  quarter,  J.  T.  Crabbe,  pres- 
Granview  to  handle  the  consolida-  ident,  says  in  part:  “Improvement  i 


tion  with  Z-Ganyon. 


Smelters  Power  Subsidiary  to  Estab- 1 
lisli  Plant  for  Seniiig  Pend 
Oreille  Mining  Field. 

Vancouver.  —  A  factor  In  the  re- 


MAKE  NEW  FIND 
AT  DUTHIE  MINE 


Enquiries  Solicited 

312-3  Union  Bank  Bldc„  314-5  Bank  Nova  Scotia  Bldg., 

tTCTORIA,  B.O.  VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solieited 
.M.4RKET  LE'TTERS  M.ULED  REGUI.ARLY  0.\  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

l^tablisbed  1907  * 

MEMBERS  VANCOUVER  STOCK  EXCHASOE 

British  Columbia  Mining  S tocks 

Arthur  J.  Brown 

MEMBER  VANCOUVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Sejmour  4876  714  PEN'DEB  ST.  W.  Tanconver,  B.  C. 


Toronto.  --  The  following  inter-  *■*  mev  araaaiu  that  it 

I  view  has  been  glv^en  out  by  J.  T.  -  ore  of  a 

:  Gregory,  president  of  Big  Missouri  Indicates  Theiry  That  Ore  Cut  ever  hef 
I :  Company  at  Tacoma.  "The  compa-  qj,  .  TUomn,on  Fault  ‘^®® 

'  I  ny  has  drifteri  200  feet  in  each  di-  i  nompson  rauii  avallabil: 

I  rection  from  the  tunnel  on  the  high  .  Wrong  ces  of  ex 

grade  body  Intersected  at  1,700  feet  |  - —  de  ore,  n 

from  portal.  Both  faces  arc  still  in  .Vancouver  Barcan  The  Financial  Time*  reserves. 

ore  and  average  channel  assays  Vancouver. — A  rich  body  of  ore 
I  across  the  width  of  the  drift  are  i  has  been  revealed  on  the  Duthle  - 

between  $85  and  $90  per  ton,  with  I  property  near  Smlthers  and  the  dis- 
a  large  number  of  ass.ays  running  covery  indicates  that  the  ore  was 
from  $1000  to  $3000  per  ton.  Sur-  not  cut  off  by  what  is  known  as  the 
face  indications  and  diamond  dril-  'fhompson  fault,  which  has  been  sus- 
ling  show  high  grade  veins  400  feet  pected  during  an  earlier  stage  of  op- 
and  700  feet  respectively  west  of  eratlon. 

the  present  orebody.  'Phe  tunnel  Is  For  several  years,  and  especially 
being  driven  and  adiiitional  750  feet  following  fhe  operations  carried  on 
wli.li  all  possible  speed  by  Buena  by  the  Giiggenheims,  there  was  an 
Vista,  the  operating  company  for  assumption  that  commerical  ore  did 
j  Consolidated  Mining  &  Smelting  Co.,  not  exist  north  of  the  Thompson 
Un  which  Big  Missouri  owns  47%  fault,  although  superintendent  J.  R. 

;  and  the  Smelting  Company  53%  of  Turner  held  a  contrary  view.  Work 


in  carningB  .uas  been  occasioned  In  cent  advance  in  Consolidated  Smelt- ; 
part  by  betterment  In  the  coper  ers  and  of  particular  interest  to  the  ) 
market  and  also  by  decrease  in  cost  shareholders  of  mine  properties  In  i 
of  production  at  the  Anyox  plant,  the  Pend  Oreille  area  is  the  official ! 
wblch  continuous  to  return  the  announcement  that  the  West  Koot- ; 
major  iiortion  of  net  Income  shown. !  enay  Power  is  on  fbc  eve  of  build-  j  I 
This  decrease  in  costs  Is  of  moment  ing  a  huge  hydro-electric  plant  on  ' ' 
In  that  It  has  been  accomplished  with  the  Pend  Oreille  River.  j 


Industrial 

Spray 

Painting 

for 

Stores 
Offices 
Garages 
Factories 
Public  Buildings 
etc. 

Estimatca  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

MONTREAL 


ore  of  a  lower  copper  content  than  Announcement  is  made  from  the ; 
ever  before  treated  at  this  plant,  Parliamcut  buildings  at  Victoria  that  | 
thus  demonstrating  the  comniercjal  the  West  Kootenay  Power  &  Light  - 
availability,  at  present  copper  prl-  Company,  had  been  granted  permls-  ] 
ces  of  existing  tonnages  of  low  gra-  sion  by  Hon.  F.  P.  Burden,  Minister  | 
de  ore,  not  previously  carried  in  ore  of  Lands,  to  apply  for  a  license  to  i 
reserves.  harness  the  Pend  Oreille  river  near  ‘ 


.Vilds  to  Holdings. 


on  the  McPher.son  tunnel,  which  is 
one  of  the  higher  workings,  has  been 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  issues  of  Merit. 

Stock  Brokers. 

.Members  R.  C.  Mining  and  Stuck  Exchange.  ' 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


'  "This  company  has  purchased  the  continued  with  the  result  that  a 
I  four  and  a  fraction  clfiinis  known  .strong  body  of  ore  was  opened  up. ) 
;  as  the  "Day  Group”.  These  claims  j  The  ore  Is  now  being  stoped  out  in 
lie  west  of  and  adjoining  Provldrnce  |  quantity  which  suggests  that  one  of 
'  and  Mountain  View  of  Big  Missouri,  j  the  biggest  bodies  of  ore  on  the  en- 
whlch  still  further  Increases  the  ai-  j  tire  Diithie  property  has  been  locat- 
ready  large  holdings  of  the  com- 1  ed  on  a  section  of  the  mine  that  was 
,  pany.  Missouri  Monarch  Co.  has  i  believed  to  be  devoid  of  commercial 
been  Incorporated  to  take  over  con-  j  ore. 

'  trol  of  the  Nevada  pronerty  recent-  Pushing  3DU  Tunnel. 

;  ly  purchased  by  Big  Missouri.  Dun-  i  xhc  mill  tunnel  has  been  pushed 
:  can  MacVichle,  consulting  engineer :  through  1600  feet  and  a  few  days 
of  Big  Missouri,  will  r'^turn  on  Tues-  ■  ggg  encountered  the  same  body  of 
day,  at  which  time  full  details  wlP  ,  ore  which  is  now  being  stoped  out 
be  available  regarding  the  new^ly-  through  the  McPherson  shaft.  It  Is 
acquired  property,  which  has  a  pro-  estimated  that  the  mine  possesses  an 
ductlon  record  of  .$750,000  and  is  to  I  overhead  of  ore  totalling  700  feet. 


Phone — 
Seymour  8411 


Edward  G.  Brown 

Managing  Director 


812-914  I 

Birks  Bldg.,  ! 

Tanconver,  B.C.  j 


be  placed  in  production  Immedlat-  j  anj  jr  jg  believed  that  this  deposit  Is 
ely.  Th"  property  adds  consderab’"  |  continuous  for  the  entire  depth, 
to  the  value  of  Big  Missouri  hold-  Duthie  is  now  said  to  be  operating 

with  a  net  profit  of  $20,000  a  month, 

- - —  j  and  the  management  expects  to  be 

NFW  HPAnnilARTFRC  '  earning  two  or  three  times  that 

nij"  IIL/lI/QurlllUjIlu  amount  before  the  end  of  the  winter 

VANCOUVER  BROKERS ; " 

I -  I  Dominion  charter  has  been  grant- 

Nanson  Rothwell  &  Coftipiiny,  el  to  the  Granlte-Poorman  Gold 
Ltd.,  well  known  stock  brokers,  |  Mines.  I..t(l.,  who  will  operate  the 
i  have  taken  over  ground  floor  offices  '  Granite-Poormaii  Mine,  once  a  fa- 

I  at  818’  Pander  street  west,  Imme- 1  mous  gold  producer  in  the  Nelson 

1  diatcly  opposite  the  new  Stock  Ex- 1  district. 


THE  FINANCIAL  TiMES,  MONTREAL, 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouieock  &  Gillespie 

LIMITED 

=Bond  Dealers  = 


700  Lombard  Building  .■  -  WINNIPEG 


STOCKS  and  BONDS 

('•naiilan,  British  and  American  Securities  Bought  and  Sold  on  all  Principal 
Exchanges  for  Cash  or  on  conserratlfe  margins. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokerj 

Direct  private  leased  svires  to  ail  marketa 

303  Lancaster  Bldg.  Calgary,  Alta. 


A.  NORMAN  STRANG  &  COMPANY 

'  INVESTMENT  BANKERS 
BOl  Lindsay  Building 

WINNIPEG 


IHHKCT  I'RI^  ATK  wirk  to  ali,  markets 
TWO  PREKERRKU  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

e'o  —  PRICE  »» 

BURNS  &  CO’Y.,  UMITED 

(WITH  BOM'S)  e%  —  PRICE  100 
ASK  CS  POR  PARTICl'LARS. 

CARLILE  &  FARR,  LIMITED 

‘JOS  (irafn  Exeliaiige  Building  CALGARY,  ALBERTA 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SB 


POOL  OPERATIONS 
TO  BE  EXTENDED 
i  TO  MERCHANDISE 

Enthusiasm  For  New  Idea  Be¬ 
hind  Venture  Into  Wider 
Field 

I  NO  FUNDS  REQUIRED 

'  Little  to  Discourage  Formation 
j  of  Pools  by  Those  Without 
I  Responsibility  —  Established! 
i  Business  Not  Worried 

Regina.  —  With  the  preparatory  i 
work  all  done  for  what  It  Ls  fondly  | 
hoped  will  be  a  huge  cooperative  I 
buying  and  selling  organization, ; 
plans  have  been  made  for  the  Con¬ 
sumers  Cooperative  Wholesale  So¬ 
ciety  to  take  over  the  trading  depart¬ 
ment  of  the  Lkiited  P'armers  of  Can¬ 
ada,  Saskatchewan  branch,  begin¬ 
ning  on  January  the  first  next.  More 


;fion.  An  increase  of  thirty  per  cent. 

;  In  acreage  plant,  d  in  corn  ;;;  ro- 
.  ported,  and  in  no  ca.so  ha.s  I  lin  e  been 
,  a  field  which  was  a  total  lo.-.<.  Jn 
I  ]!t26.  eorn  on  an  area  of  l,2(iit  sfjiiare 
mlle.s  was  eompletoly  dtstroyed.  nf. 
firials  point,  out.  Co-operation  given 
'  the  Ontario  jirovinclal  p.ovniiiiieni 
and  the  federal  deiiartment  of  a.sri- 
rultiire  by  the  farmers  in  de.stroyini; 
crop  remnants,  is  stated  to  have 
I  brought  the  improvement  about. 

ALBERTA  REPORTS 
THRESHING  IS  NOW 
WELL  COMPLETED! 


WIDE  INTEREST 
IN  PROGRESS  AT 
ROYALITE  NO.  14, 

Has  Greater  Potentialities  Than 
Any  Other  Well  in  Turner 
Valley 

SIGNIFICANT  FEATURES 


inftfidmnb  id  inuyv  Limestone  Struck  at  Shallow 

WEU  COMUETEDi 

_  !  Progress  Favorably 

Remarkably  Fine  Weather  Has  |  ci.i«nr.r  Bureau  The  Kinanoim  Time. ; 


j  Attended  Harvest  |  Calgary.  . —  With  new  hole  being  | 

!  Operations  t  made  in  the  limestone  at  the  Royal- : 

Iteing  drilled  by  the , 

TWENTY-BUSHEL  CROP  imperial  Oil  Company,  great  inter-  j 

Cniunry  Bureau  The  Klnnncl.-.,  Time,  In't^"  I 

Calgary.— Phenomenal  progress  Is  ^  ^Sary  and  Alberta  In  this  , 

being  made  in  rleaning  m.  (hr.  After  several  weeks  of  stand- ! 

tlireshing  of  this  year’s  crop  in  Al-  !,"f.  f.  J**"^*^  I 

berta  At  the  time  of  writirr^  more  av.iilablc,  the  big  prospect  is  i 

than  ■  f>.a  per  cent,  has  llien  com-  behi^g  pushed  to  completion  and  | 

pleted,  taking  the  whole  province  by  mauj  prominent  oil , 

through.  There  Is  therefore  every  ‘Tnv  fJt' nm  ‘ 

prospect  that  final  completion  will  TurnJr  kuev  field  '  ‘ ' 

be  registered  within  the  ne.xt  few  i  ^  r  .  ' 

days,  liven  the  oldest  of  old-timers 

rtn  nr.f  ..  _ _ _  _  I  assocw tcd  wlth  this  wel  1  whlcli  uiakc  '  1 


TWENTY-BUSHEL  CROP 


ment  of  the  Ikiited  P'armers  of  Can-  Time, 

ada,  Saskatchewan  branch,  begin-  . 

ning  on  January  the  first  next.  More 

than  200  trading  units  exist  through-  i  uiYo  jear  s  crop  in  Al- 

out  the  province  at  the  present  time  '  *  Y 

and  over  1,000  of  the  farmers’  lodges  | 
have  already  been  linked  up  lus  cus- j 

tomers.  through.  There  Is  therefore  every 

At  the  coming  session  of  the  Sas- 1 

katchewan  legislature  application  I  I’egistered  within  the  next  few 
will  be  made  for  the  submission  of  I  .  I’-ven  the  oldest  ot  old-timcrs  I 


Announcement 

I  '  -  ■ 

McCallum,  Hill 

&  Company 

Real  Estate,  Insurance  and 
Financial  Agents 

Meuibcrs  of  the  Winnipeg  Grain  Exchange 

H3ve  opened  their  new  Stock,  Bond  and 
Grain  Department 

Private  wire  connections  with  all  leading  Exchanges 

Offices : 

Ground  Floor,  McCallum,  Hill  Building 
Phone  8588  Regina,  Sask. 


for  tne  submission  of  i  .  recollect  such  i  rer’Trk  iidv  HIT  Al/U  DITCIkirCC  CAD 

Hon. 'K™”Sev.  rrovinciai  GODERICH  ELEVATOR 


: operative  Wholesale  Society  Limited”  Pmvinrini  ‘  ®*^ruck  the  limestone  at  the 

and  providing  foV  wider  powers  . and  h  h^!fn  ' shallow  depth  of  2,- i 

'Increased  r.apitallzatlon.  The  head-  ^hnlster  of  Agricultuie,  liaa  1^9®°  I  220  feet,  more  than  200  feet  less  than 
quarters  of  the  organization.  It  Is  pro-  exercised  of  late  regarcling  famous  Rovalite  So  4  premier  ILerord  Toliinie  of  Grain  Handled  by 

, posed,  will  remain  In  Saskatoon.  j  w  deb^’ho  eHb  .  ' "’■',7'" '  j  has  bcenTo-  ‘  ‘’ompany  in  lO-day  I*eriod. 

'  In  outline  the  scheme  Is  a  simple  I  during  from  500  to  600  barrels  of  i  a-  .  -rv,  .  r  c  ( 

lone,  providing  for  the  purchasing  of  I  seth^r  too  high  In  an  of  icial  state- 1  crude  naphtha  of  about  7”  ces  ^ «'-onto.-The  importance  of  God- 
I  commodities  on  a  large  scale  through  I  JJeparLmeut ;  Fannie  gravity  for  four  vears.  '  ^  '"dicafed  by 

j  cooperative  society  units  through-  "^rjculture,  he  rdates  that  reports ;  limestone  formation  was  i  the  statement  of  tho  I^ike  Shippers’ 

lout  the  province.  The  wholesale  so-  Ihe'whe  it  cron  w,li  greater  gas  flow  was  en-  Clearance  Association  of  grain  ship- 

SJ'A.'^.SL-ot'pc  L'n.  I«r:8?aVrS;Sol;■^'w^  >"  ";l>»  P..l  frpm  For.  Wimap,  apd  Pan  A- 

p!rt  oMhw32"to™  ,b»t  el»  per  .ere.  The.e  repp.d.,  be  .t  th.r,  lake  »bd  rail,  dprlbg  tbc  pe- 

l  sclvesintoicooperatlvesociety.be-  ^^tes,  cm_phasizc  the  fact  that  the  T  ."'i  1’.. 


^NOlfi’S 

C^IGAS^S 


iout  the  province.  The  wholesale  so-  ^  Ihe  whe  it  crop  will '  reached,  a  greater  gas  flow  was  en-  Clearance  Associ 

ieaevT  Aa™p-ot'’pe™n.5^^^^  I^ras^aVrSiSely  «»r  "(ber  p.,,  k„„  «■ 

dgenej.  Any  group  or  persons  in  any  °  well  in  the  field.  Extra  precautions  (h,,r  l  iVe  and  r 

I  part  of  the  province  may  form  them-  acre.  These  lepoits,  he,,  ,  .  * 

I  selves  into  a  coonerative  societv  he  states,  emphasize  the  fact  that  the  ,,  ,  ^  at  the  w  ell  to  make  riod  from  Aiigusl 

comf  Tneoro^^Xd  and  pSchLY  injury  to  ^th  the  yield  and  quality  withstand  any  lo-.g.  m  cargo 

•iXds  thrS  the  central  whoTestll  "f  the  crop  from  frost  was  more  may  ^develop  when ;  adiau  ports.  God 

SlzatTom  ''holesale  serious  than  was  apparent  earlier  on  7, puncture*  to  a  greater  ,  a  total  of 

No  .Assets  Needed. 


Tu^  in  the  season.  Mr.  Iloadley  points, 

NO  Assets  Needed.  wheat  acreage  of!  .Splendid  Footage  Made  I  borne  :ind  Montreal.  Of  the  l-ike 

The  trading  units  arc  not  required  6,707,526  acres,  as  shown  by  the  Do- i  Splendid  footage  is  being  made  this  |  Huron  ad  Georgian  Day  ports,  God- 
to  be  Identified  with  the  United  minion  Government  estimate,  and  on  i  week  at  many  of  the  other  wells  erich  stood  first.  Goderich  Elevator 


I  the  lime  is  punctur* 
I  depth. 


1  precautions  ,  tpur,  lake  and  rail,  during  the  pe- 
well  to  make  rjof]  from  August  1,  1027,  to  July  31.  ■ 
ithstand  any  |  In  cargo  deliveries  to  <'an- 

evelop  when  '  adiau  ports,  Goderich  stood  third, 
to  a  greater  j  wdth  a  total  of  13,464,697  bushels;  t 
I  l)eing  exceeded  only  by  Tort  Col- , 
Made  i  borne  :ind  Montreal.  Of  the  i-ike 


.Farmers  of  Canada.  Its  members  the  basis  of  the  average  yield  shown  ,  with  two  additional  W'ells  having  ^  Transit  f’ompany,  Eimltod,  b.-in- 

. may  not  even  be  farmers.  The  trad-  lu  threshers’ returns,  Alberta’.s  wheat  been  put  ou  production  recently.  grain  business  at  this 

I  ing  uiDt  Is  not  even  required  to  have  crop  would  total  about  134,150,520  Foothills  No.  1  well  is  being  tested  Po^t. 

I  any  physical  assets  In  the  way  of  a  bushels.  for  production  and  Spooner  No.  1  is  During  the  last  leu  days  of  Sep- 

......  .  .  The  minister  states  that  this  con-  also  having  pressure  applied  gradu-  teniber  of.this  ye.y  Goderich  elova- 

_  .  -  probable  average  ;  ally  to  the  separator  for  a  test  of  ^’P'"  I'^indlcd  u  total  ot  1,(83,000  bush- 


I  store. 

!  It  is  the  Intention  of  the  new 
ibody  to  take  over  the  assets  of  the 


I  yield  over  the  entire  province  v.  as  production.  Both  arc  deep  xvells,  (  Y  record  ^ 

.United  Farmers  trading  department, ,  borne  out  by  information  secured  I  more  tiian  5,000  feet.  Y'  ' 

:  and  temporarily  at  least,  to  carry  on  I  from  the  regular  correspondents  of  i  McLeod  No.  4  well,  which  came  into  '  ,  Doderjch  Elevator  &  Transit  (  o. 
In  the  latter’s  premises  In  Saskatoon.  I  fbo  Department  of  Agricultui  e  and  ,  production  with  an  initial  flow  oi  i Y.  ^ 

I  The  value  of  the  assets  to  be  taken  !  fr„n,  ofber  equally  reliable  .>^ources.  more  than  3.5.000.000  cubic  feet  of !  P‘”'  ' 

I  over  will  be  determined  by  three  ^hile  the 'yield  for  the  present  sea- |  gas  and  later  settled  down  to  about  j h  f 

—  [arbitrators  one  ot  whom  IS  to  be  I, on  ,,..,5  somewhat  disappoinUiig.  20.ono.000  cubic  feet,  is  producing  ! at  the  rate  o£r$1.40  per  .shai . 


All  Sixet 

One  Qualikj 


/mellow, 
/ fradrant, , 
sattsfi/indi 

through  RIGID 
SELECTtON  of 
finest  leaf 


,  W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SECURITIES. 

IVc  specialize  in  B.  C.  and  North  IVestem  Alining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

2*22  I'QKTAGE  AYE.  Phone  89-953  MTNNIl'EG 

.Mcmbrrn  of  the  Mining  Section.  Winnipeg  Stock  K.volinn«ce. 
CorrcNpuiDlents  of  Me.kisrx.  D.  S.  I'aterson  &  -Compunr,  I.imlteil. 
Stock  BrokerK— Toronto. 

\Vc  reromnienil  the  piirchaKC  of  Sterling  Mining 
tX  I‘:.\plnrntlon  Syndicate  iinltH  iit  930.00  each. 

Maps  and  other  data  .sent  on  rcque.st. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


!nlne  members,  representing  the  , 
debenture  holders  of  the  trading  de- 
1  partment  was  set  up  to  supervise  the 
i  transitional  arrangements.,  Mr 

At  the  recent  annual  meetiug  of  the  the  i 
I  i  Consumers  Cooperative  Wholesale  j  from 
!  Society  W.  H.  Beesley  of  Moose  Jaw  ( in  .\u 
i  was  selected  as  pre.sident,  tV.  Laird  '  crop 


suuiwuousneis.u.u,ou,  oAkossok  Misuwoou-impeiia.  m  ,  jng  depreciation  and  income  taxes, 

the  average  for  the  pa.st  ten  jears.  made  ready  for  drilling  again  and 

Injury  By  Frost.  'vill  create  considerable  interest  as  between  a  low  of  $119,354  and  $149,- 

Mr.  Hoadley  add.s  that  apart  from  Air.  Dlngman  is  regarded  in  Calgary  |  g-p  profits  for  tho  year  ended, 
the  reduction  of  fully  25  per  cent  '  kYpritrnnYYY'umYr  i  been  $141,-; 

from  the  e.stJmate.s  of  the  yield  made  !  u76. 

in  .\xi^ist.  the  value  of  Alberta’.s  1928  I  ..  .  !  - 


flepreclahed  i 


EDMONTON, 


CANAD  V 


i  of  Handel,  vice-president  and  I'rank  j  through  the  injury  fo  quality  re.sult- 
lEliason  of  Wynyard,  secretary  trea- .  Ing  from  tho  frost.  While  some  sec- 
j  surer.  These  ihrec  along  ■with  H.  W.  tlons  had  been  more  fortunate  in  that 
iKetcheson  of  David.sou  constitute  the  regard  than  other.s.  .grain  inspection.s, 
!  executive  of  the  new  organization.  he  says,  indicate  that  not  more  Ilian 
The  scheme  is  regarded  in  business  j  25  per  cent,  of  the  wheat  being  inar- 
1  circles  as  another  expression  of  the  |  keted  was  of  flic  contract  grades,  and 
!  rural  west’s  obsession  for  cooperative  i  in  many  districts  a  lar.gc  jiercciitage 
I  or  pool  enterprise.s.  'The  enthusiasm  :  of  wheat  was  grading  No.  6  and  feed, 
for  the  venture.  It  Is  believed,  is  j  That  reduction  in  (luality  was  also 
prompted  basically  by  the  st.atc  of  ■  very  apparent  in  the  case  of  oats, 
mind  which  the  pool  propaganda  has  and' in  some  d'stvicts  some  appreben- 
;  created— a  contempt  for  established  sion  was  felt  as  to  the  seed  snpi>ly 
I  cooperative  business  in  any  realm.  for  next  year’s  crop. 

Despite  the  possibilities  of  such  an  'i-bc  lainistcr  admits  lliat  in  the 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSVRANCE 
Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Toronto,  Winnipeg,  Montreal, 
n  fcV>rA/.4.V  CHAMBER.^  (Ground  Floor)  -  -  .  REGINA 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMRANY,  LIMITED 

INVESTMENT  BANKERS 

Roya.9  Bank  OHambers  ••  ■  Calerafy 


I  cooperative  business  in  any  realm.  for  next  year’s  crop. 

Despite  the  possibilities  of  such  an  I  'pbe  lainistcr  admits  lliat  in  the 
! organization  if  stauncbly  backed  by  !  rtiver  cntiniry.  while  the  yield 

I  the  pool  farmer  business  men  are  ‘  lower  tlinii  anticipated,  the  qual- 
jnot  at  all  worried  over  the  .situation,  py  (,f  prain  was  somewhat  better  | 
'The  west’s  mighty  mail  order  estab- .  ,ban  the  average  for  the  province. 


Vulcan  No.  1  well,  which  has  been  i 
a  good  producer  until  recently  when  '  .8.VLJI0N  F.VCK  L.IKGEIL 
it  clogged  up,  is  to  be  cleaned  out , 

with  a  diamond  orill  rented  from!  Vancouver.  --  'flie  canned  salmon 
tfpooner  Oils.  Ltd.,  and  the  result  of,  pack  of  British  (  olumbia,  up  to  date.! 
the  additional  drilling  will  be  watch- ii.s  ahead  of  the  same  period  of  last 
cd  keenly.  '  year,  according  to  a  report  of  the  i 

- - - -  I  canned  salmon  section  of  tho  Briti.sh 

I.w  vi'iii'  Kiii-ITIIV  iMl«il\G  I '’olumbia  Division  of  the  t’anadiani 
BK.  M.\I,h  1()ILT1{\  K-VISIX..  '  M.,n„f.„.t,„.er.s  Association.  The  total 

Fdmonfon.  —  A  chicken  hatchery  |  uj,  to  mid->>ctohrr  w;is  1,484,000 
on  a  large  scale  is  to  be  tstaldisbod  c.’.ses  against  1,101,000  cases  for  the 
in  Alberta,  according  to  I-.  M.  Oaetz,  isamo  porioil  in  1927. 

a  inemlx'r  of  the  firm  of  Canadian  -  -  -  -  -  -  - 

Hatihcries.  Limited,  of  Vancouver  ■  TOIi ATOMS  A  SlTl’MSS. 

and  a  recent  vis’tor  lierc.  He  stated 

that  the  plan  of  Ihc  company  was  Medicine  Hat.  -  -  I’orly  acres  of 
to  t'stablish.  o’.cnl’ially.  liatchcries  home-grown  .Alberta  tomatoes  have 


Vrtl.MRT  A  roil  ATOMS  A  SI  (’(’MSS. 

Medicine  Hat.  -  -  I’orly  acres  of 


[not  at  all  worried  over  the  .situation,  py  (,f  prain  was  somewhat  better 
'The  west’s  mighty  mail  order  estab- j  ,ban  the  average  for  the  province, 
jlishments,  comprehensive  chain  store  j,,  sonthcastt'rn  section  of  the 

systems  and  comjirehensivc  comnicr-  province.  l>ntli  yi'Id  and  quality  of 
I  clal  ramifications  are  not  likely,  to  grain  has  liceii  less  seriously  re- 
i  find  the  competition  severe,  it  Ls  con-  dian  in  oilier  section.  Grain 

tended,  if  past  experiences  are  to  he  being  mari.ctcd  rapidly. 


to  t'stablish.  o’.cnl’ially.  liatchcries  home-grown  .Alberta  tomatoes  have  factory  conclusion  ilo  vui  entirxly 
at  several  poinis  in  t.iie  jirovince,  been  canned  !>y  California  <  annt rs.  j  new' <  xperiment,”  salt  F.  A.  Colwell, 
wlirrc  there  is  unlimited  scope  for  I  imited  of  Medicine  Mat,  a  suhsid-  :  local  manager.  It  i.s  prcriosed  to  cn- 
baby  cliicks  of  bisli  quality  strain;  ijiry  to  Brodcr’s  Fannery  of  New  ’  large  tlic  factory  to  keep  space  will) 


also  for  eggs  and  poultry. 


Mestmiiislcr.  "Tliis  mark.s  a  satis-  the  surrounding  plantings. 


!  taken  as  the  criterion.  The  new  co 


cheek-np  from 


operative  venture  liowevor,  will  >>e .  ,.^,,5 .,1,,^  it  jj,  probabl 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT,  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  S.\SK. 


!  watched  with  interest. 

FEWlNiCTPESK 
ON  THE  PRAIRIES 

General  Freedom  is  Reported  by 
the  Dominion  Entomologi¬ 
cal  Branch. 


r H.  M.  E. 

EVAN^i 

&  Co.  Limited  | 

FINANCIAL  AGENTS  ‘ 

BONDS 

REAL  ESTATE 

INSURANCE  j 
LOANS 

1 

Ground  Floor,  C.P.R.  BIdj.  j  " 

I^DMONTON 

-  ALTA.  ^ 
dBm 

Bennett,  Hannah  &  Sanford 

Barrister'',  Solicitors  A  Notaries 

Hon.  R.  B.  Bennett.  K.C.  LL.D.,  Alex- 
aniier  Hannah.  P.  L.  Sanford,  B.A., 
O.  E.  Might.  E.  J.  Chambers.  B.C.U,  , 
IL  a.  Nolan.  M.C.M.A.  i 

I'rlvote  Telephone  Kzchunge  M.  rola  | 
•00-603  Lancaster  BnlldlnSt 
CALUaHY,  CANADA. 


Inves-tors  i-esici 

Hite  financial  limes 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

KEAI.  HSTAFK  VABCATIOXS, 
HK.YTALS. 

I''nrm  Bands,  Mortgages  and 
Insurance 

ZOO  bTA.ADARD  BANK  HLUi;. 
WINNIPEG. 


C  i>.  tJhcpard  .t.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
f  AVINNIPEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  snd  Valuators 
Estates  Managed 

CALGARY  CANADA 


Ottawa. — A  general  freedom  from 
i  insect  pests  in  the  western  provinco.« 
is  reported  liy  the  Dominion  entomo- 
!  logieal  iiranrb.  Grasshoppers  wbicli 
I  in  former  years  worked  liavoc  in  the 
;  crops  ll!lv(^  been  found  scarce  this 
!year.  The  sugar  beet  croip  in  sonili- 
ern  Alberta  is  stilted  to  liav<'  snffer- 
■  ed  to  some  extent  from  the  red- 
backed  cut-w'orni  lint  the  control 
'campaign  instituted  by  the  deiiart¬ 
ment  has  locitllzed  the  infestation. 
'  In  tile  same  province  llie  alftilfa 
crop  has  been  attacked  by  the  Bertha 
I  .\rniy  worm.  Dusting  of  the  crop  is 
’expected  fo  eradicate  the  pest. 
Ixtssps  from  Insects  are  generally 
small,  officials  of  tho  branch  iudi- 
I  cate. 

I  Pencil  Modi  in  Mapara. 


that  Ibe  cstimat''  cow  made  by  51i. 
Hoadley  will  pro'. c  to  be  somewhere 
near  the  mark  wbiit  final  figures  arc 
available.  Without  a  doubt  the 
frosts  whicli  occurred  in  Augtisr 
badly  damaged  tlio  grain,  and  wlieat 
'  which  otlicrwi.so  would  have  graded 
j  No.  1  and  No.  2  have  failed  1o  cuter 
the  contract  grades,  and  quite  a  lot 
1  of  it  is  not  of  any  better  quality  tiian 
No.  6  or  feed. 

To  Widen  Markets 

For  IVlanitoba  Barley 


iffiUSi  It/ 


pers  whicli  'ViuniiHg.  A  'arb.v 
•ivoc  in  the  bihoratorv  w  i!l  Iw  <  .siabhshed  tit  t.n 
scircc  (his  Ag.'iculiuial  follcgc,  ;ind 

r)  in  !7tilhY‘he  Frovincail  Covcrnmcni  will  g’Nc 
•iv<'  suffer-  necessary  linatic’.al  assi.Htaiicc  in 
i'  the  red-  I't'oviding  every  facility  for  rcscarcii 

Ihc  control  '"'"''r’'"'’ 

In.  iiei>.(rt.  lems,  according  to  I’n-micr  Ttrtickcn 
infest  it'io"  ! committcf-,  of  w  liich  C.  II.  Bur- 
1,  ‘  ,,o..  If’"  I  nell,  ]iresidcni  of  tlio  ^ianiloha 

the  Bertha  ’•‘''f' 

the  crf>n  ju  ''f^anized.  If  will  lie  known  as  the 
(he  nps(  !  Manitoba  Btirby  Koseareb  fommit- 
,  I.;  ,t.re.  Hon.  Aroert  I’rcfontaine.  .Min- 

•umh  iudi  ''«>»?'•  Agricnltnrc.  wiJl  represent 
‘  the  Provincial  Govi  rnment  and  Prof. 

„  _  'H.  <’.  Grant,  of  ilic  Agricnllural  t’ol- 

**  I  lego,  will  bo  t^oci'otary  ot  t.lio  (*oiij- 

4i(es  niittee.  The  tmrposc  of  the  conimit- 

ira  district  !  carry  on  i  cscarch  and  op'r 

o^  the  wider  Ilia  rkcls  tor  Manitoba's; 
itir  Gibson,  harley.  .Mani'olia  .grows  more  barley: 
ated.  The  .  ^jjau  wheat.  . 


•  I  Over  sod.oon  egg  parasites  have  Th,.  ,,iirposc  of 

!  been  rcle.ased  iu  the  Niagara  district  !  ,,,  carry  on  rcscai 

,  ’')  Ontario  in  an  effopf  to  control  the  ' ,  ,  wider  iita rkcls  for 
Oriental  Peach  .Moth,  Arthur  Gibson,  harlev  Mani'olia  .grows 
Dominion  cnfomologist,  stated.  The  . 

iniofh  has  been  giving  some  concern  i  '  *  _ 

!  to  peach  growers  throughout  the  |  TV>T01VMB  IS  Gli 
'  province  owing  to  its  rapid  spread  j 

'since  Its  first  appearanee  two  years  \  Vancouver.  —  rhe  p 


—  here  and  throughout  the 
mighty  British  Empire  has 
spread  the  fame  of  “CwtADUNO®" 
—acknowledged  supreme  in  every 
corner  ot  the  Globe. “Only 
c.xccptional  quality  could  win 
such  world'widc  popularity. 


HIRAM -WALKER  &  SONS  LIMITED 

DJST1U.ERV  AND  HEAD  OFFICE  :  WAUtERVIULE.  CANIIXI  ' 

ESTABI-ISHED.ieSa 


WALKER’S 


spraying  .methods  have  not  prov- 
|ed  very  effee.livc  In  controlling  th' 


TAXrOl  VI  K  IS  GHOWLNG. 

Vancouver.  —  The  population  o'  | 
Greater  Vancouver  has  inrreasod  by  j 
more  timn  J09.nu()  persons,  or  | 
proximately  16  per  cent  in  the  las'  , 


;  pest,  it  w'as  slated.  A  liny  parasite  years,  according  to  statislicr 

!  which  attacks  the  moth’s  eggs  has.  cohhtiued  in  the  local  diree^ry.  'The 
!  however,  reduced  the  moth  by'  more  i  population  is  given  a.s  344.160  against 
(than  one-half  where  it  has  been  j  317.195  iu  192(’  tind  2jj.OOO  in  1924. 


'used,  and  It  is  expected  that  by  next 
|y(ar  the  pest  will  be  under  control. 
!  At  present  the  moth  is  to  be  found 
i  in  most  of  the  peach  districts  in  On- 


,MORM  IMKHMST  L\  SIIFEr. 

Moose  .raw.  Greater  interest  is 
being  taken  litis  year  liy  livestock 


WHISKY 


tario.  according  to  reports  received  nien  in  the  raitdng  of  sheep,  and  as  : 


jat  the  department  of  agriculture. 

i  Morn  llorer  Ileereased. 


nesult.  bidding  on  the.se  animals  al 
the  recent  Feeder  .'.thow  Auction  Sale 


BWfa  (o  our  Montreal  Office,  SI7  Phillips  Sq,,  tor  one  ot  our  FREE  Patent  Wall  Bottle-Openerg 


A  marked  reducUoo  has  beep,  not-  was  brisk  and  piiees  higher  than 
ed  this  year  In  corn  borer  Infesta-  last  year. 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  2,  1928. 


Basis 

LITTLE  UNEMPLOYMENT 
Industrial  and  Building;  Activity  { 


HITS  INDUSTRY  i 
OF  MARITIMESi 

However,  Compromise  Was 
Made  on  Duty  Originally  ! 
Proposed 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I  facMiOes  at  Saint  John  and  H^alt- 1  GYPSUM  TARIFF 

I  I  P  *  Ifl  these  problems  Canadian 

lll/lfl  I  pirpi  AP  ' the  best  equiped  one  of  this  type  i  ufacturlng  plants  active,  building  an  early  solution  may  be  look^  HITS  INDUSTRY  i 

nlllH  Lr.Yr,L  Up  in  North  Americaa.  i  construction  achk-vlng  new  records  Mr  Beatty  w.nt  on  to  say  that  the  ^  aisarwiai* 

lllUll  UlifLili  VI  Lumber  Industry.  .In  all  parts  of  the  country,  and  c.  P.  r.  ^  now  planning  to  carry  ilV  MADITTMCC 

DDAOnrDYTV  IC  ,  The  exports  of  lumber  from  Brit-  mines  producing  increasing  quMt-  on  Its  colonization  and  development  Ul  lllAlll  I  IITIIj J  i 

p  K|ljK|*  K|  I  I  I J  I  ish  Columbia  for  the  first  six  monts  Itles  of  ore,  it  is  not  surprising  that  work  In  Nova  Scotia  and  a  very  eX-  ' 

a  as  vs/a  ajata  a  a  av  j  ,^o.000.000  feet  aJiead  of  the  employment  Index  for  each  tensive  report  as  to  opportunities  u  -  • 

]jni17  rTAICDAI  f’cmpanuiv-e  statistics  show  month  In  1928  should  be  well  above  op  n  to  settlers  has  been  prepared  However,  Compromise  Was 

NUff  llPiPiriK/l^^l  *‘^*‘^*^  Increases  the  level  of  the  corresponding  month  His  recent  visit  to.  Nova  Scotia,  he  Made  on  Duty  Originally  ! 

in  lie  s.a.les  to  the  Atlantic  seaboard  of  any  previous  year.  Import  and  added,  tvas  to  see  what  could  be  '  Prnnnu>«1 

- 7--  of  the  United  States  .and  Canada,  to  export  statistics  reveal  a  large  vol-  done  to  develop  the  countrv  and'  rroposea  | 

Royal  Bank  Review  Indicates  l.iapau.  and  to  the  United  Kingdom,  urn?  of  trade  .and  all  Indices  of  Can-  stimulate  traffic  throughout  thel  ,,  c  imtoAn  - -  nvE-r 

That  Business  is  On  Sound  and  a  rather  .sharp  decrease  In  the  adlan  business  conditions  show  that  Dominion  Atlantic  Railway  terrl-  IMPORTANT  MARKET 

.  amount  exported  to  Australia.  In- 1  the  country  Is  enjoying  a  sound  pros-  tory.  1  • - 

crease  in  recent  sales  to  Australia,  |  perlty.  A  conOni^d  broad  and  stead^^  Por  the  benefit  of  those  not  m.  i' Ground  Product  Used  Exten- i 

_  _ TT' however,  give  promise  that  the  full !  development  of  the  tJT>e  Indicated  bj  formed  if  mav  fao*  '  •  1  ir 

LITTLE  UNEMPLOYMENT  ,  yar's  exports  to  this  mark,  t  will  I  these  statistics  from  agriculture,  ^  ™  “  Fertilizer  in  the  New 

-  make  a  more  favourable  sihowlng.  !  mining  and  manufacturing,  will  be  j£a.]lfax  throimh  Saint  inhn  v  England  States  i 

Industrial  and  Building;  Activity  While  the  prices  of  fir  and  hem-  of  greater  s.rvlce  to  the  ultimate  across  tlie  Bay  of  Phindy  NS  '  -  I 

c  u  'ru  t,  TU..—  PIamIv  nt  have  not  improved,  th.rre  has  welfare  of  the  country  than  a  sud-  thence  via  iho  linmininn  1  **"*^**“*  Burenu  The  Flnnncini  Tlm»« . 

Such  That  Tlwre  is  Plenty  of  ,2  ^  this  viewpoint,  tie  SV£ie?U  So  s  to  Cl?ax  Halifax.-  Tie  anxiously  awaited  i 

Work  at  Good  Wages  tious.and  in  the  price  pf  cedar  since  percent  ^iehtness  of  ^  This  la"^ the  alternative  route  S  r ruling  of  the  United  States  author!-  ^ 

_  last  year.  stltute  a  h  althy  restalning  Influen-  f«rrpii  tn  in  si..  I  ..  .  ,  j  ,  ..  ■ 

,  With  harvesting  completed,  or  Little  rnemployment,  ice  preventing  over-speculation  and  ning  rights  over  the  C  NR  I  the  proposed  duty  on  Can- . 

!  nearing  completion  throughout  the  With  agriculture  prosperous,  man- >  too  rapid  expansion. _ Saint  John  lo  Halifax;'  Anent  th"  j  ‘"‘"A  ‘  1 

i  country,  the  farmers  are  eng.aged  in  la^tPr  alternative  Mr  Be.atty,  at  Kent-  I  already  been  published.  The  , 

.,,1.1  in  thp  nrpiviratiou  '  F%  mm  J  C*  m^  A  D  .  *  .  ^  ®‘'*'*‘*  ^hat  It  is  not  at  all  a  mat-  I  duty  has  been  fixed  at  30  per  cent. 

,  fall  ploughing  .ind  in  the  prepa^^^^^^^  S  StatCfnCflt  iXCVWCS  Politics  but  is  a  commercial  ;  ad  valorem  or  at  present  prices, 

of  tie  land  for  the  crop  of  19-J.  A-TCMCCjr  O  f  f  I.  economic  problmi  and  must  be  !  about  60  cents  on  the  ton.  The  rul- ' 

saj's  a  review  by  the  Royal  Bank  ^  F?  jv  m  1  m  m'i  -xt  ¥m%  "tt-h  on  that  basis.  ;  ing  Is  regarded  as  a  compromise, 

of  Canada.  Tie  Canadian  wheat;  IrMCtmlFlmtXC  M\dHvU Ciy  iSStl^S  At  present,  though  the  information  i  Hitherto.  Canadian  gypsum  has 

crop  as  a  whole  has  tieen  the  largest  _ _ _  t®  not  official,  it  is  said  something  '  been  entering  the  United  States,  as 

»u„l  a-d  C«.d»  Sl.l.mVnrb,  Pr«i^„t  ol  C.  P.  R.  ^Is  lb.  '''  ! 

million  hush.  Is.  p.,tii>vitps  '  Company  s  Positaon  in  Regard  to  Entering  the  Field  in  Nova  i  Improvement  in  the  terminal  facil- ;  in  the  United  States  that  it  entered  ' 

of  the^'Domrnion  Bureau^  of  Statis- '  Scoda  Clearly  Before  the  People — Some  Arrangement  Neces-  1  i  country  partly  m.anufactured. 

A  -  i  Destructive  Competition.  N.  b.  and  DIgby  N^^s^  j  “Ssum  "duriable  afSriJ  “pofTn.  ^ 

the  -^.hc*h  VV^t  Gra  n  ‘  .  - - The  placing  of  a  car  ferry  on  the  !  The  ruling  of  the  United  States  au- 

sociatJon  indicates  tn.it  iiip^  or  ine  Maritime  Boreaii  The  Klnanolai  Time*  great  a  cost  to  ourselves,  to  other  route  between  S.aint  John  and  Dlgby  thorities  however,  classes  it  as' 
three  prairib  provinces  wni  Halifax.  With  tlie  space  of  a  parts  of  Canada,  or  to  oilier  Iran-  which,  with  a  f.a.st  train  service  crushed ’gypsum.  d’uUable  at  30  perl 

nf ^  "^‘'vs  JIalifa.x  has  heard  from  sportatlon  companies”  He  addtd  from  Dlgby  to  Halifax,  would  place  cent,  ad  valorem.  ! 

bushels'  of  iiad-i;?.  is'miilion  bushels  tie  he.ads  of  the  two  big  Canadian  bu^'-f  mn  not  f  believer  "in  r”al  bv  an’i^rrsenl'llnr’'  ^ 

systems-Slr  Henrj-  competition  which  is  destructive  ana  The  placing  of  a  fast  modern  i  J“qono0  to1fs*’'or'y^^ 

Although  August  frost  damaged  th  Thornton,  of  the  C.  N.  R.  who,  a  few  any  thing  is  d  struclive  in  which  steamship  for  passenger  traffic  bet-  Canadian  total  of  which  the  Cana- ^ 
wheat  in  Saska  cheavan  •‘"d  I  k rta  [  advantages,  direct  or  indirect,  do  ween  Saint  John  and  Dlgby.  S  Gypsum  Vomp.atn  near  here  I 

statlsUcs  indSte  that  wheat  will  "a®  on  the  new  cold  storage  not  more  th.an  offset  the  disadvan-  The  carrying  on  of  colonization  produces  some  600  000  tons.  Of  lute! 

S  much  bTtter  thL  in  years,  many  gypsum  companies  have ' 

and  thrt  nrotein  conte^  will  be  tx-  H.C..  president  of  the  C.  P.  He  went  on  to  say  the  policy  of  Scotia  and  other  eastern  Provinces  ^^^^ed  operations  In  this  province 

centlonalirhiri?  The  earlv  harvest  H-  "'^o  has  a  guest  of  honor  at  the  the  C.  P.  R.  as  regards  Nova  Scotia  on  a  more  extensive  scale  by  the  the  possible  effect  of  the  newi 

has  nermitted'ra old  movement  of  the  i-ord  Nelson  Hotel,  recently  opined  had  met  with  a  disMnot  reverse  f-  .u  *  a  «  ..  duty  on  this  large  Nova  Scotian  in- j 

wheat  tow.ard  thifs  aboard  and  some  in  which  the  C.  P.  R.  many  years  ago  and  that  "nothing  ^  ‘  f  definite  jjjstry  Is  as  yet  to  be  determined.  ; 

con^stlon  is  renortci  at  the  term-  interest  to  the  extent  of  has  emerged  from  the  situation  since  ment  anent  these  matters  may  However,  as  much  gypsum  will  be  i 

malf  Fven  tSi  prices  should  ■  ?350,00...  (which  has  persuaded  us  to  nevy  end-  ollowmg  a  met  ng  of  forwarded  to  the  United  States  as! 

remain  somewhat  ^lowcr  than  last  I  Each  of  tlicsc  geutlenun  in  his  I  eavours."  Short  on  an  invitation  C.P.R.  officials  at  Montreal  In  the  possible  before  the  duty  becomes  ef- : 
vp“rfh<^,  nriL  factor  will  be  largelv  !  0"'“  "  letf  impressions  and  from  the  govcmment_  of  Canada  near  future.  fective  about  the  middle  of  Novem- i 

kV  i..rvp  civc  and  -ood  i  Halifax  and  .Nova  Scotia  which  controls  the  Canadian  Nat-  7 - — — - .  ■  -  ber. 

fho  ~  may  not  be  blamed  if  they  live  in  lonal  Railway  lines  that  tie  question  Winnipeg  Bankers  Club  ATmnuTi.’PTnont  marfo  in  Time  n,n<il 

**\n  the  other  province.^  the  season  expectations  as  should  be  r^onsldered  Holds  Annual  Meeting  that  the  United  States  proposed  to  i  * 

has  been  Rormally  s.atisfactory  f"’’ I  know  nv^ v  ^  per  ton  on  gyp- I  P 

agriculture..  In  British  ^^'olumbia, .  ^  I  a.”  nr  Winnipeg.— At  the  recent  annual  sum  and  this,  in  the  opinion  of  lead- !  tc 


At  the  head  cf  the  old 
Netherbow  Port  (in  JTiffh 
iS'treet)  stands  the  house  of 
the  great  reformer, — John 
Knox,  minister  of  St.  Oiles 
Cathedral,  1560-1669.  Now 
a  museum  and  curiositp 
shop,  it  is  visited  bp  thou¬ 
sands  of  pilgrims  of  his 
faith. 


John  Knox’s  House 


latter  alternative  Mr  Beatty,  at  Kent-  I  already  been  published.  The 

ville,  s.ald  that  It  is  not  at  iill  a  mat- 1  duty  has  been  fixed  at  30  per  cent, 
ter  of  politics  but  is  a  commercial ;  ad  valorem  or  at  present  prices  ^ 
and  economic  probl.'m  and  must  be’  about  60  cents  on  the  ton.  The  rul- : 
de.alt  with  on  that  basis.  ;  ing  is  regarded  as  a  compromise. 

At  present,  though  the  information  i  Hitherto.  Canadian  gypsum  has 
is  not  official,  it  is  said  something  '  been  entering  the  United  States,  as 
is  being  planned  by  the  C.  P.  R. '  crude  gypsum,  free  of  duty  but  It  ( 


An  average  of  the  crop  estimates  i 
of  the  Dominion  Bureau  of  Statis- ' 
tics,  the  Manitoba  Free  Press,  and  ‘ 
the  North  West  Grain  Dalers’  As- ' 


sary  to  Prevent  Destructive  Competition. 


Edinburgh  —  the  Home  of — 

JOHN  COTTON’S 

TOBACCOS 

'The  new  one-ounce  sampler  tin  at  25c 
keeps  your  Cotton's  fresher  and  gives 
your  pipe  a  chance  to  try  “Scotland’s 
Best.” 


1  ounce  tin,  25c 

2  ounce  tin,  50c 
34  pound  tin,  $1.00 


)«MIa2 

•fitpiutO*  J 


ceptionally  high.  The  early  harvest 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO.  Limited 

-  1016  Beaver  Hall  Hill 

MONTREAL 


/if  ^1^  br^Mvv  -ind  I  ^^Pccial  Interest  when  one  considers  I  his  company  could  take  and  that 

T  t/  nri/  nf  annles  •’-'Prc.ssed  wi.sh  in  Nova  I  action  involves  the  steady  Improv- 

hough  the  pr  ee  of  aples  ^  that  hi.s  company  should  ex-  ement  of  the  lines  in  Nova  Scotia 


than  in  1927  the  fruit  growers  are  | 


first  anticipated  'a  late  spring  re-  ><'§:islature  aud  there  was  Newspaper  Uomment 

Sed  far^work.  but  excepH^^^^^^  speculation  as  to  what  the  | 


favourable,  weather  during  the  sum- |  ha\e  to  >  Beatty's  sinteiuenus  anent  the  rial  Bank 

iner  improved  conditions  suhstaut-  <  •  »’■  K-  »his  prorince  say.s:  F.  H.  Kil 

ially.  Reports  from  the  Maritime  I’®  "U  "as  aiiarenf  and  understandable  ('ommerci 

Prorinces  Indicate  that  the  potato  •*  I*' ,1%  "•  ;\]r  Beatty  was  speaking  un-  Bank;  J. 

yield  will  be  above  the  average,  in-  '  u®',,  .  j- ,  ,  -  I'f’-'*’ faint  and  while  pointing  to  to;  F.  W. 

spite  of  the  blight  which  appeared  |  ®  ‘  _  ,  '  . '‘*'®  the  economie  factors  in  the  situa-  tia;  J.  K. 

in  Prince  f}dward  Island.  Apples],  V’  tion  and  the  deficits  shown  on  the  Nationale 

are  of  good  quality,  but  in  both !  «  though  ho  frank  l.y  stated  _ 


lonal  Rtulway  lines  that  tie  question  Winnipeg  Bankew’  Club  ^  Announcement  made  in  June  was !  - 

Hne«  nn!  HoWs  Annual  Meeting  that  the  United  States  proposed  to  ! 

lines  tomierij  atsciKsea,  iit  aid  not  -  ^  gyp- 1  pany  recently  operating  InC'apeBre-  be  classed  as  manufacture,  but  was 

hi  ^  •‘nif ’  ih^t  Winnipeg.- At  the  recent  annual  sum  and  this,  in  the  opinion  of  lead- !  ton.  merely  for  the  purpose  of  preparing 

nt^ivo  tho  l-o.  .rfv-  in.n^v  meeting  of  the  Winnipeg  Bankers’  Ing  Nova  Scotia  producers,  would  It  is  pointed  out  that  a  certain  it  for  shipment,  and  not  for  use  as 
thl,  Iin»  i/ V .ii  J  Gccturc  Club,  S.  B.  Rae,  of  the  Royal  have  been  about  ruinous  to  the  in- ■  grade  of  gypsum  valuable  as  a  fer-  plaster,  etc.  Moving  pictures,  even, 
Tihl  n  tr,i  o  ,.T  Bank,  was  re-elected  president,  and  diistry  and  might  even  cause  thel  tilizer  Is  used  extensively  In  the  At-  entered  Into  the  hearing  showing  the 

I  hi  h  iT  r  p  ntr«i  Tf  Toronto,  cessation  of  operaUons.  The  situ- ;  lantlc  States  of  the  Union  and  forms  entire  process  of  mining  from  the 

wnitti  wte  i  .  K.  K.  now  control,  it.  appointed  vice-president.  Lee-  allon  asstuned  a  serious  aspect  when  the  main  item  of  gypsum  export  time  the  gypsum  was  dug  out  of  the 
..firr!!  ‘"'■es  by  outstanding  men  on  sub- 1  this  was  set  forth  as  some  5,000'  from  Nova  Scotia.  It  sells  at  .$1.32  ground  to  its  delivery  on  board  the 

r  ect.s  of  interest  to  the  members  are  Nova  Scotians  are  engaged  in  the '  per  ton  plus  delivery  charges  and  ve.s.sel.  The  result  of  the  hearing 

f/fn  1  ,°®"'  -'na  we  planned  for  the  coming  season.  The  gypsum  producing  operations  In  this!  the  additional  duty  of  $1.40  would.  Is  a  new  classification  of  "crushed" 

will  benetlt  Uie  Ihs.s  to  others  following  were  appointed  honorary  province.  in  the  opinion  of  Nova  ScoUa  oper-  gypsum  dutiable  as  stated.  Instead 

will  P-i educed  to  a  minimum.  patrons  of  the  club:  J.  W.  Spears,  Companies  affected  by  the  ruling  |  ators,  have  made  the  price  prohibl-  of  "  ground”  gypsum  dutiable  at 

Newspaper  1  omment.  Bank  of  Montreal;  F.  L.  Patton,  Do-  were  the  Canadian  Gypsum  Com- 1  live  to  the  United  States  consumers.  $1.40  per  ton. 

■|  he  Hareald.  in  roiiiiiienUng  on  minion  Bank;  G.  D.  Ritchie,  Impe-  pany  at  Windsor;  the  Atlantic  Gyp- 1  The  matter  has  engaged  the  atten-  While  the  new  duty  undoubtedly 
Mr  Beatty’s  sintemenus  anent  the  rial  Bank;  S.  L.  Cork,  Royal  Bank;  sum  Company  at  Chaticamp  and  |  tion  of  the  Canadian  Department  of  imposes  a  handi.cap  on  the  Canadian 

C.  P.  R.  aud  this  prorince  say.s:  F.  B.  Kilvert,  Canadian  Bank  of  elsewhere:  the  United  States  Gyp- i  Trade  and  Commerce,  and  there  fol-  gypsum  industry.  It  Is  nevertheless 

"It  was  ajiarenf  and  iinderstandalile  ('ommerce;  .1.  S.  Turner,  Standard  sum  Company  at  Dlgby  and  near  j  lowed  a  hearing  at  Washington,  at  a  substantial  reduction  from  the 

—  that  Mr.  Beatty  was  speaking  un-  Bank;  J.  A.  Woods,  Bank  of  Toron- '  Windsor;  the  Canadian  Cement  Com-  which  H.  J.  Logan,  K.C.,  represented  $1.40  rate,  which,  it  was  announced, 

dor  rcslraint  and  while  pointing  to  to;  F.  W.  Ross,  Bank  of  Nova  6co- ;  pany,  which  recently  started  opera- !  the  Nova  Scotia  Interests.  It  was  would  go  Into  effect  on  July  12th 

the  economie  faetors  in  the  situa-  tia;  J.  B.  Arpin,  Banque  Canadienne  j  tions  at  Ingonish;  the  Iona  Gypsum  j  pointed  out  by  the  Canadian  repre-  last,  and  provincial  operators,  it  Is 

tion  and  the  deficits  .shown  on  the  Nationale.  |  Company  at  Iona,  and  a  new  com- j  sentatives  that  crushing  could  not  felt,  will  be  able  to  carry  on. 


New  Brunswick  and  Nova  Scotia  a  ;  referred  to^  the  matter  with  suggesting  to  the  people  of  this  part  ” 

smalk-r  crop  than  la.st  year  is  anti- .  ^if^^idence  and  for  \arlous  reasons. ,  Canada  the  possibllitv  of  working 
cipated.  ‘Tlf.  '^®™®  "  -f.'":  i  scheme  in  line  with  their 

Iron  and  Steel  Production.  from  bis  fnenrthe  emr/nf  Pre.sentation  to  him  and 

,,  from  his  speech  anent  the  eutrv  of  U, a i. 

In  the  first  eight  months  of  1  '-8.  the  k.  P  R  iine.s  to  this  provlncr:  u‘®  diiectors -  It  would  appear  to 

iho  imoiint  of  iron  ,and  steel  nrod-  i.i.-.i  ■’  1  ^  i  j  u  up  to  the  people  of  this  prorince. 

re;',r”n..°di  r.  “4  i  "'ir,  J,  • I', 

during  th,  g,  3„„,|  or  "?ve“  und  ™o"k  Jo  fSl  • 


more  tlnui  30c;  ; 


'■  '  -  '  '•  lOLiie;  eoniniorcial  bodies  wuicu  i _ _ _ 

new  sprint  production  exce  ded  that  .  possibilities  of  more  LotiL  "  ^  benefits  lor 

of  U'27  by  159f;  that  of  autninobilcs  adequately  meeting  the  tranajiort-  ‘  ‘ 

1-y  iitid  thut  of  flour,  bj  .  ijtioii  situat-Ioii  in  N'ovjl  Scot.ici,  I  Tho  Onroolclo  unoor  the  Ueu,(liu§^ 

Klecti  If  energy  generated  in  i  an-  jjg  very  glad  to  consider  it  and  Down  To  Realities  says  that  Mr 
:  da  for  Canadian  use  in  1928  ex-  j  foel  I  do  not  need  to  tissure  you  Beatty  s  sjyeecb  ‘was  a  frank,  even 
cc'-ded  the  amount  generated  in  f^jj0  consideration  will  be  as  “lunt.  statement  which  look  the 

1  liese  same  months  of  192i  hj  llK/r.  sympathetic  as  possible”.  form  of  an  elementary  lesson  in  rail- 

cauadian  manufacturing  activity  He  did  not  say  that  the  C.  P  R.  way  economics...  Mr  Beatty  made 

i'.as  been  at  a  much  higher  level  in  build  or  would  not  build  its  ^hat  his  company  is  no 

192S  tlmu  during  1927.  and  192i  was  Uugy  through  Nova  Scotia;  neither  seeking  runnning  rights  over  the 
a  year  of  record-breakink  actlxlty.  be  say  that  his  company  would  GanadiaJi  National  Lines  to  securt  ^ 

‘I'he  liominion  Burciau  of  btatis-  qj.  would  not  seek  running  rights  entry  into  Halifax  and  for  excellent ' 

tics’  "Preliminary  Report  of  Mineral  (-  y  h.  lines  from  Saint  sound  reasons. — Mr  Beatty  went 

I  ’roduction  of  Canada  for  the  Six  |  jgbn  to  Halifax.  He  did  say  regard-  ’‘*®  businesslike  and 

Months  ending  June  GO,  1928”  shows  1  |jj„  ..^be  probability  or  the  pros-  luminous  exposition  of  the  subject 
’hat  the  value  of  minerals  produced  ’  r  ,be  fni-ther  esDansion  of  the  I'liu.t  If  the  C.  P.  R.  were  to  secure 

in  this  period  was  $105,600,000  com- '  Service  of  the  C.  P.  R.”  in  .Nova  >^^hts  it  would  naturally  have  to 
pared  with  $99.00b,000  In  the  samelg^^Ha:  -  prlrilegc.  Naturally, 

months  of  102i.  The  greatest  gain  *tj  mcpHon  this  subject  with  great  well,  it  would  take  from  the  t  . 
was  shown  in  copper,  of  w-hlch  the  diffidence  because  it  has  been  some—  I'Onie  of  its  traffic  and,  in  Jlr. 

total  production  amounted  to  93,-  wbat  controversial  in  former  years”,  Beattys  opinion  It  would  be  offset 

000,000  pounds,  compared  with  73,-  adding  that  proposals  along  that  itaflc  even  If  a  steady  dev- 

oiiO.OOO  pounds.  The  value  of  gold  jjne  were  rejected  by  the  govern-  dopment  of  that  traffic  took  place... 
production  increased  from  $17,800,-  of  the  day  thirty  years  ago;  This,  In  short,  would  be  destructiv 

000  to  $18,700,000,  and  tiM)  quantity  ^bat  for  a  time  a  joint  service,  over  competition  wMah  Mr  Beatty  made 
and  value  of  nickel  production  In-  ^^be  old  I.  C.  R.  lines,  was  "main-  P'a-iu  would  be  good  to  neither  the 
creased  by  about  one-thlnd.  The  that  in  recent  years  the  railways  nor  the  country  at  large.” 

Total  increase  in  the  value  of  the  only  direct  C.  P.  R.  movement  in  The  Chronicle  contends  that  Mr 

metals  amounted  to  $6,500,000.  Nova  Scotia,  with  some  small  ex-  Beatty’s  speech  has  cleared  tlie  air 

In  a  Letter  of  this  type  it  is  not  ceptions,  have  been  over  the  Domin-  with  respect  to  the  intentions  of  the 
possible  to  deal  with  individual  b>ni  Atlantic  Railway  lines  which  run  C.  P-  R.  to  Halifax. 

Tuines,  but  bulletins  from  tiie  De-  around  the  north  west,  western  and  The  matter  was  further  referred 

partment  of  Mines  m  Ottawa  ha\e  south  western  coasts.  This  line  is  t.,)  by  Mr  Beatty  at  a  luncheon  end- 
■contaaned  interfisting  news  of  the  connected  with  the  company’s  lines  cred  him  at  Kentvillc  iN.S.  when  lie  i 
recent  development  In  a  number  of  galnt  John — Saint  Jolm  being  the  said;  I 

the  more  Import^t  mining  area.s.  ea.stern  C.  P.  R.  terminus— by  means  "Our  interest  and  Investment  in 
In  the  bulletin.  The  ^carch  for  Oil  ^  boat  sendee  across  the  Bay  of  Xova  Scotia  is  Uss  than  In  any  other 

in  IVestern  anada  .  there  is  a  j.^indy  from  Saint  John  to  Dlgby.  province  In  the  Dominion  with  the 

About  Competition.  exception  of  Prince  Edward  Island 

nf  nip'wMnaVithr^iltri  tt.ri  M.r  Beatty  went  on  to  say  that  he  but  it  is  increasing  and  will  eon- 

ti  tint  htpi  -.inris^  bellcved  that  most  Communities  gain  tinue  to  increase.  There  is  no  dlffi- 

the  klhfrta-Saskatchew-an  b/^dar?  comp^tlve  railway  Bervl^s  an^d  I,'} 

wour;\e"^:rfdv^^trgrto?iiilfaT:  Sns^^alrfs 

to  have  tJie  C.  P.  R.  here  but.  he  (from  Saint  John)  or  in  making 


Effective 
November  12*: 


ma?mre  mos'^imetsfiS^’' be  of  advantage  to  Halifax  trains  across  the  Bay  of  Fundy 
npcenfprn//.  ^  Jin  *<>  l*ave  fbe  U.  P.  R.  here  but.  he  (from  Saint  John)  or  in  making 

mp'^Arpa”  ennt'dTis  P^Hmiipi  rf  th-  Continued,  “the  local  advantage  necessarj-  additions  to  roadbed  or' 
ore  value=  n  some  of  l?e  newer  i  b®  ^^an  effsett  it  It  were  rolling  st.>ck.  There  are,  however. 

JarSarlv  ir  .h"  Horne '  ton.-l  that  o-c  seeurej  It  at  m..,-  technical  mfflculHe,  In  the  ! 
mine,  and  "The  New  Fuel  Resean-.h  :  j 

Laboratories  of  the  Department  of',  ^  g’t  ■  ' 

S"KJ;trt'’IiSo“''InM,  ""i  Summary  of  Trade  for  September  \ 
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On  Guaranteed 
Trust 

Certificates 

Safe  beyond  que.s- 
tion  and  un  -ondi- 
tionally  guaranteed. 

Viffi*/  for  di'scriptive  circular 
■.vithout  ohiiflation. 

^  TH« 

STERLING 

TRUSTS 

CORPORATION 

IMt  Eut  Kinj;  St..  TORONTO 
Branch:— REGINA 


Importa  and  Kxportn  of  Canada  by 

Main  Groups,  .‘■pptembrr 

1928 

Imports  For  Coaaamptlon.  % 

gricultural  and  Vegetable  Products  19,968,708 

Animal  Products .  5,573,462 

i'lbrrs  and  Textiles .  16,516,814 

Wood  and  P.aper .  4.939,537 

Iron  and  its  Products .  27,995,182 

•Non-Ferrous  Metals .  5,870,389 

N.  n-Metallic  Minerals .  16,203,009 

Chemical  Products .  9,097, ,548 

,Miscell.aneous .  6,501,546 

Total  Import. . .  106,066,189 


Main  Groups. 

12  Months  ended 
1927 

< 

227,1 91,596  '238, 

57,255,002  70, 

182,218.419  196, 

49.874,977  55, 

245,373.569  305, 

57.003,707  65, 

158,646,622  1.54, 

32.978.570  35. 

62,654,590  63 


FxportM  (Canadian I 

Agricultural  and  Vegetable,  P^Oliuct^ 

Animal  I’roducts . . 

irjbrc.s  and  Textiles . 

Wood  and  Paper . 

I  .-on  .and  it.s  Products . 

Non-Ferrous  Metals . 

,Non-MelaJIlc  .Minerals . 

I’hcmical  Products . 

Miscellaneous . 


Total  Exports  (Canadian) 

Foreign  Exports . 

Total  Exports . .  .. 

Total  Trade . 


1116,066,189 

1,073,1  66.446 

1.183.90(1,1  1  1 

67.685.129 

98,381,066 

690.142,0.96 

983,024,410 

762,04  1.279 
421.'5455.S3.5 

16.580,008 

165,8.57,482 

184,263,091 

47,809.167 
17.655..578 
699.015 
29.798-94  6 
6,499,567 
8,174.347 
2,363,081 
1,367,619 
1.573,646 

.567.703,856 

165,863,961 

9,821,318 

285,456.335 

7:4.798.491 

86.288,532 

28,723,029 

17,040,214 

17,417,339 

615.287.1  18 

168.382.1  4  1 
9.871.826 

284,908,671 
65,563.736 
96,267,838 
25,823,06  4 
18.053,181 
16,197,049 

109,828,366 

1,252,113,105 

1.297,35  4,960 

2,027,388 

18,443,591 

29,014,659 

111, 855,754 

1,270,556,699 

1,320.369,619 

217.921,943 

2.343,723.146 

2,604.269,733 

CANADIAN 
MARCONI  COMPANY 

announce  the  establishment  of 
d  connection  tvith 

THE  CANADIAN 
NATIONAL  TELEGRAPHS 

for  the  acceptance  of 

MARCONIGRAMS 

to  Great  Britain,  Europe,  Africa, 
Australia,  Asia  and  South  America 


Marconigrams  may  be  filed  at  any  Canadian 
National  Telegraph  Officcm 


Direct  High  Speed  Beam  Wireless 
Service  to  Great  Britain,  Australia  and 
World-Wide  Connections 


Mark  your  messages  **Via  Marconi**  to  ensure 
Speed,  Accuracy  and  Economy 


THE  FiI^ANQAL  TUViES,  MONTH  LAL.  NOVEMBER  2,  1928. 


J.  S.  MITCHELL  &  CO. 


I 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Established  1876 


LIMIIED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE . QUE. 


Oka  Sand  &  Gravel  Company 


CROWN  UFE  BOARD 


Automobile  Coverage  Consist¬ 
ently  Bad  As  Regaids  Pi  o- 
fit  Production 

COMPErfflbTi  KEEN 


BRICK  CORE 
MOULDING 


CONCRETE 

asphalt  plaster 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

OfRtea  and  Terminals: 

134  McCord  Street>  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

— — — —  MONTREAL - — 

Manufaeturin  1 

PRUE  PRODUCTS 

uhich  nciuda 

AIT  Lines  of  White  and  Grey  Cottons,  Prints,  Sheettnes, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  TwlHs,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tams,  Blankets,  Bugs,  Twines,  'Narrow 
Fabrics  and  nnraerons  other  lines  used  by  munufactnrers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


•RAIMG  SOESCE  R.  BORDEN  ON 

A'JIO  IsSiSaCS  mCBiCS—,  CROWN  UFE  BOARD 

ACITDirHlC  T  CV  '  ’-'C'^ciction  of  premiULi;  if  further  _ - 

uijIillilJlJ  I/tuA  '  modify  the  provioo  a  lit- !  Was  Previously  Director  Up  to 

I  I  tl.;.  ami  so  on  l&27—V/ide  Progress 

i  — - - - —  .  .\o!  .Motor  business,  n  its  present' 

I  Automobile  Coverage  Consist-  ls:ate,  is  too  cut  and  drieu  for  any  i  oince  I  hen 

cntly  Bad  As  Recaids  Pro-  1  undeneriter  justly  to  call  himself  i  - 

I  fit  PrnH  I  pmart  Alec,”  If  he  happens  to  j  Toronto.  —  The  Right  Hon.  Sir 

**  I  make  a  profit.  Theie  are  limits  ]  Kcbert  L.  Borden  was  unanimously 

i  -  ,  which  he  must  not  go, 

COMPETITION  KEEN  !  :hey  are  wide  and  are  known  to !  president  of  the  Crown  Life 

!  I  every  junior  clerk.  Th-^n.  If  little '  ^^surance  Company  at  a  special 

'  Refusal  of  Risk  From  Valuable ;  o'"  credit,  .some  may  be  thinking,  ■  meeting  of  the  directors  held  here. 

I  Amm,  niffiriilt _ R»>in«wanr#»  rwritrr  who  m:>kts  I  Sir  Robert  was  one  of  the  immber 

Agent  Uitticult — Kemsurance  ^  from  motor  buslar.^s,  h-nv.,,,  i  lam 

Skill  Has  No  Place  in  Auto. '  comes  it  that  a  fire  department  can  j  '  ^ 

Underwriting  i wrecked  by  a  bad  iimlcrwrifer? 

I  (The  smile  is  more  apparent  than'  Since  his  vuluntary  retirement 

-ri  iTTi  noiir.r  I  real.  Reinsurance  enU  rs  largely  |  k'om  the  premiership  of  Canada  in 

I  rom  1C  o  'V*  •  •  j  into  successful  fire  underwriting.  1020,  Sir  Robert  has  been  di. voting 

j  It  is  a  moot  point  whether  any  I  ret  nfons  of  an  office  are.  In  bis  tiuie  to  his  financial  interests 

branch  of  Insurance  has  earned  tor  ,  .j^ny  cases,  fixed  for  rarh  individual  and  to  literary  Avork.  He  plans  to 

.itself  such  a  bad  reputation  for  p^.it- ;  jf  jg  jj^re  Ih.at  the  skilful  !  take  an  active  interest  in  the  af- 

I  producing  as  motor  business.  Jaacn  ^  opportunity  of  j  fairs  of  this  company  with  which 

;  year,  as  the  annual  general  t-  g}io,vin,g  his  prowess.  For  a  hazard- ,  he  was  so  early  associated  and  will 

ings  of  the  various  of.ices  are  neia. ,  ^^g  much  is  ceded,  but  for  a  be  a  frequent  visitor  to  Toronto  at- 

the  same  unhappy  tale  is  heard,  j  ^^roial  risk  much  is  retained.  Skill, !  tending  the  meeting  in  connection 
;  while  “hopes  for  the  future  are ,  jjj  j-gspect,  comes  from  long  ex-  with  the  company’s  business. 

meTe^v  oasS'"’^  !  perience  and  training.  Fire  business  it  is  Interesting  to  note  that  in 

!  Tverv  branch  of  insuraLe  is  sub- 1 21  years  since  Sir  Robert  was 
'  Sent  •  R  m?toi  busin  motor  business.  I  formerly  on  the  board  of  the  com- 

serviem,  ir  motor  Dusm.&h  leii  a  speak,  a  steering  wheel  nauv  th^  inrrrasip  in  fnrm  in 

I  to^'bf  counferba^^^^  ^  skilU^  hand  to  pilot  creised  from >4.000,000  to  ove?  $102,- 

nom\“y  good  i'acm a”ro“  oT%, 000.000.  th.  cor^.oy  h.vl.g  Joln.d 

iiiativ  rnynniain  hot  th'  ^  <iuiomaiic.  Eor  the  ranks  of  the  larger  insurance 

I  lould  Justly  complain,  out  in.  retentions  vary  and  according  to  comnanies  nf  CmaAa  ATinminp^ 

j  mournful  note  is  so  conUnuous.  year  individual  judgment  .Not  so  motor  meat  wS  ^centh^made^ 

latter  year,  that  it  is  interesting  to  business  hoewver  Reinsurance  „  was  r-cenay  made  ttat  the 

'  look  round  and  seee  If  this  unnfort-  trLtles  kreVxed  in  result  of  th"rd  adfao^  nTTo' Us  he'f?  offlei 

unate  experience  is  common  to  a  1  party,  own  damage,  fire,  etc.,  and  buF^ng  at  Yonge  and  ^olSne 
and.  if  so.  why.  There  are  a  few  ofti-  unless  a  risk  be  whoily  abnormal,  it  and  shorUv  Sect  a 

ces  that  do  not  bathe  in  the  limelight  fails  within  the  scope  of  such  treaty  modem  office  building  of  16  to  "0 
of  publicity,  as  is  the  wont  of  others,  automatically  '  oiiice  ouiioing,  or  le  to  -u 

,  whRh  continue  to  write  motor  bus-  ^vith  ffre  business,  a  brain  and  a  !  SS'fo;“th?  exSlnr  t^dulre' 
iaess  at  a  small  but  constant  profit  highly  skilled  one  is  called  for.  but  meats  ^  its  head ^off lie ’ 
,When  they  read  that  this,  that  and  with  the  motor  tariff,  fixed  sched-  V.  , 

,  the  other  company  havi;  made  a  loss,  rates,  and  the  common  boundary  The  board  of  the  Crown  Life  In- 

1  they  smile  and  are  quite  convinced  posta.  outside  which  every  motor  surance  Comapny  as  now  constituted 
'that  they  hold  the  master-key  of  the  und  rwriter  knows  not  depend  10  follows;  President  Rt.  Hon. 

1  r'ddle  in  their  hands,  namely  cart-  anything  like  the  same  extent  on  L.  Bordtn;  vice-president 

j  ful  risk-selection;  but  if  the  type  of  human  skill  as  a  fire  department.  Somers,  president  Canada 

(business  they  both  deem,  and  find  Throughout  fire  business,  there  is  Co.;  general  manager  H.  R. 

■  profitable,  could  be  analysed  it  not  the  m'^-rest  soupcon  of  robotlsm  Stephenson  Other  directors  axe; 
j, would  be  found  to  be,  almost  if  not  j  but  there  is  a  distinct  suggestion  of  ^lorson;  F.  Erichsen  Brown. 

,  quite,  on  all  fours  with  that  of :  it,  now-a-days,  in  the  conduct  of  director  City  Dairy  Company; 

!  their  neighbours  opposite  who  make  motor  underwriting.  Bums,  assistant  gr.neral  man- 

•  a  steady  loss  annually.  _ _  ager  Bank  of  Nova  Scotia;  W.  F. 

I  Under  present-day  conditions,  the  /van'iniA  kmirv  TATI  Watkins,  Canada  ermanent  Mort- 
!  science  of  risk-selection  Is  not,  in  ylvlAlilU  AutWil-l  rUK  Corporation;  G.  E.  Spragge. 

I  motor  business,  so  possible  as  at  is  mi,,  1  i\r,  t\,v»  ■  n,n„  directors  Include:  F. 

;  in  other  lines  of  Insurable  hazards.  Pll|l  Allkj  P{4!A  hIPL  R.  McD.  Russell,  K.C.,  Vancouver; 

!  In  these  days  of  keen  competlon,  *  iiiiAfii/iAiii  iiixi  i  iiiai  |  q  q  Somers,  Pasadena;  and  G.  A. 

i  none  of  us  can  afford  to  refuse  a  -  1  Morson,  Havana. 


f  British  Colonial  ; 

)i  Fire  Insurance 
'  Company  |  Automobile 

_  Head  Off.ee:  464  St.  John  St.,  .Montreal  |  Explosloil 

THEODORE  MEUN.ER  B.  A,  CHARLEBOIS 

Pre:.  Gen.  Manager  Secretary  j  VVinuStOrm 


®Fire  Association 

OF  PHILADELPHIA 

Head  Off-et  for  Canada: 

464  St.  John  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  321,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


Owned  by  Its  Policyholders 

Every  Metropolitan  policyholder  la  a  part 
owner  of  tJiis  company.  To  the  pollcyholdera 
are  paid  all  prof»t»eamed.  There  is  no  stock 
and  there  are  no  stockholders.  Metropolitan 
is  a  strictly  mutual  organization. 


CANADIAN  HEAD  OFFICE 


.  OTTAWA,  ONT. 


» r  A  air'rtl  IT/c D  II  uouo  oi  ua  eau  oiiuiu  w  tciuoc  . 

V  AINl»vU  VtK  II  proposal  merely  because  somt  thing  j  Smith  &  Walsh,  Limited,  27  Wel-j 


H.  D.  Bums,  asslatant  gr.neral  man- ' 
ager  Bank  of  Nova  Scotia;  W.  F.  | 
Watkins,  Canada  ermanent  Mort¬ 
gage  Corporation:  G.  E.  Spragge. 
Out  of  town  directors  Include:  F. 
R.  McD.  Russell,  K.C.,  Vancouver;  ' 
G.  C.  Somers,  Pasadena;  and  G.  A. 
Morson,  Havana. 


AUSTRALIA -NEW  ZEALAND 


FROM  MONTREAL 

8.  8.  "WIRRAL"  •  -SAILED 


AUCKLAND,  WELLINGTON,  LYTTELTON.  DUNEDIN 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


y  '  seems  to  tell  us  that  It  will  turn  out  j  lington  street  east.  Toronto.  Ont,  |  „  „  «  ,  •  , 

» ;  badly.  We  cannot  base  our  refusal  have  been  appointed  agents  for  the  bmaller  Prodoebon  of  1 

.  i  on  mere  superstition  or  power  sav-  Province  of  Ontario  for  the  Fire  As-  j  Sugar  During  This  Year 

i  curing  of  the  occult.  To  do  so  sociatlou  of  Philadelphia.  _ 

would  expose  us  to  ridicule  and  Peter  Walsh  is  president  and  man-  „  .  .  ,  .  ^  ^  ' 

would  undermine  every  agency-con-  ager  of  the  agency,  Edward  A.  ^  Receipts  of  raw  sugar  in  Canada 
nection  we  may  possess.  Before  we  Houston,  secretary-treasurer,  and  1 the  four  weeks  ended  Otober  6. 
can  say  na.y  we  must  have  some-  Fred.  ■  Mldgley,  manager  of  the  gen-  Recording  to  a  report  just  Issued 
!  thing  concrete,  something  we  can  eral  agency.  tiy  the  Dominion  Bureau  of  Stacw- 

I  catch  hold  of,  so  to  speak.  In  the  The  firm  of  Smith  &  Walsh,  Llm-  tics,  amounttd  to  66,494,933  pounds 
form  of  bad  claims  experience  prev-  Red,  has  been  In  operation  for  the  compared  with  70,259,676  pounds 

I  ■  ;ously,  a  dangerously  fast  car  for  a  last  ten  years  and  their  progress  has  the  corresponding  period  of  last 

I I  proposer  of  tender  years,  or  an  out-  been  noticeable:  the  firm  is  compos-  Receipts  from  the  beginning 

I  of-date  oar  for  which  parts  are  no  ed  of  aggressive  young  men  and  al-  the  year  totalled  697,499,932 

'  longer  procurable.  A  proposal  with  ready  controls  a  largo  yolume  of  Pounds  as  against  803,340, €96  in  the  j 
''any  such  undesirable  feature  would  business.  ..  --  corresponding  period  of  last  year,  j 

I  appeal  to  uo  office  conducting  Peter  Walsh,  although  a  young  Meltings  and  shipments  during  the 
j  motor  business,  and.  If  It  were  In  man.  has  had  many  years  experience  weeks  under  review  amounted 

'  their  power  to  do  so.  It  would  be  with  bead  office  work  as  well  as  to  79,671,968  pounds  as  against  72,- 

j  refused  without  w^stc  of  time,  but  brokerage.  943,764  last  year,  while  the  meltings 

j  is  there  an  office  to-day  that  can  The  Fire  Association  of  Phlla(|el-  ®^tl  shipments  from  the  beginning  | 
I  afford  to  exercise  its  better  judg-  phla  Is  one  of  the  oldest  American  the  year  to  October  6.  totalled 
j  ment  in  this  circumstances  if  it  companies,  having  been  organized  716,845,809  as  against  779,245,936 

I  come  from  a  broker  with  a  large-  over  one  hundred  years  a.eo,  and  Its  Pounds.  Stocks  on  band  at  October  ^ 

'  connection,  or  from  a  proposer  who,  financial  resources  give  that  com-  **  w-ero  39,565,578  as  against  63,- , 
in  his  breast-pocket,  has  a  nice  pany  one  of  the  leading  positions  in  664,220. 

healthy  ten-thousand  life  case  for  the  Insurance  field.  Refined  sugar  statistics  indicate 

■  us  if  we  w'ill  but  accept  the  rub-  - - - that  for  the  four  weeks  under  re- 

=  bish  he  offers  in  the  motor  line?  /'AMTIWITCn  /’’DAII/TII  78,478,290  pounds  were  man- 

Ilt  Is  easy  for  the  motor  under-  LUnllilULiU  uKUtVIu  ufactured,  consisting  of  68.396,967 

-writer  to  tell  us  that  never,  no  I,,,  of  granuUted  and  10,081.323 

never,  etc.,  etc.,  but  he  knows  quite  KY  |ylAK|J|M|4  I  IbH  yellow  and  brown.  This  compares 

I  w^ell  that  he  Is  forced  to  accept  u.i  u ,  72,713^90  pounds  manufact- 
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I  Supt.  for  Quebec 
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221-A  Insurance  Exchange  Bldg.,  190  St.  lames  Sb^  Montreal 
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US  if  we  w'ill  but  accept  the  rub-  - - - that  for  the  four  weeks  under  re- 

bish  he  offers  in  the  motor  line?  /'AMTIWITCn  /’’DAII/TII  78,478,290  pounds  were  man- 

It  Is  easy  for  the  motor  under-  UUIllIilUili/  uKUrVlu  ufactured.  consisting  of  68.396,967 

'writer  to  tell  us  that  never,  no  I,,,  of  granuUted  and  10,081.323 

never,  etc.,  etc.,  but  he  knows  quite  KY  |ylAK|J|M|4  I  IbH  yellow  and  brown.  This  compares 

I  w^ell  that  he  Is  forced  to  accept  ss.i  u  72,713^90  pounds  manufact- 

I  proposals  at  times  and  sign  policies  „  IT — TT  nrod  in  the  corresponding  pt  riod 

1  in  respect  of  risks  that  positively  **^**“®  Financial  Timea  of  year,  consisting  of  63,993,- 

i  burn  his  hand  while  he  Is  doing  Haliiax.  N.  S.  —  At  the  quarterly  102  granulated,  and  8,726.6888  yellow 
so.  Where  is  the  much-vaunted  tt^ceting  of  the  Maritime  Life  Assur-  and  brown. 

'  "science  of  risk-selection”  here?  Is  Company  it  was  announced  that  Shipments,  domestic  and  export, 

^  there  an  office  in  existence  that  can  ^y  present  year  the  totalled  91,709,470  pounds  as  against 

I  refuse  even  a  Glasgow  motor-bus  cotupany  would  have  $7,000,000  of  89,945,553  last  year.  These  ship- 
j  risk  If  It  comes  from  a  tow-thou-  business  in  force  and  that  advances  nicnts  consisted  of  81,526,250  pounds 
i  sand-per-annum  fire  or  life  con-  have  been  well  maintained  during  granulated,  as  against  79,735,697,  i 
j  nection?  Not  a  bit  of  It  Every  year.  and  10,183,220  pounds  yellow  and 

one  of  us,  from  the  highest  to  the  Directors  were  present  from  vari-  brown  as  against  9.309,856.  Stocks 
low'est.  have  pistols  held  at  our  ous  Maritime  points.  on  hand  at  the  end  of  the  period  1 

heads  at  times,  and  we  are  forced  - — - amounted  to  63.174,264  as  against 

I  to  do  what  we  never  should  do  of  JflLLIOX  B.IRKELS  APPLES.  65,809.638  last  year.  Stocks  at  the 
i  our  own  free  will.  It  is.  however,  Kentvilln —Tt  is  estimated  that  this  beginning  of  the  period  under  n  view 
i  only  occasionally  we  have  this  un-  yea,.'g  jippic  crop  in  the  Annapolis  blchcr  at  76,405,444  as  against 

j  pleasant  task,  for  the  vast  majority  valley  and  Cornwallis  Valley  will  82.136,401. 

of  proposals  submitted  are  reason-  rot-il  more  than  a  million  barrels  From  the  beginning  of  the  year 
I  ably  clean.  Daily,  we  get  proposals  lavgest  yi*  Id  since  19‘’4  The  October  6.  686.078.786  pounds  of 
jfrom  a  second-ymr  motorist  whose  general  qualitv  of  the  fruit  is  good'  manufactured. 

I  claims  experience  last  year  was  _ _  of  which  6T5  095, 7o0  were  granulated 

!  50s.  for  a  new  wing.  Can  we  pos-  ri.mv^vr  iv  ivt-st  70.982.036  yellow  and  brown 

j  sibly  turn  this  down?  Does  any  of-  llr.Jll  Production  in  the  corresponding 

floe  want  to  do  so.  but,  on  the  other  Portage  la  I'ralrlc.— Hemp  grow-  period  of  last  year  was  751,923,191 


Dominion  Distillers 


limited 


I  cl^-lms  expericnco  last  year  was  _ _  of  which  6T5  095,750  were  granulated 

■■  ■  50s.  for  a  new  wing.  Can  we  pos-  ri.mv^vr  iv  ivt-st  70.982.036  yellow  and  brown 

sibly  turn  this  down?  Does  any  of-  llr.Jll  Production  in  the  corresponding 

lYf^  D  C  f  I1LII7D  mlted,  Cljxlebank,  announcement  of  floe  want  to  do  so,  but,  on  the  other  Portage  la  I'ralrlc. — Hemp  grow-  period  of  last  year  was  751,923,191 

Dill  L.f  .U.  which  was  made  yesterday  by  E.  hand,  are  w«  justified  in  shaking  ing  is  gradually  a.ssumiiig  promising  pounds. 

••iT*  ^  Beatty,  chairman  and  president  ourselves  warmly  by  the  hand  if  we  proportions  in  Western  Canada.  _ _ _ 

AM  AII17DCA  DAfTTI?  the  Canadian  Pacific  Railway  happen  to  come  out,  at  the  luru  or  Double  the  acreage  of  1927  has  been  ' 

Uli  vUCuIjL  ItUUIlj  Company.  the  year,  with  a  credit  balance,  devoted  to  hemp  growing  at  this  Records  for  this  years  harvest 

avvwau  vessel  will  be  730  feet  while  our  neighbour  opposite,  who  point  and  the  yield  is  very  good,  season  were  broken  recently  on  tb-- 

M  «•  - ~  .  .  in  length.  97  feet  wide,  and  will  have  underwrites  on  exactly  the  same  The  .Manitoba  Cordage  Company,  r  Thacker  farm  at  Burdett,  Alberta. 

New  Empress  of  Bntain  Will  Be  a  sea  sp.ed  of  24  knots,  which  will  basis,  is  not  so  lucky?  Y<.s,  “lucky”  Limjtcd,  reports  an  increasing  de-  where  67  bushels  of  wheat  per  acre 
Largest  Vessel  to  Enter  enable  her  to  make  the  trip  from  is  not  a  badly  chosen  word  in  motor  mand  for  its  products.  |  were  threshed  on  80  acres. 

St  Lawrence  •  Southampton  to  Quebec  in  five  days,  business,  although  it  has  no  piacc  ' 

She  will  be  named  the  “Emprtss  of  in  the  vocabulary  of  the  under-  - - - 

S  “iS' ““m  °l  ’b  Not  to  Mentioit  Incottie  Taxes 

ampton-Quebec  route.  A  contract  ,  tr.  hir  niaJl  of  averd,t;e”  A  trad,  paper  publishes  the  fol-  could  get  in  and  out  better, 

for  a  liner  of  this  size  has  betn  let  senrice  on  the  opening  of  navigation  Narrow  ’  Principles  InTolved.  lowing  galdplai.  1  hard  luck  story  of  “1  can  t  send  you  the  corn  money 
to  John  Brown  and  Company.  Li-  jg,,  P  o  ag  01  navigation  successful  underwriter  ‘’of  a  modern  .Mic.iwber,  who  had  more  in  the  fall,  because  my  son  is  going 

■'-L.  While  the  new  ship  will  not  be  of  motor  business.  If  asked  to  reveal  reasons  why  bills  shouldn’t  oe  paid  .  to  mid,  although  th-e  lads  of 


A  trad-,  paper  publishes  the  fol-  could  get  in  and  out  better.  I 

lowing  galdplai.  .'1  hard  luck  story  of  “1  can't  send  you  the  corn  money  j 


the  mammoth  type  now  being  con¬ 
structed  in  Great  Britain  and  G  r- 


uis  secret,  will  always  point  to  than  a  dog  has  fleas  in  flytirue;  to-day  are  very  economical  about 


risk-selection” 


A  retail  m.irchant  sends  in  the  |  hats  and  garters,  still  a  coon  skin 


llmany  for  service  betw^n  Euronean  total  absence  of  motor-bus  risks  on  following  inter  which  is  siippos  d  j  coat  costs  the  old  man  a  lot  and 
tOUIlABLE  “oris  and  Ws  book.  Call  next  door  on  the  of-  to  h.avc  been  written  to  him  by  a  even  junkyard  cars  com.  rather 

-  •  rS^nct  ^Tance  f=ice  that  has  just  made  a  nastly  deliuqu  nt  customer:  |  high^  by  the  time  Urey  are  decorated 

fipeCJ'/artne  /l^mnce  0mpany  speed  over  any  ship  heretofore  in  lo.ss  on  its  years  trading,  and  you  I  have  your  statemen 
^  ^  o,  'operation  between  Canadian  and  will  find  one  of  the  f.  w  bright  spots  th.at  I  owe  you  $.b).80  an 

PrOVJDENC£.RI  1 1  British  Ports.  Her  acmmmod.atlon  turns  out  to  be  a  restnctcrl  numoer  closing  a  cheque  foi  $5 
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industrial 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (ail  formulae) 

We  maintain  &  Technical  Service  Division  which 
stands  ready  at  all  limes  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyvilla 
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The  Phoenix  Insurance  Co. 
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Total  Assets  over  $41,000,000 

ESSEX  &  SUFFOLK 

Equitably  Insurance 
Society,  Limited 
of  England 

LSTABLUiUED  {SOI 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,000 

GEORGnVMAN 
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speed  over  anv  shin  heretofore  In  loss  on  its  year’s  trading,  and  you  “I  have  .vour  statement  showing  for  the  college  use. 
o?eratlon  between^  Canadian  and  will  find  one  of  the  f.  w  bright  spots  that  I  owe  you  $769.80  and  1  am  en-  “I  might  send  you  the  hog  mon;y  I 

British  ports  Her  accommodation  turns  out  to  be  a  restrictcrl  num'oer  closing  a  cheque  for  $5.  for  which  but  the  missus  and  I  have  planned  , 

will  be  ^Sious  and  X  Sl  be  of  char-a-banc  and  bus  risks  it  has;  please  send  au  a  receipt.  a  trip  to  Niagara  In  the  fall,  and 

capable  of  carrylnK  over  1  100  nas-  which  far  from  being  unprofitable.  "I  am  sorry  tuat  I  cannot  pay  you  after  her  working  hard  all  these 

sen-ers  In  firsf  f  cond  omd  Wrd  has  just  saved  the  ship  from  depart-  more  at  present,  as  1  am  unable  to  years,  I  think  she  deserves  a  trip  , 

classe?  In  thf opinion  ofThe  Sin-  utcntal  disaster.  collect  from  me  customers  as  mo-  We  can’t  go  before  Tall  for  she  is] 

^any’Vofflcers  and  destg^rs  she  Those  who  continue  to  preach  th^  ncy  is  so  scarce  r.ght  now.  h.-ivlng  the  house  re-decorated  aud 

will  be  an  outstanding  Iddition  to  Bo^pel  of  scientific  risk-selection  as  “My  owm  living  expeuses  are  ter- ,  re-furni.sh  d.  taking  out  all  tb®  red 


the  Canadian  North  Atlantic  service  master-key  to  profit  should  bear 
This  annouDC.  ment  of  Mr.  Beatty  mind  how  narrow  are  the  -prin- 
follow.s  closely  on  the  visit  to  Mont-  dpI®®  involved.  The  tar:ft  has  put 
real  of  Captain  James  Gillies.  C.B.E  rat*. -cutting  so,  if  wc  han- 

managlng  director  of  the  Canadian  pen  t®  make  a  pront  we  cannot 
Pacific  Siea.mship.s,  who  brougEt  1 our  caps  w.th  ta.s  woi. -worn 
with  him  the  plans  of  the  new  I  feather.  After  the  last  venture,  .gimt- 


ncy  is  so  scarce  right  now.  li.-ivlng  the  house  re-decorated  and 

“.My  own  living  expenses  are  ter-  re-furni.sh  d.  taking  out  alj  the  red 
.’-ibic,  and  wlUi  my  store  and  my  plush  and  putting  in  overstuffe.'l 


Manufacturers  of  High-Grade 


feather.  After  the  last  venture,  ,grat-  finishes  al  coll  gc  this  year,  and  “All  the  farm  rs  here  are  in  ai 
uitous  Insurance  In  the  form  of  a  that  costs  a  he.ip  of  money.  hard  place  financially,  with  straw-  i 

free  policy  with  ev' ry  car  sold  is  “I  thought  I  could  send  you  a  ber  les  at  tins  season  75  cents  a| 

like  a  red  hot  pokex  to  all.  Large  check  when  I  got  my  tobacco  money,  fpiart  and  the  price  of  gasoline  as  i 

fleets  of  taxi-cabs  in  London,  and  hut  I  took  all  I  could  rake  and  scr.a-  It  is.  Then,  too,  there  is  an  epld- i 

other  big  cities,  are  unthinkable,  pe  to  put  in  the  li.ght.s.  as  my  wife  mic  among  the  married  women  to  | 

while  char-a-b.anc  and  motor  bus  did  not  have  electricity  to  run  th.  have  their  plain  gold  wedding  rings 

risk  are  fak  n  very  gingerly.  If  our  separator,  the  sewing  machine  and  platinized  and  set  with  diamond? 
underw'rittlng  territory  Is  hedged  the  vacuum  cleaner.  Then,  too,  wc  and  everybody  is  having  their  ton- 

round  with  this  barbed  wire  through  had  to  build  a  shed  for  riie  Ford  so  sils  and  teeth  removed. 


!  steamer  but  was  not  in  a  nositinn  PHous  Insurance  In  the  form  of  a  that  costs  a  heap  of  money.  hard  place 

ito  Sgr  anv  mforrnarion  f®«  PoUcy  with  cv  ry  cuir  sold  is  “I  thought  I  could  send  you  a  berries  at 

I  Hcatlnn  when  be  L.U  h  ,  niwIrUire  '^6  a  red  hot  pokex  to  all.  Large  check  when  I  got  my  tobacco  money,  qtiart  and  1 


llcation  when  he  took  his  departure 

E.\RTT  THKISTM.AS  rilORriXO. 

Woodstock.  —  Buyers  tind  sh'pper? 
of  Christmas  trees  are  now  busy  or 
orders.  In  .•'plte  of  the  enormous 
j  quantity  of  conifprs  c4it  in  1927  ar 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  .4T 

I  ,tKIS,  Out.  BRANTFOKIV,  Out.  LO.MJO.N,  Ont.  WATERFORD,  Ont. 
AL.MONTE.  Out.  COATICOOk.  Quo.  and  ST.  HYACINTUE.  Qiw. 


jAtu. 


increase  of  25  ber  cent  over  that  which  none  but  the  broker  with  the  we  cauld  put  the  new  Cadillac  in  “Maybe  next  ytar  things  will  look 
is  expected  this  vear  There  arc  ten-thousand  life  case  in  his  pocket  the  garage,  and  build  a  concrete  h’-'.<rhter,  an  I  can  pay  you  what  I 
BhoHt  ffftv  well  Ifuawn  shlnnera  in  can  p  netrate,  does -.not  rlek-eelect-  bridge  over  the  brook  in  our  front 'owe  you,  but  right,  now  things  look 
i  the  province  ^  mighty  black  for  ua  farmers.” 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 


SAuoif  JOHN  GORDON  &  SON, 
^  limited 

A  Toronto  4^  Montreal 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANKING  AT  ALL  '  ss  i  fSr-. 

iri  M/\Tr  k  ?5.:!7:>.(WO,000  conunired  Hamilton  . 

ilUUKj  Ij  nUl  A 

I  months  of  Ifl-  i.  1  lie  gain  lu  the  ;  London  ..  . 

/^DC  A  T  CTT/^^I<  CC  ■  I'fovlnce  of  Quebec  was  more  than  '  Ottawa  . .  . 

Ij1\Ij/i1  uUvLIjUU  P''  -  elapsed  period  of 

$10.86t3.000,00l).  An  in-  .^."Von'\„- . 

A  •  n  1*  T'L  *  crease  of  23  p.e.  was  shown  in  tlu  Windsor'  '. 

Amencan  Banks  Finding  I  hat  j  debits  of  Ontario,  the  total  in  the 

Extra  Hours  Are  Not  !  first  nine  months  of  1!>28  being  $12  -  ■  ■  • 

1  40!>,(,>b;>.000.  The  increases  in  Britisli  i  „  .*’'‘"''1®  * 

Essentia  ;  (^  opjnibla  and  in  the  Maritime  Pro-  pafgary 

'  vlnces  were  also  substantial,  the  I  Kdmonton  . 

SUPERFLUOUS  SERVICL  ,  cain  over  the  first  nine  months  of  i<ethbridg<' 

- -  in2;  being  23  ii.e.  and  20.9  p.e.  re.^-  Ja« 

Main  Idea  Was  to  Serve  Work- 1  i'cctively.  t’ldnce  Aib-n 

ers.  But  Others  Arc  Making  nebii*  to  indHiduui  .icconnts.  ia7i”u  <on  . 
the  Innovation  a  Conven- :  Mnritime  rrov.— ’  faept  .  i?.i 


Sarnia  . 
Toronto  - 
Windsor 
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XCHANGE  jTEAraiNG^MONE^'ltrSteClS 

“•  ■JS5W  '"SMSil  management  in 

ian.'.  slcositsi  Tlnto.tjsi  I  PTIDI  IP  6^11001  Q  cbannels  where  "satinf 
.  .  ;o.33.'...ti4  57.83S.062 1  rUDLIv  UvIlUllLu  1-C-.  inwutments,  t 


ers.  But  Others  Arc  Making 
the  Innovation  a  Conven¬ 
ience. 


ir.alifax  .  . 
STonctoii  .  . 
tlaint  John 


In  Canadian  hanking  circles,  the 

-  »»  lA  J  AOtfll  •  •  •  •  , 

tendency  of  banks  in  the  Lnlten  Quebec _ 

States  to  extend  banking  hours  has  ,  Montreal.  . 
been  watched  with  much  Interest  and  ■ 

some  misgivings.  Over  the  border  j  ^  ^ 
the  plan  of  keeping  open  for  the  :ic-  '.-.‘-1 

commodation  of  extra  hour  deposl-  ^  • 

tors  has  become  almost  unlver.sal.  1  fflTti 

l)Ut,  according  to  The  American ;  ® 

Banker,  many  banks  are  now  find- 1  ^ 

ing  that  a  perfectly  good  theory  is  j  ^ 

not  quite  satisfactory  in  practice. 

We  read:  Omaha.  N 


30.769. 4Sa 
7, 77)2, 136 
17.874.201 


808.137,  It.’! 
tJl!,73H.l5S 


3<>.0S7.4:i0 


Midii'ine  itat 
8!(h*so  Jo''  .  - 
t’riiicr  Alb'Tt 
Krgin.T  .  .  . 
Sa.'ikatoon  .  . 
Winnipeg  .  . 
■\\  rybni  n  Haul' 


800,185.66.'.  ,  Victo 
56.162.515  I 
9.724.818  Total 


llrlt.  t  'olumliia 

Now  Westniiii 
.«tor  .  .  . 

■Vanoouver.  . 
Victoria  .  .  . 


11.766,048 

10,508.263 

7.593.194 

7,995.692 

8,208.782 

7.940,661 

70.335..314 

57.838.062 

5,428.903 

7.300.846 

1 1.171.200 

n.550.22,^ 

29.331.414 

27.006,565 

165. 162.166 

124.921.777 

7.271.078 

•  6.933.504 

1 1.7J»O.Oni 

0,020,672 

872.694.205 

001,702.056 

47.591.923 

ob.  153.817 

1,248.645.21$ 

1,208.181,028 

^5,372,74; 

4,377,212 

75.552,470 

4  7.573.117 

12.015.3(0 

34.188.795 

7.020.0r»>< 

5.513.053 

4.649,937 

o  nOQ  •*•»•{ 

9.969,.'.53 

9.05:1.25  4 

2.729.0(  I 

2.425,294 

50.510,04  ( 

37,007. 26« 

17.708.158 

14.416,831 

366.593,212 

281. 090.855 

i  5.383.13  1 

4.185.677 

588, 109.66  1 

•1 16,819,579 

7.963.130 

7.142,221 

134.820.090 

129.133,985 

31.074,678 

32.173,640 

173.857,898 

168.449,810 

TP  k  PIIIAT/^  MAATCl/  differ  with  each  Individual. 

Ill /ll.tl|if ||  |f|ll|il*  I  Under  the  heading  "save”  comes 

nstructlon,  as  the  courses  advance, 
MA  AIA/^CMCMT  IM  in  the  necessity  and  requirements 
Ifl/ln AuClflljll  1  in  f  investment  Program  It 

includes  information  about  the  three 
I)f  inf  IP  C  channels  where  "savings”  may  he 

IUDIjIv  UvIlUULu  ‘  inVv utments,  speculations,  i 

and  frauds.  i 

A_  tj  1  c- _  1  I  "Have"  includes  the  use  of  money  | 

An  Educabonal  l:jq>erunent  fo^  necessities  and  betterments,  as. 
Proves  Success  at  Brook-  the  courses  itdvancc,  instructions 

line  Mass.  j  und  i*  this  heading  will  include 

_ *_ *  :  economic  information-  regarding 

HRST  IN  HISTORY 

-  ^  ^  Provision  for  saving-bank  dciivsiis 

A  Course  Which  Meets  the  Criti-  by  chool  children,  and  other  indiv- 
cism  of  Businessmen  That  devices  for  the  encouragement 

cL.1^  .  WiD  rtf  thrift,  hiive  l)e<>n,  as  <Acry  one  , 


vSjfj\wiNNIPEO 


MONTRfCAb 


m 


School  Courses  Are  Not  Prac-i  knows,  very  widely  estahlisehd  in 
tical  jour  piiltlic  soiuiol.s.  But  little  lias 

_  j  been  done  to  give  pupils  :i  vvoil- 

l.iist  January  Brookline,  .\lassa-  rounded  idcti  of  the  task  vvhicli  will. 


chusetLs.  undertook  an  educational  i  as  self  .su.su.iiiiiig 

,  ,  .  ,  .  ,  adiilUs  —  a  ta;-.k  in  which  snvinp.s  l«i. 

cxp..iiment  by  giving  a  course  in|  after  nil,  but  ent'  eieiiicni.  Ttie 
“.Aloney  Management"  in  two  grades '  courses  may  be  described  ;i.s  con- 


Agriculture  Benefits  From 
Call  Loan  Money  Market 


tbo  Brookline  School  Oommitteo  in  regarding  both  mertiiaiiilise  am; 
jS  ptemhor  voted  a  course  should  be  ,  securities  up^ii  whitii  they  ctm 
'authorized  for  the  entire  Brookline;  rely  in  making  purchases  host  suited 
j  Sctiool  System  above  the  kiniler- j  to  their  needs,. 

giirten.  and  that  .Miss  Florence  Bar- I  With  the  lemlcncy  to  aclil  iiriuilca; 
nard.  ii  member  of  the  fiiciilt.v  of  I  courses  in  t'lo  eurrieulum.  public 
Alin  Brookline  Higli  School  and  |  school  education  is  im^rc  and  mon' 
;(ii;tirman  of  the  Economic  t'ommit- !  equipping  tlie  individtiul  to  earn  a* 
tee  of  tile  Ma.ssachusetts  i’eachers  ’  living.  iii.;  (ieveU>pmeiir,  ol  ii'.;s 


Th©  / 

Canadian 

Route 


Federation,  have  charge  of  the  cour- 


a  step  further  by 


,  .so  with  the  title  of  ".Manag-r  of  jug  sufficient  inlormtition  to  assist 
I  Course  in  Feonomie  Fdueation.”  in  niiiking  sensilile  decisions  for  t.ie 


Omaha.  Neb. —  That  the  call  loan  tliough  the  securities  markets  liave  This  is  the  first  iu  tlie  history  of  exjK'nditurc  of  etirnings.  The 


It  was  the  wage  earning  people  i  ^titket  was  of  indirect  benefit  to ,  aided  the  fanner  indirectly  Iiy  their  fbo  country,  if  not  of  the  world,  ses  fill  a  gap  iu  tho  present  s.v.sion 


whom  the  bank  sought  by  this 
means  to  serve,  aside  from  the  ad¬ 
vantage  which  the  extra  hours,  es¬ 
pecially  when  cstablisheil  Stiturday’s 


agriculture  hecaii.so  it  provideil  the  [  financing  of  rtiilroads  and  niaiiutiio-  that  a  department  of  Economic  and  teiideneies. 

country  banker  with  a  safe  second- ■  luring  enterprises,  he  said.  they  Education  lia.s  existed  In  the  For  years  business  letuiors  have' 

ary  reserve  was  the  statement  made' have  never  been  able  to  lend  their  elem^utnry  and  secondar.v  schools,  decried  tlic  iiublic  ignorance  on 

to  Nebraska  luinkers  by  K.  U.  H.  |  assistance  in  a  direct  fashion  for  the  and  that  "money  manageniriil."  as  iiierchandi.se  und  financial  inatl^rs 


country  banker  with  a  safe  secoiid- 


•\s  to  the  latter,  "however,  the  .grad-ian^  linking  their  development  to  the  j  however,  that  a  step  in  siieli  a  di-  are  a  guarantee  th.-it  the  course  has  j  lines.  Merchants  would  ohlaiii  great- 1 


bankin'’  hours  are  ’  for  the  conven- !  indirect  but  highly  important  ser- 1  .sooner  or  later  take  the  form  o;  (or  budget)  their  earnings,  and  its  greater  knowledge,  would 'refuse 

ionce  of  vva"e  earners  these  are  usu- ! 'dee  to  American  agriculture.  '  stock  corporations,  and  If  it  iloes  the  equip  tliem  with  sufficient  know-  to  be  entrapped  in  fraudulent  proni- 

allv  oil  Mo'ndav  ovcniiii-’s.  and  are  i  "To-day,”  he  said,  "the  New  York;  way  lies  open  through  our  estab-  ledge  of  financial  and  iinrcliandi.se  otions  or  would  avoid  speculative  , 
hitended  to  convenience  i  class  that  ‘  <'3ll  loan  market  is  undoubtedly  the!  lished  .stock  exchan.ges  to  direct  c:i-,  matters  sa  ihit  they  nitty  make  sen-  ventures  unless  it  could  tiiford  tli 

(••iiiiiot  make  use  of  the  bank  during  most  highly  organized  security  loan  I  pittil  into  agriculture  just  as  in  the  siblc  decisions  regaiding  the  dis-  risk  involved.  The  iwo  billion  do'- 

its  regular  hours  Many  of  the  market  in  the  world.  I'or  many!  past  it  has  been  directed  into  com-  position  of  their  income.  Proper  |  Itirs  a  year,  now  estimated  tis  lost, 

hanks  are  now,  after  cou.sidcrable  years  there  has  never  been  a  single  mcrcc  and  manufacturing.  I  have  habit  formation  is  an  important  in  fraudulent  or  ucar-fraudiiloTit 

exTericnce  questioning  whether  tlrs  !  loss  to  a  lender  arising  from  :i  call  always  felt  myself  that  sonin  form  A  eat  u  re  of  the  plan.  I  promotions,  would  iu  a  Itirge  p:;ri 

extra  service  is  rcallv  worth  while '  loan  made  to  a  Stock  Exchange  of  .share  financing  for  agriculture..  I  nder  the  courses  as  now  prepar- !  be  diverted  to  logitimatc  biisine.s.s. 

continuin''  'tiid  the  matter  is  he- '  member  and  based  on  the  collateral  if  it  could  he  soundly  deviseti.  ed.  the  individual’s  economic  life  Is;  Tlie  method  adopted  by  the  B-ook 
coinin''  one"  of  our  minor  hankiu'g  of  .Stock  Exchange  securities.  Thu.s  niiglit  in  a  financial  way  prove  of  on  "work”  and  the  "capacity  ;  line  schools  is  to  concentrate  en'orts 

nrnPienw  for  tVip  sohiHon  of  which’ Call  lotitis  arc  uiipaialleled  in  their,  real  I'cnefit.  Ao  earn.  This  is  followed  by  leach- j  on  the  more  iihistic  nature  of  eiiild- 


its  regular  hours.  Many  of  the 
hanks  are  now,  after  eou-sidcrable 
exiiericnce.  questioning  v.'hether  this 


experience,  questioning  v.'hether  this  '  Ic-s.s  to  a  lender  arising  from  a  call 
extra  service  is  really  worth  while '  loan  made  to  a  Stock  Exchange 


problems  for  the  solution  of  which  ’  call  loans  arc  unparalleled  in  their .  real  benefit, 
there  is  as  vet  but  little  data  avail- i  •‘'afety  to  our  lenders,  for  the  .ximc  -  - 

■  ;  safety  has  not  been  secu  even  with  DDfTPP 

"There  are  instances,  however,  |  government  bond..-.”  I'K  1/ H  N 

where  after  sufficient  trial,  the '  Referring  to  the  ".sometimes  tin-  * 
hanks  have  decided  to  abandon  the  i  s'i!.?Pected  henefits”  vyhieh  American;  TAn 
experiment.  While  the  extra  hours '  agriculture  has  derived  from  call' 

.ire  intended  to  serve  a  specific  }  loans.  .'Ir.  Simmons  said; 
class  of  depositors  it  has  been  found  "Oftentimes  western  bank.shavt  . 

that  the  banks’  regular  customers  '  been  severely  criticized  for  lendiiia  benior  Awj 
make  considerable  use  of  them.  In  part  (>*  tlioir  tiiiids  on  Wail  Street  and 

some  cases,  iu  fact.  The  umjority  of  Ain  call.  I.ocal  horrower.s  havo  no;, 
jieople  coming  into  the  bank  tluriiut '  unntttnrallj'  tisked  wliy  ioc  il  depo.-- 


PRIZES  AWARDED 
FOR  WILKIE  ESSAY 


’ing  "saving,”  "giving,”  and  "iiaving”  I  roll  anil  scud  out  to  fticc  tlie  world 
In  short,  the  system  is  based  on  the  i  with  a  kuovvledge  of  tlie  proper  use 


Words  "work,  earn,  save. 


ti  oil  me  !  WITH  a  KUovviecige  or  the  proper  use 
ive.  ami  ‘of  money.  If  this  could  In'  dope  wAli 


have,”  whieh  have  been  adopted  as  j  an  entire  gcnera.tioii  of  eoming  cit- 
iiiore  easily  understood  by  the  child,  i  izeiis.  it  would  <'<'rtainly  r.  i'bci 


/ 


— a  telephone  achievement 

T'%  HE  for.ipletion  of  the  all-Canadian  tele¬ 
phone  route  betiveen  Montreal  and  Winni¬ 
peg:  has  now  eliminated  the  necessity  of  switch¬ 
ing  by  a  round-about  line  through  United  State.<t 
lioints.  Bell  Telephone  subscribers  are  now  able 
to  get  Port  Arthur,  Fort  William  and  Winnipeg 
over  this  all-Canadian  circuit  in  only  a  few 
minutes. 

Tlie  completion  of  this  line  is  an  achievement 
in  telephone  engineering.  The  last  gap  to  be 
bridged  Vv'tis  tht'  .“iparsely  populated  section 
between  Sudbur,v  and  Fort  William.  The 
engineering  of  this  circuit  has  been  successfully 
accomplished  and  the  transmission  qualities 
have  passed  the  most  rigid  test,?. 

The  t-Ain  cities  at  the  head  of  the  lakes,  as  well 
as  Winnipeg,  arc  now  only  a  few  minutes 
away ! 


lb*;  first  tw*»  words  arc  not  stres- '  itriibly  in  nur 
*1  ill  the  elementary  grade.-*.  Imt  *  There  woitbi 
"s.'tving.'’  "giving,”  and  "having”  "re  ;  handling  of  w 


I'ur  ;:eii;  ral  pro.spcriiv  . 
ntbi  b.'  ;i  wcIl-babtT’ed 
>f  wcallli,  w  iiicli  vviiii'.l 


Senior  Award  Goes  to  Montreal  "it.'iu  the  eapahilities  of  the  child,  j  reduce  poverty  :uiil  mak* 


and  Junior  Prize  to 
Saskatoon 


the  night  hours,  were  pec'p'e  w)io  .-itoul 


sent  liaif  w'.i,' 


really  Lad  no  excuse  for  not  doing 
their  busines.s  with  flic  bank  in  reg¬ 
ular  banking  liuurs.  To  that  ex-  em'plo.ved  in  their  owp  locality.  H.iuker; 

tent,  quite  obviousiv,  the  l.aiik  is  not ,  "An  cxttiiiination  of  intere.st  ^ar.'^  comp'  i! 
rendering  a  service  wuvfli  the  cost  A u  'he  :i,gricultiir:il  districts  ami  in  <'e.-  o' 
of  carrving  it  on.  ..New  York  over  a  period  of  yea"  ! 

"It  wuas  also  ‘inind  in  a  immb..'r  simw "  l  hat  as  a  tib'  the  rales  otAie  'A'!'' 
of  cases  where  the  l.auk's  expert  ■. 'eresT  on  .stock  market  loam  ar.'  I’.ank  g 
cnee  has  been  disclosed,  that  most  considerably  below  the  interest  r:ii<".  ot 
of  the  savings  (ieposifors  atiiong  the  *  barged  l>.v  The  loeal  we-tern  bank<’r  A’"'  ' 

wage  earners  whom  the  bank  s<jught  on  iocul  loans.  It  can  tlierefor*; 
esj*eeiall,e  to  aceommodate.  luid  -'eareely  be  saifi  that  the  io.-ttl  balil.-. 

Ollier  ineaii.s  of  makinr  their  depos-  e:  .sends  ins  m<aio\  :o  lend  in  \V::!I  ^ 'i'- 

its  than  bv  persoiiallv  aoing  to  the  Sire'.'*  in  oril<'i  to  obtitju  .i  liiclicr  •'  *' 


the  eoiitinont  to  be  lent  iu  New  York 


•ibjecl  s-eicctvd  by  the  *  otu- ,  'nuf  giunp.s  eaiieti  •.save.  a  Familiar  Fifinr^  \  iie;o”'.-Aoii.  li:  ha.  p  ^.,,,,,1  inimor  tHo  opinion 

incatio:i  ot  the  fiiiiaditin  gi'*’.  and  ’■luive."  .\s  the  eoiir;;es  ;  **  '  |  w,  iii  vci  tna.i*-.!  h\  iiii-iiie;.:,,  or  knew  him.  i 

.sociation  for  boib  e.'sa,v  A'<l' 'tnee  they  iiielurlc  practical,  — .■neident.*,  ,iml  .lidcd  b>  an  oMra  "'•"""i-b-’l'a: 

.  iii'bl  under  the  auspi-  instruction  in  tjic  jipportioiimeiit  oft  St.  .litmes  street  lias  lost  it  clit;ei  j .  liitg*'  nninrel;:i  i;  v.iis  iiiiperv  nm.,  to '  particularly. 

.Vssiiv'iati'Ui  d'lring  l"2S  inconu'  which  may  later  be  receiveil  ■  pictiirc.stiuo  charaeter  in  tiie  ii<;r.  on  th*'  v.calbcr.  .\n  aecomidi.sb’iu'iit  !  - 

as  siiliiry  or  Wit,ges,  cousidcnition,  i  ol  "Old  Ned",  tlic  .ginirdian  o;  tlir-  whii  li.  ii  is  sii.'d,  li*'  prized  wii,h  no  Thi'  Kiiiui 

lilia.n  System  of  iiranch  '>l  lonrse.  being  given  to  lliose  ftiel- .  portal.s  iit  the  liead  off'iee  o'  :!•('  litlle  .en.e  oi  sa  l  i-sfail  ion  was  hi.,  class  of  P4*<i 

.Vilv.'iiilago.s  Over  a  Sy,  -  ors.  nneh  as  aiiioiint  of  earnings,  j  Bank  of  .Montreal.  Smitli  vva;*  the  abiliiv  i**  l  .'id  ;i  i axie'ih  w  ithout  in-  iiud  iilile  to 
,p,  tidrnr  l.oe.'.i  Banks  i:i  . 'dz*'  of  faiiiil.t.  d 'sires,  etc.,  whicli  doorniiiii’s  fiimily  name  Iml  lie  w  a  ■  fun  iiig  it  nionicii!s  d'day  i>>r  tlic,  ties. 


Ill  the  practical  application  of  Uie  ! 
course,  money  received  thiough  ";il- j 
lowances.’’  "eariiings.”  or  "gifts"' 
will  he  totaled  ;itk1  apporiiop.  d  in 
the  tliree  groups  etilled  "saie.'' 


they  could  pos.sihh  be  mitt*e  *in  Educatio:!  ot  the  t  ;iiiadi;iu  gi'*’.  ’  and  “luive."  .\s  llie  eoiirse.“ 


custonier.s  for  till  lines  of  Imsiiuss 

St.  James  St.  Loses 

a  Familiar  Figure: 


B.iukers'  .Vss.x  ’arion  for  boib  e.-say 
eoinpei  itioii...  iiebl  under  the  auspi¬ 
ce.*  of  III*'  .Vssiiv'iatioli  d'lring  1023 


advauce  they  iiielurlc  practical, 
instruction  in  tjic  jipportioiimeiit  of  I 


St.  .liimes  street  lias  lost  ti  cIunij. 


a. ink  on  w 'in’n  bis 
i!  disp(i..;ii  an  m.adi 
ion.  lii  Ir'  I' 
imv  ei  ;iia .  i  <'d  h.\ 
lent;*  .mil  .'liiled  b 


:.'..'i".s  to  btiiik  <'U.stoiiier  who  had  instructed 
i'on..lanil,\  him  to  procure  one. 


"A  fine  fellow,  wa.s  Old  .Ned.  ’  '•  a.* 
I  ho  opinion  expressed  by  those  who 
knew  him.  iticludiiig  .Sir  I'reilerick 
Williiiiiis-Taylor,  who  feels  his  lo.ss 


esj*ecially  to  accommridfite.  luid 
Ollier  Tiir'aiis  of  niakinr  their  d<'iio.s- 
its  than  by  iici.-oiially  going  to  the 


liank.  Thus  the  wives.  ;-wtethearts  .  niie  o'.'  interest,  .\nother  imporiniit 
and  other  might  be  disijatt  hed  lotlie  restraint  on  the  loeai  banker  to  Keep 
bank  and  in  most  ea.*c;-  ihcie  would  hi;;  funds  working  in  his  own  com- 


"Tln  I'aiiadia.u  System  of  Branch  ' 

Bank  :  It*  .Vilv.iiitagos  Over  a  Sy,-.-  "rs 
1,'  ^  of  1  mb  ,p‘ u<lcnr  l.oe;'.'  Banks  i:i  . 'dz* 
tile  llev  lo;  iiicnf  '•f  tliO  J.ueal  I'oni- 
nui'’it\  and  the  Trtide  of  I'anad'.  ' 
rbunr.illy.''  |' 

I'll*  S*-n1or  f  ompelitioii  was  open 
to  ;i'i  persons  employcl  in  ;i  I'an-  I 

adr.m  bank,  the  fir.st  prize  1>  <ing  the  . 

I.i.  B.  Wilkie  Scholarship,  presenteil  i 

by  til*'  Imperial  Bank  of  fanadti; 


ability  I* 
I'tiri  iiig 


*'  of  sa  I  i.^fai'l  ion  w  .i  s  bi.. 
I'-.'iil  a  laxic'ib  wjll;*i'll  itl- 


The  Kinuiicial  Times  reaches  n 
clt.ss  of  people  who  are  interested 
and  aide  lo  luiy  iiiTe.stmeat  seeuri- 


for  tlic,  ties. 


bank  and  iu  most  ca.*c;-  ihcie  would  hi;;  funds  working  in  his  own  com-  ‘b'"  tukperut-'  tiauK  or  .  .uiaua, 

be  no  inconvenience  to  them  to  hav«;  miinity  lies  in  the  nature  of  the  "''’'’b'  “‘f*’ 

I  1  make  their  *!epo;.it.-  diiriu';  the  banking  busines.s.  Tf  the  local  bank-  I'fesMiterl  by  the  .\ssociatitjn.  i  he 

usual  hanking  liour.--.  er  l*y  providing  accommodation  to  •’"iti'’''  ‘  ompctition  was  open  <iii!\ 

•'I'hc  upshot  of  tl;*'  matter  seems  local  borrowers  can  build  them  up  persons  emp.oyt.d^  m  a  jinadian 


to  be  that  many  iiauks  are  begin-  ft 


ning  to  realize  that  the  ‘c.xtra  hours 

vice.  Involving  expense,  as  well  :is ;  sends  his  funds  to  't\'all  Street  to  i.v 

unnecessary  inconvenience  to  the  lend  on  call  he  does  not  similarly  presen  .  ; 

.--faff,  and  which  might  j'ist  a.*  well  assun;  hiuiself  of  a  growth  in  his  | r,  i  ' 
be  dispensed  with.  own  deposits.  '  awarded  as  f**!- _ 

"Such  facts  about  the  matter  as  "The  local  hanker  therefore  does ! ,  rr„nTif>tlfinii 
are  available  also  tend  to  show  that  not  lend  mouey  on  call  in  Mall  I  ,,  '  *  ,  ‘ 

there  Is  probably  little  basis  for .  Street  becau.se  of  superior  rates  of  _  First  prize.  .$li.i0—(D.  R.  Milkie 
the  fear  that  by  abandoning  the  :int  rest  there  or  because  of  spe-  Scholarship)  u.  H.  tireuing  Bank  of. 

practice  of  ‘extra  hours’,  the  bank  |  cial  advantages  In  building  up  hi.s  -Ytintreal,  Hi>ad  «  Office.  Montr*  al 

would  give  its  competitor  who  main-  institution.  He  makes  these  loans ' ’^“'-•uud  iirlze,  $5'»  --Hugh  B.  (rrigg. 

tains  them,  a  material  advantage  in  ;  to  preserve  the  liquidity  and  solven- ,  Bordeaux  Street,  .Montreal, 

attracting  customers.  If  experience  j  cy  of  his  own  institution.  I  again  '  Bjink^  of  .'lontreal).  I  bird  ipnze. 
demonstrates  that  no  needful  ser-  repeat  my  former  statement  that  Dodson.  1  be  '  tmadian  Btuik  . 

vice  Is  being  rendered,  tk«  abandon-!  there  is  no  record  within  the  niciii- . *  ommercc,  \  anoouyer.  B.  <  . 

ing  of  that  service  can  hardly  be  re-  ’  ory  of  M’all  Street  where  any  mem-  ,.  Junior  (  ompetition. 

garded  as  an  Important  element  in  i  her  has  lost  a  penny  on  call  loans  |  Fii  st  prize.  $100  -  AValliacc  <  lark, 

comriPtiHnr.  for  ■business  .amonf-  fhi*  ,  to  Stnrk-  Fvcfinns-fi  mpiuhoru  ,.n  I  031  Mci'licr.son  Avo..  Saskat'XUl.  | 


liLui  uui  1 Vi  a  vau  uuiiu  luru*  UiJ  ,  ,  *  •  ,t  i  •  i*i  t 

rom  .small  depositors  to  large  de- , '‘“tolled  m  either) 
positors,  the  growth  of  his  bank  Associates  or  lellows  course 

soun.l  and  inevitable.  When  he :  !l.‘  ! 

send.s  his  funds  to  'M'all  Street  to 


unnecessary  inconvenience  t<j  the  lend  on  call  he  does  not  similarly 
.--faff,  and  which  might  j'ist.  a.*  well  assun;  hiuiself  of  a  growth  in  his  | 


,  be  dispensed  with. 

"Such  facts  about  the  matter  as 


own  deposits. 

"The  local  hanker  therefore  does ! 


are  available  also  tend  to  show  that  not  lend  mouey  on  call  in  Mall 
there  Is  probably  little  basis  for  .  Street  because  of  superior  rates  of 


the  fear  that  by  abandonin 
practice  of  ‘extra  hours’,  the 
would  give  its  competitor  who 


the  :int  rest  there  or  because  of  spe- 


!  Sask..  I'l'lii;  Bank  of  Nova  Scotitn. 
!  Second  [irize,  $30 — J.  S.  Ink,  Imper- 
Mal  Biuik  of  Canada,  Fort  Qu'Appelle. 


IBink  *)f  Mruitietil). 

Foriy-' Tght  essays  were  submit¬ 
ted — thirty-seven  in  the  .Seui*)r 
Competition  and  eleven  in  the  Junior 


competition  for  business  among  the ,  to  Stock  Exchange  members  on!”“‘  .uci  ncr.son  avc..  nasKaomii.  i 
banks.”  Stock  Exchange  securities.  It  j.  ■  Sask..  illu;  Bank  ol  I'iova  Scoti;ii.| 

Banking  houses  arc  —  and  no  {  obviously  true  that  If  many  bank.s ;  lirize,  ^  .jO— J.  S.  Ink,  Imper- . 

doubt  will  continue  to  be — a  matter  throughout  tlio  country  wrhich  have,  l'^*'  R**-**!^  "f  '  anada,  1  ort  Qu  Appelle.  , 
of  head  office  policy  but  branch  iu  the  past  few  years,  been  forced  i  f  bird  Pp**-  ^-5  ^Iatthew  S.  , 

staffs  throughout  Canada  will  no .  to  tmnounce  their  Insolvency  had  k-lrd  Avc.,  Edmonton,  | 

doubt  be  relieved  to  find  tliat  the  ;  placed  a  large  proportion  of  their  •R'',''’'  <>f  .MontretiU. 

American  Idea  of  banking  tit  alii  funds  in  these  call  loans  they  might  ! cssa.vs  were  subniit- 
hours  Is  not  a  shining  or  universal  not  have  been  forced  to  suspend  as  'fd— thirty-seven  in  the  .Seunu 
success _ JM’T  they  did  Competition  and  eleven  in  the  Junior 

- .  .'At  the  height  of  the  real  estate  I w 

nrDYTC  AT  |  '  Florida,  a  large  national .  ^  ^  cnt>  six 

KANK  IlhKN.N  A1  .bank  there  held  about  $66,000,000  _ i 

*’^“*"*“  XsA  j  of  deposits.  But  it  loaned  only  $8,- 1  j,  d  •  i 

mruj  mr'll  OrPAOn  !  OOO.OOO  locally  and  inve.sted  the  re- 1  rrovinciale 

IiIjTT  llluil  Street,  either  in  |  Elects  New  Director. 

L.  S.  Government  securities,  call '  At  a  recent  meeting  of  tin;  board 
~  :  loans  or  other  safe  and  liquid  forms '  of  directors  of  the  Provincial  Bank 

An  Increase  or  28%  Shown  for,  of  paper.  When  the  crash  came  this;  of  (•anada.  Jo.seph  Slrols,  notary,  of; 

First  Nine  Months  '  bank’s  deposits  fel  swiftly  to  $2.3,-'  tjuebec,  was  clecteil  a  member  of  the 

of  Ymc  ‘  000.000  during  a  terrific  strain  on  '-board  replacing  Hon.  N'.  Garneau,  i 


BANK  DEBITS  AT 
NEW  HIGH  RECORD 


ftoppinq  EveiT^liere.. 

\et  he}^  nows  how  to  make  the 
best  or  things . 


First  Nine  Months 

of  Year  ‘  OUU.OOO  during  a  terrific  strain  on  |'board  replacing  Hon.  N'.  Garneau, 

local  credit  which  forced  many  m.L.C.,  who  has  resigned  due  to  the ; 

'  “TT  «  southern  InsTJtutions  to  suspend.'  bad  state  of  his  eyesight.  Hon.  Mr. 

Ottawa.  ,  aollar  volume  of  But  because  this  bank  had  kept  its  Garneau  will,  however,  continue  to, 
business  in  Canada  was  'at  a  higher  funds  in  liquid  form,  it  was  able  to ;  act  lu  the  capacity  of  local  advisor 
level  (luring  September  than  in  the  pay  out  over  $40,000,000  in  cash  to ;  of  the  Bank  ;it  Quebec, 
corresipondlng  month  of  last  year,  {fH  depositor.*!.”  1  yfr.  Slrois  is  head  of  the  notarial  ' 

bank  debits  to  individual  accounts  Mr.  .Simmons  then  turned  to  the  i  firm  of  Sirols  &  Sirois,  one  of  the  : 
at  the  cloanng  house  centres  of  the  problem  of  financial  aid  for  the  |  most  important  in  the  city  of  Que- 
Doniimon  showing  an  Increase  of  farmer.  Admitting  a  very  slight :  bee.  He  Is  also  editor  of  "La  Revue  : 
I A  p.c.  Allowing  for  the  (llfference  I  knowledge  of  agriculture,  he  ex-!du  Notariat,”  Professor  at  Laval' 
in  the  length  ot  the  month,  a  mo- j  pressed  the  opinion  that  if  closer  I  University,  (jiiehec;  member  of  the  j 
derate  increase  in  debits  was  also  j  relationships  between  the  securities .  board  of  directors  of  the  Admlnls- : 
shewn  over  .Yugust  last,  ^le  debits  |  markets  and  American  agriculture!  tratlon  and  Trust  Company,  of  Mont- 1 
m  Scptenibcr,  with  24  vvorlnng  da.ys,  |  could  be  established,  it  might  assist'  real,  find  president  of  the  Board  of’ 
were  $3,(>ol,000,000  compttred  with  ,  agriculture  in  very  vital  ways.  Al- i  Notaries  of  the  Province  of  Quebec. 

$3,243,000,000  in  August,  with  26  ; - - 1— — - - - - I 

working  days,  'fhe  daily  average  in  i  I 

*“?.-!  Money  and  Exchange  ■ 

100,000  compared  ivith  $124.900.0ii0 ;  '  '  — — — .  ,  ■.  , 

in  August,  allowing  for  Cirii;  Holi- !  Currency  Country  Normal  Current  P.C.  of 

day  and  four  Sundays.  Statistics ;  Value  Discount 

of  bank  debits  are  published  by  the 'Sterling . G.Brltaln N.T.  Funds  $4,86  2-3  $4.84  13/16  .35 

Dominion  Bureau  of  Statistics  under  I  "  .  "  Can.  Funds  $4  86  2-3  4.84  15/16  .33 

tin  arrangement  with  the  Canadian  '  Franc . France  .  3.93c  3.90  11/TC  .59 

Bankers'  Association.  [  Bolga . Belgium  .  13.90^4c  13.90V5  Par 

The  cumulative  total  of  bank  I  Lira . Italy  .  19.3c  5.23?;  72  86 


-Mr.  Slrois  is  head  of  the  notarial 


^’n  over  August  last,  "l^ie  debits  |  markets  and  American  agriculture  I  tratlon  and  Trust  Company,  of  Mont- 
September,  with  24  vvorlnng  da.ys,,  could  be  established,  it  might  assist'  real,  find  president  of  the  Board  of 


agriculture  in  very  vital  ways.  Al-  i  Notaries  of  the  Province  of  Quebec. 


Money  and  Exchange 


best  or  tbinqs 

....  shavingy  for  instance 

ONE  day  be  has  warm  water  for  bis 
ahave— the  next  oold. 

In  cmetown  the  water  is  soft  and  the  lather 
rolls  up  In  creamy  billows— in  the  next  the 
water  is  so  hard  that  the  lather  runs  thin 
as  paint  from  the  brush. 

Shaving  conditions  never  twice  ^e  same  f 

Vet  every  day  his  Gillette  Blade  is  ready — 
when  his  race  is  properly  prepared— for  a 
amooth.  thorough  anti  sati^ying  shave. 


In  ten  years,  millions  of  dollars  have  been 
spent  to  mate  sure  that  the  only  change  in 
Gillette  Blades  is  one  of  steady  improvement 

SMCXVTHNESS  HITS  PERFECTION 

For  the  best  that  can  be  got  out  of  a 
Gillette  Blade,  use  it  in  a  brew  Lnproved 
Gillette  Razor.  Luxury,  perhaps.  But  the 
extra  pleasure  of  shaving  with  this  finely 
balanced,  precision  instrument  is  every 
man's  righ^  privilege. 

Ten  models,  $5.  to 


To  k(  af  •  Mteetk,  camfembh 
•hive  under  ANY  ccoditloai,  dip  a  fraA 
Gdletie  Blade  h  your  New  Imprend 
Gdlettc. 


Currency 


Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

.G.Brltaln  N.T.  Funds 

$4.86  2-3 

$4.84  13/16 

.35 

"  Can.  Funds 

$4  86  2-3 

■1.84  15/16 

.35 

.France  . 

3.93c 

3.90  11/TC 

.59 

•  Belgium  . 

13.90?4c 

13.90»A 

Par 

.Italy  . 

19.3c 

5.23?i 

72.86 

.  .Brazil  . 

32.4c 

1 1.99 

63.00 

.Denmark  . 

26.8c 

26.67 

.67 

.  Sweden  . 

26.8c 

26-73 

.27 

with  $24,1.37.00(4,000  in  the  .same  Crown . Sweden  .  26.8c  26-73  .27 

months  o  p27.  This  repixsents  an  a  genera'  sitadlnes-v  again  featured  the  foreign  exchange  market  for 
increase  of  28  p.c.  and  corresponds  the  past  week  with  no  changes  of  particular  note.  Sterling  in  N  Y  Fkinds 
lo  the  greater  activity  in  speculation  eased  fractionally  to  $4.84  13/16  a.s  against  $4.85  and  in  Canadian  Ikinds 
and  general  business  which  has  to  $4.84  15/16  from  $4.85  3/16. 

prevailed  during  the  present  year.  <jan  Funds  in  New  York  closed  the  period  at  1/64  of  1%  discount  as 
Thij  greatest  proportional  increase  against  1/32  of  1%  discooat. 
was  shown  in  the  Prairie  Provinces, 


«  vnueoB  piwK  bi  r«w  impcoi 

ihe  Now  Improved 

SAFETY  n  A  ■7  no 


RAZOR 


‘5'°75 
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stock 

Abitibi . 

Do.  prcf . 

Albci  ta  (Jrain  .. 

Do.  prof . 

Am.  Sales  Bocpk. 

Do.  prcf . 

Asbestos . 

Do.  pref . 

Atlantic  Sugar  . . 

Do.  pref . 

Barcelona . 

Belgo  Can.,  pre.f. 


.Week  ending  0<  t.  30.  1928 
Open  High  l.owClose 


-  - - 1928 - 

Price  Div. 

Saic.s  Change  High  Low  Hate 


106 
.  .  166 


88 ‘-a 


11  1 

2  3 


)o:i 

16.1 


Hrariing  llrewerirs. 

25 

2.5 

25 

Hrant,  Cord.,  prcf.. 

9  2 

23 

21  ' 

llin.zilian  . . 

68’.; 

73 

67>’' 

Do.  prcf . 

Hr.  and  lilrt,  pew 
Hr.  and  Dlgt..  old. 

1 

’4’i 

4 

H.  c.  Kighirig  ..  . 

25 

26 

25 

Do.  prcf . 

85 

86 

81 

H.  K.  .Steel . 

•l’» 

I’i 

4 

Do.  pref . 

33 

34 

33 

Do.  i')id  prcf.  .  .  . 

6 

6 

Hronipton . 

40 

40 

3.5 

Huild.  I’rod.p  Claes  > 

37 

37 

36 

Do.  pref . 

Hurt  F.  N . 

H'5'4 

10.5ti 

105' 

78 

79 

76 

Do.  pref . 

R.  C.  I’owcr  A..  . 

60 '.i 

5*2 

fiO 

Do.  H . 

31 

38  tk 

33 

Cslgar.v  I'owcr  ..  . 

170 

170 

170 

Cflnada  Hread  ..  . 

1 ,5(1 

161 

1  50 

Do.  l.«t  pref...  ... 

111 

1  16 

1  1  t 

Do.  pref.  B.  .  .  . 

109'.; 

lOO-'i 

109 

t'anada  Cement.  .. 

•J7 

27 

26 

Do.  pref . 

98 

98 

97 

t'anada  Gypsum.  . 

7  3 

73 

72 

Ca.nad.a  F.S.  Dines. 

3 

■1  (I  ^2 

3 1 

Do  pref . 

951.. 

not* 

95 

I.)o.  Vot . 

40 

40 

39 

t'an.  Eakerjea,  .D  . 

28 

35 

2  8 

Do.  pref . 

lo:. 

105 

103 

•  'an.  Browing  ..  ,. 

30 '4 

31 

29 

Can.  Bronze . 

1.31 

131 'i 

130 

Do.  prcf . . 

tut 

III 

1051. 

Can.  (.’annerw  ..  . 

21 

22 

20 

Do.  l...t  pref.  ..  . 

<l'2 

92 

91 

Do.  Jnd  pref.. 

2  3  -^4 

■  2  1 

22  ''4 

t'an.  Car  and  Found 

t’Org 

5  5 

1)').  pref . 

fan.  Conn.,  "A".  . 

95 

97 

95 

Do.  "B  " . 

Do.  prof . 

91 

95 

91 

fan.  t 'on verter.a .  . 

103 

104 

102 

f..ii.  t'otton.".  ..  . 

110 

110 

1  to 

t'o.  pref . 

t".3ii  FalrbanU.s  pref 

10  1 

105 

103 

t  an.  Foundries  . .  . 

23 

23 

9  3 

t>o.  B . 

Do,  pref . 

20 

I'O 

t'ati  <  ten.  Dlee.  .  .  , 

108 

116 

108 

Do  pref . 

58  -J 

*59 

.58 

t  ’an  I n<i.  .Monhol . 

10 

4:! 

39  ’ 

Oo.  p . 

o6 

3  ♦  *4 

36 

IShawinlgan  Water 
I  Sherwin.  Wm.s.  .  .  . 

Do.  pref . 

'Shredded  Wheat.  . 

S  C.  power . 

.‘•'.nion  iind  Son.s.. 

Do.  pref . 

Lsiiiiida.d  Clii  i)iii;al 
I  .Stanford." . 

j  Do.  pref . 

Steel  "f  Canada .  . 

j  D".  pref . 

'.Sterling  Coal 
I  St.  I.aw  reni  e  I.'lom 
Do.  pref.  .  .  .  ,  . 

I  '.t.  Maur.  ("orp  pf  fit; 
iTrnyniorr  Cafeteria.  f 


.  86 

95 

81 

81'; 

10096  —  1  Vs 

109 ‘4 

7  5  ’ ; 

$2 

181 

j  59 

6G) 

.120 

122 

1-20 

120 

7t  . 

129 

1  1  5 

7  'r 

.  66 

tl  7 

6  5 

6  5 

795  —  1 

78*2 

i.ot.. 

S?, 

,  1  50 

180 

1  5)1 

1  8i> 

299  -)-30 

ISO 

1 1 1 

$1 

.  39 

40 

35'- 

59 

947  . 

15 

3  2’ 

.100 

101 

1(0) 

1  IM) 

.50  . 

101  -i 

ST'.. 

NEW  YORK  STOCKS 


1  4  P 


•I  •,  I 


2(1.'. 

2<in 


1  7.1 1 

.•.96 


35 

3360  —  5 

71 

311* 

$2 

36 

1190  —  1 

4  7 

29', 

$1  20 

10.5',; 

1  _ _  . 

106 

in2c. 

1  ^0 

79 

1305  +  1 

79 

61’a 

K3 

38 

IVO 

Dll 

114 


73 


105 

29" 

127', 

n  I 


9t 
102 
I  10 
101 


11713  4-  1 
15305  4 

ly  . 

4.15  4-11 

126  . 

7  9  _ 

1133  . 

1095  .!... 
13;'6  "4  ' 

.'63  . 


1580 

165 


4140  4- 
461  4 


53a4 

38>,i 

170 

170 

121 

121 

35 

101 


r.i 

21 'j 
100 
148 
104 
106 


S2 


•TO 


6’i;' 


12 

108 

39'’ 

1.16 


102' 

28 

67 


I>o.  pief. 

I  Tooke  liro.s . 

Do.  pref . 

'  Tu-ketts  Tobacco 

!  Do.  pref . 

I  Twin  City  .  .  .  .  • 

Do.  itref . 

Vitnj  Blsi'uif.a  .  . 

,  Do.  pref . 

.  Waba.s.«o  Cotton. 

1  Wayagainack.  ... 

'  West.  Can.  Flour. 

’  Do.  pref . 

I  5Ve.st.  flrocers  . . 

Do.  pref . 

I  55'est  Kootenay  pft 

I  Weston  I.td . 

Do.  pref . 

j  Winnipeg  Klee.  . 

Do.  pref . 

I  Woods  Mfg . 

I  Do.  pref . 

.  Zirnmerknit  .  .  . . 

Do.  jtref . 

B.WKS— 

I  Canadlenne  Kat.. 
j  Comnieree  .  .  .  . 

:  Dominion . 

i  Imperial . 

i  Montreal . 

I  Nova  Scotia  .  .  .  . 

I  Itoyal . 

j. standard . 

i'e.'-onto . 


1  S 


31 '7 


7.5  4-  1 

■1 II  —  ' 


1  .40 

210 


f'l  71  .1’- 

465)  ~  SCj 

127  "  61 

?  “ 

.'18  35  3.8 

36)5  . 

• » 0  2  • 

.  10 

105'(  193';  103'- 

9  . 

109f',  fj 

hUC’T) 

23'..  26  20 

350  _  3’; 

25  I’M 

$1 

106'i  112  106'i  106 'a 


101 ',3  101 '.7 
.110  1  I2'3 


100'3  101 
1  1  0  112 


.los'i  los'it  108'.;  los'i 


280 

120 

3317 

82 


88 

112  1  (I.; 

70  4.8 

105'..  Dill'. 


T2 


,  20 
.  89 

.190 

.292 

’"62 


89 

1  90 
30  2 
270 
21.8 
.■;90 
.199 
.189 


1  86 
2"1 
262 
26  1 


3"1 

410 

O- 

f) 

.3  5.5 

27  7 

12  -f  1 

•'  6  H 

105 

4- 

6 

2  S3 

'2.50 

12  4-1 

267 

3  4  5 

+ 

6 

t»68 

‘J  L* 

12  4-1 

.•188 

3in 

-i- 

8 

120 

3  !  0 

124-2 

399 

1  t 

-I- 

9 

105 

::Tm 

lOek 

.38  5 

6O7 

135 

.3  '  •) 

I"  -  2 

2  93 

122 

-1- 

8 

29  1 

2  5 

1 

276 

2.5 

311 

27  1’  . 

1  2‘^V 

Ill's  105'i 
23 


I's 


96 

61 ’i 
97'- 
3  " 
1 


88'- 

IS'j 

32 

90 


( ‘an 
D 
Can 
1 . 


Iron  Foundries 

,  pref . 

Iceo . 

pref . 

Can.  Oil . 

Do.  pref . 

1  Hll  I'ae,  Ry . 

t  an.  Power  and  P.  . 

t  ’an.  Salt . 

t  an  Weollrns  .  .  .  . 

I’o.  pref . . 

t  lia.-.  tiiird.  old  . .  .  . 

Do.  tietv . 

Do.  pref . 

Chli.stie.  ■Riown  ..  . 

City  Dairy . 

Do.  pref . 

Coi-ksliutt  T’low.  ., 
('..nduils . 

T  )<■>.  pi’rif . 

C..1I.  Mining  and  S. . 

C'.n.  Ha.s . 

4 '.-.sines’  Imp . .  . 

1)0.  pref . 

Crow'.s  Nest . 

t'uban  .Sugar . 

Do.  pref . 

Can  I'redge  and  D 

Do.  pr  f. . 

Ttetroit  F.  Riy  ..  .. 

1  lopi.  Bridge 
Iiom.  Coal.  pref..  .. 

Don)  Class . 

Do,  pref . 

T'om.  Trop.  pref..  .. 
D'lm.  Rubber,  pref.. 
T>om  Steel,  pref.  .. 

I  loin.  Stores . 

Doin.  Textile . 

Do.  pref . 

It'.nnacona  Paper  .. 

Dulutb  Sup . 

I’.Mst  Kootenay..  .. 
la.' t  .s.  pr. .. ducts ..  . 

I  tij.  pref . 

I'-'istern  Tlieatres.  . 

Do.  pref . 

1  'a  niou  -  Pla  yera  .  .  . 

l.io.  pref . 

V.  id  Motor . 

Prase- . 

I'ann)  Parmer.. 

I ;  it  inn  It  . 

I pref . 

Dotfredson . 

I  litodeear  r.  pref.. 
Duiney  Furna.e.  .. 
llainiltop  Bridge  .. 

fio  pref . 

Ham  Dairies . 

Do  pref  . 

P.  Theatre."., 
rref  . 

Wheels  .  .  .  . 

IV,.,  pref . 

li;i|.n‘esf . 

r>o.  p.-ef . 

Hi'ni-  and  Da’p'he. 

1  I  dt.  Renf  rew .  . 

Do.  pref . 

Hnnis  I  andies  •  .  . . 

T  lo  prcf . 

Int  Power . 

It.’.,  pref . 

lot.  Milling,  pref.  .  . 

lot.  Nickel . ■ 

Int  Paper,  pref.. 

Inf  Ptilitle.s.  A.. 

Do.  B, . 

.I'.niai.'.'i  P.S..  pref 

Kelvinator  . 

1)0.  pref . 

K  P.  Hotel 
Ki.ke  .,f  IVo 

Do.  pref . 

I.ake  dpi.  Brewing 
T.eura  Seeo.vi  .  . 

Do.  pref . 

Lake  ..4.i|>.  t'orfin  .  .  . 
l.aureutide  Power  .. 

1. obi  aw . 

Do  pref . 

I.oew'.s  Theatres.  .. 

I  lo.  pref . 

T.yall  I'oiist, 


.58  U 
112 
2ir.ti 

sot). 


5812 
1.12 
223 
30 ’i 


132 
21  5  L 
26 


92'i 


-I  *  3  n  ' 

121’3  12* 

3 1  31' 

16  pit 


29  I 
200 
19"^ 

mo 

64 

I's 

14 

5  4-, 

165 

9  t 
82 
137 
126 
12 


140 

107' 


296 

201 


137 

127 

12 


149 
1 1ll 
125 


61 1; 
123'- 
.111 
15 

CSli 
200 
19 
too 
60 
1  '3 

I  I 

160 

9  i  •■'i 
82 
130 
125 

II 


41'- 


56 
132 
2  t 

26'j 


92'i 

11'* 

109 

6  2 

123'i 

30 

19'i 


737 

86 

32 

56 


30 

1  09 
1.1391 

1  353 


40 

87 


2'*!  69 


7789 


98';. 

110 


100 'a 
58 

.l.l'i 


127 

ms 


$t..V2 
$1  . 52 


461- 

.11  '- 

102 


88 


1266  —  1  3.1 

10  . 


7277  —  1 

•,.50  -I-  S'i 


7855 

ms 

895 
mo 
1 311 


85 
11 1 
46 

im 
121  's 

69 

130 

32  1* 

SO 


$3 


$1.20 

$2 


1  02 
296 
2m 


4  4' 

121  7'‘e 

23  .... 

13  .... 

DM  T'r 

239'7  $2.r.0b 

196  Dtri 


133 

125 

11 


905  4- 
10  ... 

795  1  --- 
50  4. 
140  — 
90  — 
60  — 


.1'- 

.10 


170 
2  ',•■ 


98 
1  4  I 


1  2 

100 


140 

mr'i 

125 


141 
I  3  4  P 
137 


108  I'i 

'i  .... 

61';  $2 .60 

122  ’7r; 

1  20  7D> 

97'i  ‘7"'a 

40  .... 

mt  $3 

Dll';  T  ■) 

118  7  '•5 


7417 


210 

8 


7969  4- 
115  — 


Stock 

Asch.  T.lniited 

Do.  pref . 

Aftendu  l-inginc.  . 
Associated  Hre.wcr. 

Do,  pref . 

Reacnn  Oil . 

Belding  Corticelll  . 

De  pipf . 

B  A  Oil . 

I  Bkasel]  and  ti'o.  .  .  . 

'  Do.  pref . 

i  Bl  amstop . 

Do.  pref . 

j  B.  I  '.  PaeKer,"  .  .  . 

I  R.  c.  lOlIf ield.a  .  .  . 

I  Briek  Silk . 

't'anada  Dry . 

!  De.  pref . 

4''anada  Malting.  . 
t'anada  Vinegars.  . 

!  1  'an  I  'elane,"e  .  .  . 

D'..  pref . 

.Can,  l.igbt  . 

'  Can.  M.areonI  .  . 
t'an.  N.  Power  ..  . 

(  De.  pref . 

•  Carlings . 

I  1  'om.  Alcohol 
jt'ons  Food  Pred.  , 
t.'onsol  Sand  and  G 

Do  pref . 

Continental  (>ll  .  .  . 
Cosgrave  Brewery 
Can.  I'irker."  .  . 

Do.  prof.  ..  ..  , 

Can,  Wiperie.a  .  .  . 

Do.  pref . 

Coekville  Brii-k  pfd  . 
Distiller."  Seagrams. 

I'o.  pref. 

Dom.  Kpglpeprlng  .112 
Dom.  T’.  and  T..  prof. 
Drydep  .  .  .  . 

Durant  Motors 
K.a.st  Kootenay,  prof. 

17.  Dairies  .  .  .  . 

Do.  prof . 

English  Kloctric 

Do.  pref . 

Farmers'  Dairy  .. 

Do,  pref . 

Federal  Distillery 
Foothills  Oil  ..  . 

For.  P.  Sec  .  .  . . 

Frelinans . 

Do.  pref . 

Gen.  iSfeel  Ware.s 
1)0.  pref 


tVeck  ending  Oct.  30,  1928 
Open  High  I.owClose 


31 

1CI2 


"*  2  02  6  3  4"  3  " 


3  8  1  „  ,1 4  U 


4  6  3’1 

si's  80 


11963 


I  .  ‘.’0 
0.5 
87 
118 
4  2 

31  '* 
8(11- 
1 99  u. 

49 

8’i 

90 


$lb 


$1  .  50 

$1  60 


33 

35.''* 

33 

31 

I3O66 

111 

"* 

1  1 

28)., 

f '* 

29 

3" 

28 

27'; 

825 

.... 

2 

.5  5  ’  % 

18 

8  “ 

9 

$ 

8 

145 

1  M  ’3 

.1 

18 

1  8 

1  7 

17 

850 

i‘  ■ 

1812 

1  1 

86  U 

87 'i 

86 

87 

460 

8.3  -* 

1  7 

7"r 

'  "-t 

'5'i 

*:g3 

'51; 

178.5 

11 

’’* 

lOU 

*  t; 

.3  7 

38 

.3  5 

38  ■ 

390 

+ 

1 

19 

2  5 

94 

94 

92 

91 

■20 

96 

93 

7 

10 

1 1 

10 

11 

410 

i '  ’ 

2.3 

j  .Miie.criHlirers  .  . 
I  .ItT:  .4(?ri.  CherrlrAl 
[  Am.  Pfsh  .Maitnete  . 

.Am.  C"n 
j  Am.  Csr  f-  I 
'  .Am.  Dr.  Syndicate. 

•  Am.  Ice  . 

,  .Am.  Inter.  Corp . 

!  Am.  I  insped  . 

j  Am.  lei'. .motive . 

I  Am.  Skip  4-  Com  ,  ,  . 

'  -Am.  Smeiting . 

.Am.  Steel  Inuntiries, 
Am.  S'jsar , 

I  Am.  Siimat.  Toll  .  . 

Am.  Tel.  4  Tel . 

I  .Am.  Woolen  . 

j  .Aoaoonda  Copper..  .  . 

.  .Atchison  . 

I  Atlantic  f!.  4-  W.  I... 

'  Bait  4  Ohio . 

;  Pt-t  hteiicm  Steel  (14), 
Canadian  Pacific  .  ,  , 

I  C  Vrro  do  Pasro . 

,  Chandlt-r  Motors  .... 
j  Chifat;..  M.  &  St.  1’. . 

Chioapo  tt.a'k  la . 

j  ( 'hile  f'opncr  t'o . 

( 'r.toi-ado  p'ucl  . 

I  Conaolidated  (ias. .  .  . 
Cont.  Raking  pref.  . . 

Do,.  A  . 

'  Do.,  B  . 

;  Continental  Can . 

I  ( 'orn  Prialucta . 

1  Cr'icihle  Steel . 

I  Cuba  ( 'ane  Sugar .... 

I  Columbia  flas . 

I  Kndjcolt  .1 . 

'  Krie  Railroad . 

'  I'o.v  Film  A  . 

I  Freeport  Texas . 

( ieneral  Flt  ctric . 

ttonera!  .t.rtors . 

<  ie/.dricli  . 

tircal  Northern  pref. . 

;  tireat  Northern  Ore  . 
Inspiration  Copper. . , 
Intermit.  Harv.  N..1.. 

I  Internat.  Nirkol  ,  . 
Int.  Merc.  Marine, 

i  pref.  . 

:  Internat.  Paper . 

Kelly  Springfield  .... 

I  Keniiecott  Copper.  . . 

liohigh  A'alle.v . 

'  Miami  Copper 
Missouri  K.  and  T.  . 
j  Missouri  Paeific 
i  Nevada  t'onsol  Cep.. 

•  New  Haven  .  .... 

I  Northern  Pacific  .... 

!  Pan.  .Arner.  Petrol,,, 
Pennsylvania  Il.R..  . 
j  Pierce  .Arrow 
'  Pressed  Steil  Car.  .  . 

1  Pun  I  a  Sugar . 

Reading . 

Republic  Iron  S  S  . 

Roval  Dutch  . 

’  St,  l/niis  &  S.F . 

;  Sinclair  Conaolidated. 

;  Southern  Pacific 
1  Southern  Railwa.v.  .  . 

i  St  romh.-rg  f'r . 

j  Stydebakcr 
Tcnnes.see  Copper 
'leva."  Gulf  Sulphur.  . 

'  Tcvaa  (.61  . 

I  Tcvaa  Pacific. . 

I  Tobacco  Prod.  Co  . 
Dnion  Pacific 
C.  S.  Indu-t.  .Alcohol. 

'  1  *.S.  Rubber . 

I  li.S.  Steel  . 

1)0.,  prcf  . 

!  A’amidium  . 

Westinghouse . 

15  hjtc  Alotor  . 

\A  ill.vy-t,)verland . 

Wilson  Packing  I  'e. .. 
Worthington  Pump.. 


Oct.  "3. 
1928 
i:t5', 
19 

1091;’ 


to. 


I  •24', 
125'.. 
92’  i 


60', 

179’, 

19', 

RR»; 

192 

48t.j 

III’; 

68-', 

216 

mi 

19'; 

;)4 

1:11*; 


Oct 
199,8 
lit) 

IR 

.16' -7 
107',' 
90', 
IH, 
10' « 
117', 


Net 

Change 


4  2'^ 
-  2’, 

4  3’h 

— Lj 

—  2;i 

—  ' , 

—  4’; 
,  2**' 

—  I'i 

-u  Stj 

—  2. A, 


Bonds  and  Trust  Companies 


GOVT.  BONDS 


- Week  ending  Oct.  30,  1928 - 

Open  High  l.ew  Close  Sales 


Price 

Change 


- 1938 - 

High  Low 


War 
War 
A’ictor.v 
Victory 
Virtor.v 
Renewal 
Refunding 


5 . 

37-fi . 

.13-  S'; _ 

34-5',' _ 

.17--5'7 _ 

32-P'7  ,  . .  . 
4 '4 - 


100  '40 
10.3  40 
102  7.'; 
102  50 
106.35 
102 

98  90 
10.1  30 

99 

99  20 


Rl', 
4M 
126' i 


219'; 

102  —  2 

18  —  1' 

33';  —  ' 

1:11  —  t 

.59';  —  •’ 

65','  —  2* 


39'., 


10!  G 

96  •■'4' 

~  4»« 

47 

45^ 

-  1', 

ITOG' 

167 

-  31* 

2\SU 

220 

...  1)^ 

80(7 

—  3», 

loPa 

i00'’i 

-  l'» 

32 

«7'4 

—  I’t 

3C4 

30*4 

—  1 

31  1  ’v 

313 ’4 

-t  D'* 

I78.G 

183 

4's 

37)4 

35?  i 

— 

hrw  -j 

5*2  ’  y 

—  I'l 
_ 1  ' 

*jr  s 
117^ 

121’ 8 

-4  3;’  s 

95- * 

94 

-  I’g 

25)’4 

— "i'.'. 

4r,^i 

44  U 

7C’a 

69‘i 

—  'J' ; 

:i2 

31  * 

— . 

63Si 

65 

-*  1'* 

l(»1 

1 00 1 

—  ' ; 

49*a 

49 

— 

('4  *4 

6.5 

■i  1'* 

24 

18’^ 

—  h’i 

24  c; 

2.0'* 

20*  G 

— ■  i; 

102 

102’ J 

1  'i 

80'* 

79 

—  IG 

(ul 

'  61  ■* 

-  u; 

Refunding  43 
Rpfunding:  44'— 4'-7, 

Refunding  4fi  -  4  ^  , 

LOAN  &  TRI  ST 

Can.  rprmaneot. . . .  241 

C<*i.  Invwt . 

Kron.  Invej>t. .  68 

Huron  &  Erie  Ntort . 

T.andrd  Hanking . 

National  Trust . 

Ont.  Isoan  &  Deb . 

Real  Estate  I/^an. . . 

Toronto  (ion.  Tr .  278 

Toronto  Mort .  127 

Toronto  Sa\ings . 

I’nion  Trust  . . 

INDL’STRIAL  BONDS 

ApbT'stoe  . 42—5 

1  Apbosloa  Mor .  41  —-6 

j  Asbofl.  Gen.  Mor . 56-  -6  04^* 

Canada  Bread . 41 -  d 

('an.  Cannors  . 40 — 6 

(’an. Car . 30-6 

<^an.  ('on.  R . 46 — 6 

(  ’an.  ('ottona . 40 — 6 

_  4  t  J  I  Can.  Teoco . 61 — -6 

—  -  V«  j  Power  &  Paper.  .68  — 6’^  92^3 

-t-  IG  jCan.S.  S. . 43 -,5 

Cr>dar  RapidD  ....  ,'»3 

-  r>rm.  (i’annera . 40—6 

;  pom.  Coal . 40-6  P8 

I  Pom.  Iron  . 29-  5 

,  LyaJICon . 32  -6 

I  Mex.  Filer . 42—  5 

I  Mrx.  1..  &  H . c.  .40-3^  .. 

Mont.  L.H.  r..  . .  32- -4 ’2  .  . 

Mont.  Tram . 41  —  0 

I  Mont.  T.  G.  M.  “A’*55  — 5 
M.(;.  d-  R.P.F.*‘B”.  55  -  .•> 

!  Nat.  Brow . 30 — 6 

\  N.S.  tAteel . 59-5 

I  Op’lvie  Flour . 32-6 

I  Do..  “K  " . 32-  6 

!  Do..  ‘'C" . .32--6 

I  Ont.  Steel . 13-6 

I  Porto  R.  Ry . .36—5 

;  Post  al  Telegraph . . 

I  Que.  Ry  . .39  -5 

;  Spa.  R.  Cum.  Div.  .31  —  6 

’  Steel  of  Canada . 40  -6 

I  Wa.vagamack . 51—6 

West  K.  Poner . 40-  6 

I  Win.  Klee . 3.fi— 5 


100 

45 

100 

35 

100 

.45 

3.000 

I-.05 

103 

40 

103 

25 

103 

35 

11.100 

—.05 

103 

102 

55 

103 

215.400 

4  .15 

102 

70 

102 

.50 

102 

55 

.33,700 

-L  .05 

106, 

85 

106 

15 

106. 

.50 

22.2.50 

5  . 1 5 

102 

.30 

102 

102 

30 

2.050 

4  .30 

99 

80 

98 

60 

99 

80 

2.10O 

4  .90 

10.3, 

.30 

103 

05 

103 

or, 

1.3.100 

—.25 

99 

.30 

98 

70 

99. 

20 

.*,800 

•f  .20 

99 

35 

98, 

85 

98. 

85 

4,700 

—.35 

4U  -b  H 


2R5 

127 


94 »; 


98'; 

96’* 


96’* 


43,500  —  tj 


1  ono 

1,000 


103.26 

103.40 

106  50 
105.80 

107 

105.20 
102  20 
106.10 
103 
101 

260 

4'* 

61 

170 

20,3 

360 

140 

1.57 

.300 

127 

150 

166 

103 
99'; 

108 

102 

108 

103».* 

99'; 

100 

99'; 

103'i 

105’* 

104 
99'  j 

102 

98’*' 

73'^ 

87’; 

97 

103 


98 1; 

98  ’  *■ 

98 

98 ’4' 

14.100  _ 

102 

98'; 

98S 

98 ’i 

98*4 

7,000  -r  ' 

i  I02’j 
105 

74 

74 

'* 

71 

1,006  !!!! 

77 

103’ j 

102 

102 

102 

102 

1,606  ! !  ] ! 

102 

102'*  102 


ini 

101 

91’ 

91 

105 

lOR' 

108 

104 


+  6  ' 
+  D  j 

—  iti 


Dividend  Declarations 


Company  — 

( 7  j  penmans . 

3  I  S.  r.  Power  . 

.  .  j  Foreign  Power  Sece 
i  Bank  of  Commerce 


Yearly  Div.  Pate 
Rato  Pooiared  Pavab>e 


R^'cord 
Pate 
Nov.  '» 
Ort.  31 


.{) 


109 

37iii 
30  S 


Unlisted  Securities 


20 

•33'; 

19'; 

22’(* 

26882 

+ 

2  4e, 

2  1  ’4 

12 

10.' 

112 

1 1  2 

inr.i; 

lOG’s 

235 

— 

1  ir. 

.52 

$3 

'•ti 

60 

.56 

.5  6  1  0 

461 

-1- 

66 

i  5 

38 

.38 

0-5 

0.5 

DUO 

3 

.56 

2  3 

8'* 

8',j 

S 

SVi 

&90 

A- 

v; 

im; 

6 

.  ioc 

101 

% 

40'; 

42 

40 

•12 

1040 

+ 

i's 

60% 

lOOC. 

93 

tiv; 

21 

21  'i 

21 1; 

200 

31 

1 1 

92 

92 

89 

90 

283 

... 

2 

112 

f  -• 

21’i 

9-5 

23 

93 

182 

lU 

1 7 

.30f 

136 

9-3 

7 

1  '4 

1 

i'.; 

i 

non 

3  ’  <:» 

1  'L- 

.  3  50 

1 

3  .  10 

4 

1270 

+ 

..50 

6.3 .5 

J 

40 

40'; 

36 

7)6 

605 

— 

4 

••6  ’  i 
2') 

19% 

G) 

rinndvcar  Tire  6\>.. 

17  5 

1K| 

174 

G.  \5'.  Saddler.v..  .. 

27  L'. 

27 

’26 

Dn.  prcf . 

96  ij 

961^ 

96 

TTamlltnn  Cettonc*  .  . 

r>c),  pref . 

32 

n2’H 

32 

Hiram  W..  ( L  and  W. 

7 1 

86’- 

7  1 

1  39 'A 

.  ..  102 
181 
16  '*29 


41 

1"2 


3580 

596 

40 

1 


110 

30 

49t- 


H«m 

Dr. 

Have; 


2495 

10 


-4-  4 


82 

i9i; 


90 

90 

85 

90 

25 

26 

2J 

26 

98  I3 

9  s 

98 

98’.. 

4  3 '-J 

41  ij 

4  3  ’ 

J  45(2 

32  ^8 

32 

3  9 

98  )  . 

99  t.. 

9.8 

99 

109 

1  09  ''1 

109 

lOO'^s 

1781;; 

186L„ 

171 

1S3’» 

7.15  4  1 


105 

46 

I  02 
41' 
104 
110 
198 

ins 


■il." 


L! 

4.3 

41 

42’  » 

670  -1- 

16  hie, 

i:; 

i.t-’g 

t” 

1  ;■ 

860 

'-  19'... 

112 

112 

1  |0'.. 

11’ 

5  ... 

...  1  15 

s 

s"; 

7  te. 

140  — 

Ii*  1'2"d 

80 

so 

SO 

80 

70  ... 

. .  .  87 

5)1 

f.i 

51 

393  — 

1  ’  hi-; 

99 '6  7 

40'*  $3. 


$.3.20 


138 

30 


139 

1  IS  " 

132'; 

1  IS 

9  '  IIS 

121 

9 

13 

9 

12 

2*3.-.  + 

.3%  13 

2  30 

”30 

230 

230'; 

200  4- 

’s  37'» 

13,0 

86' 5 

S9'- 

86 

89 

203  >i- 

3  118 

7  I 

131 

1.31 

131 

131 

1:2 . . 

.  .  .  .  17  5 

i;ioU 

Maple 

I.oif  ..  .. 

. . .  1 5 

94 

1113 

standard  Paving  . 

.  33 1; 

34 

Do. 

pref.  ,  .  .  . 

.. .  n'-i'.j 

115 

1  i  :t 

113'- 

6  .J  ... 

Superfe.st  Pete  .  . 

.  97 

28 

.  .  ;*3  ’ 

3  1 

I2  i»  (  ’  > 

52 

S23S9  — 

'  J  O’* 

'* 

*  -  r  * 

1)0,  Vot.  Trust  . 

.  ;!0 

30 

Do. 

pref . 

.,10s  - , 

109 

lOS-''. 

109 

908  -1- 

t*  IH'U 

Df.  pref . 

Hmic  till  . 

Hc.'vaid  .Sinitli  ..  ..  25  25  23' 

i  T)'"..  prcf . 

Tfydoo  Lice.  See"  31'*  31’-  33" 

I  Dlinc.t"  r.  and  T  .  pf . 

Jinpennl  CMl . 

Imperial  T«‘*bacco  II  3' 

i  Int  ivie .  ..  .  .1I  M4  47  41 

Kem5:ley 

Loow’fj  liOnden  . 

1  Do.  pref . 

'  Manitoba  Prvwer.  *  ..IdO  102  ](*“ 

Mereury  Mills  ...... 

r.*o.  pref . 

Mi't  ’oil  -Krontenae  . .  . 

Tml  pref . 

TvTontre.'iI  n.xhibttr’n 

Mnniiopal  Servj»e  .. 

.Mr  Hov  al  Hoto).  pfrj 
‘  Na  t  jnnal  T’lst  illcry  .  . 

:  X*''vrh  Star . 

t»n.  pref.  . .  , ,  .  . 

.  N.  Hakcriep . 

peli.v.’.iors . 

r*o.  pref.  .  .  , ,  , , 

I  I’atrin  \Ufz.  (’o . 

Pr*.  pref . 

TVrfoi-tion 

j  I’f'vrr  C'^rp..  pref.  .  . 

I  F'ljb.  Utility  Invest..  13’ 

!  floRent  Knltlinjar.  ..  I"- 
:  XOintHT  (rvain  .  .  .  .  15 
I  Flobej  t  Miti'hell  .  .  .  :;s 

;  l»o.  pref  .  .  *  .  .  .110 

I  Hobt.  Sinip?nn  Co.  pf.  .  . 

M.  I .  Fkiiddy  ( 'o.  pi.  .  . 
i  T(6bin.<on  «'«‘nies..  ..  2'C 

i  rtoyalite  Oil . 

-  .Sarnia  Rridge  A.  ..  31 

j  Do,  V . 23 

1  Service  Stat.  .5.> 

'  F'o.  pref . 117 

j  S.  ('.  T'ower,  prof . 

1  Standard  r*?nv  Prod. 

: 

27 


-t  su 


R  1 1 
1 1 


16  45^  -I- 
7  3  6  h  *1 
20137  4- 


40  4-  I 


106 


1::; 

401^ 


riiio 

I  *’4 


6^(9 

$lb 
6  ’♦  b 

FI 


«7’-j  20 


101 


M;  26n’ 


8^;  ^^2 


10'40S 


)HK 

10:: 


$2 


I'lirniphed  by  (i.  C.  Williame  &  C' 
CnlLstcd  SfcH  ka.  Bid 

Firandram  Henderron  pref . 

i  r)o..  *  'ommen . 

!  H.<  ’.  Pulp  prcf . 

H. (  \  Fuip  (  ninmen . 

1  Can.  WejsfjnKli^Ut^e  . 

I  r^om.  F'oun^iee  &  Steel  pref. . 

.  l>om.  F'oundries  k'  St^'el  (’em.. 

j  i>om.  Fewer  pref  . 

i  r><'m.  Power  (’omroon . 

:  Dunlen  Tire  T^jpref . 

Finglien  Eleetrir  (^om . 

'  English  Fllertric  pref . 

:  B.  Cireening  Wire  prcf . 

Honey  Dew  pref  . 

!  Honey  I>ew  Common . 

I  King  Frdward  Hotel  Deb.  "A'*. 

!  PO..-H  ’  . 

Mt.  Royal  Hotel  rotn . 

!  ^lo^row  Serew  com . 

i  I  heatre  Stcx'ks. 

I  1  fAow'a  RijfTalo  prof . 

I  I  orw  R  Tiondon  pref . 

j  T.orw's  I/^ndon  rom . 

I. ocw’ii  Windt'Or  pref . 

I  MaoRfie'd  Theatre-.i  rom . 

,  Manj^field  THeatree  pref . 

Life  Insuraiire  Stock??. 

I  Commerriai  Life  JO'';  paid-.  .. 

I  Confederarion  Life  10'';.  paid-. 

I  t  ontinenta’  Life  20',-  paid.. 

;  <  'rown  Life  'JO'  paid  .  . 

[  Empire  Life  . 

[  E\rel?ior  Life  :{0'';.  paid  . .  . 
i  ?  ireat  Ijife  .  .  .... 

!  ^trnareh  F,i(e  RC;.  paid  ... 
i  ^^on^real  Life  20''/*  paid  .  . . 

'  Nitjona*  l  ife  paid  .  .  . 

1  Ont.  FVpjit.ible  IJfe  ..... 

■  Se4*urit  y  I-ife  50'';.  paid  ... 

^fortli3fte  A  Loan  Siot  ks. 

British  .\mefira  Aj-suianre.  , 

<  ‘bartered  Trust . 

i  'ommernal  Finanre  pref ... 

:  l  io, .  tVimmon  . 

'  T*eb  &  SKMiri^ics  rom 
.  1  4indon  I  t'-  '  Far  $.60,).  , 

Mortgage  D'seount  pref .  , , . , 

;  >!ufuai  Finanre  pref  . . 

i  People;'  Loan  Sr  Sav'ings  ... 

I  Seruritv  Loan  <5-  Sa\dnfre .  .  .  . 

.‘"'•bei  brooke  Trut  f  Co . 

.sterling  Trust  C  o . . 

Tru.'^t;  S-  Guariintt'e  . 

A\e.<itern  A.«:puran«!e . 


<»0  00 
27  0() 
60  00 
6  00 
266  00 
,54  00 
13  00 
102  00 
5.5.00 
too  00 
10  00 
05  00 

104  00 

PO  00 
37 . 50 
78  00 
78  00 

6  .AO 
65  00 

15.00 

7  00 
4  00 

42  Ot) 

43  00 
8.S  00 


125  00 
«7  00 
370  00 
:t2  00 
LSO  00 
630  00 
4.S  00 
VO  00 
on 
40  on 


.AO  on 
104  00 
75  00 
18  00 
74  00 


7,8  O'l 
100  00 
1 10  no 
101  00 

103  00 


\  I  Eai^tern  Theatres . 

—  I  Paramount  Oshava  Theatre  pjef. 

—  2:^18  I  Massey  Harris  pref . 

—  I  Foreign  Power  Sees  . 

“  C'aQ,  Fairbanks-Morse  pref . 

Nat.  Brisk  pref  . 

I  Wayagamaek  P.  P . 

I  lAke  of  the  Woods . . 

Do.,  pref . . 

McIntyre  Pore.  Mines . . 

Bank  of  Montreal . . 

LM..  Bonus  . . 

Ontario  (eel  Prod . 

Howard  Smith,  pref ....  . . 

Int.  Paper  . . . 

l-auraSerord  . 

Windsor  Hotel  pref . . 

Belding  f'ortieelli  prof. 


$3 

2  40 


6  4h) 
C  j  (i 
.7,Ae  q 
.80c  q 


Ask. 
05  00 
30  00 
73  00 
7  00 
270 . 00 


4  <1 


T>pe.  1 
Nov.  1.5 
Nov.  18 
Nov.  Li 
Dee.  L> 
Nov.  15 
Der.  I 
Dee.  1 
Dee.  I 
De.-.  I 


(let  31 
Oef.  31 
Orf,  .31 
Ort  31 
Nov.  ,30 
Ort.  31 
Nov.  !•> 
Nov.  1  7 
Nov.  17 
Nov.  1 
Old.  31 


16  0() 
lO.A  00 
.58  on 
104  00 
22 . 00 


03.00  , 
40. CK)  I 
80.00 
80.00 
8.50 


Belding  (  ortieelli  pref . 

Bank  Cianadienno  Nationale. 
va)  Initial  dividend. 


•J 

r>pi*. 

1 

Get. 

31 

0 

$1.60 

.40r  q 

Nov. 

15 

Oct. 

31 

Ll7(^x 

3 

6 

Vj  q 

Nov. 

:t0 

Nov. 

‘20 

•2.40 

.60r  q 

Nov. 

15 

Nov. 

1 

2  40 

$2 

.•50c  41 

rvtc. 

I 

Nov. 

15 

.50c  la) 

6'.j 

Us  n 

r>ee. 

I 

Nov. 

15 

1*4  q 

Dot*. 

15 

Nov. 

30 

10 

*2’  i  q 

I.V*c. 

1 

Nov. 

15 

10 

(b)  Final  paj-ment  of  arrears. 


Flood  Barnes  Active  Bond  Prices. 


due  '47 .  . . 

98  v; 

7 

19 

J»n. 

ir. 

Alberta  Pacific  Grain  let  S.F.  6’s  due  '46 . 

mi'j 

fi 

18 

Dec. 

1 

Argentloe  Govt.  6*8  Series  B  due  T»8 . 

lOO 

0 

30 

Pec. 

1 

Asbestos  Torp.  Ut  Ref.  S.F.  ff's  due  '41 . 

lf)2lg 

fi 

13 

Jan. 

i 

A^bositoA  (’orp.  Gen.  Mtge.  S.F.  6’s  due  '56 . 

fi 

2R 

Jan. 

I 

Bell  Tel.  of  (^anada  Ist  6*8  Series  B.  due  '67 . 

103*; 

r* 

‘29 

Dec. 

1 

Braril.  United  Statc$$.  Ext.  S.F.  C’  /s  due ‘57  . 

06’  , 

fi) ; 

2^' 

1 

C  an.  t’ement  Go.  1st  Mtge. S.F.  512's  due  '47 

102’i 

r»’  .J 

19 

Nov. 

1 

L'anada  Power  &  Paper  (^oll.  'Trust  TiLi's  due  ‘08 

92 

.5 ) 

.'(0 

{ 

Ganada  Paper  1st  S.F.  6'h  due  *4.5 . 

10;l 

fi 

IT 

r>ec. 

i 

(  ao.  I.ight  &  Power  If(  S.F.  .5*8  due  '40 

0.5', 

.5 

21 

Jan. 

1 

C'snada  S.S.  Lines  6*8  1st  &  Gen.  Series  A  due  '41  .  . 

in,2ti 

(> 

13 

1.5 

(  anada  S.S.  Linen  r’onsol.  .5'8  due  'I’I  ......... 

1 03  ’  J 

5 

15 

Feb. 

15 

<  .P.  Riy  Coll.  Trust  6's  due  ’^14 . 

1001, 

.5 

fi 

Apr- 

1.5 

C  .P.  Riy  Secured  4*6^  Notes  due  '44  . 

98 ’a 

4».j 

16 

rihr. 

15 

(  an.  (foodrieh  Income  7’s  due  *4.5  . 

62 

7 

15 

^  hile  Ropub.  Ext.  S.F.  6*8  due  '60  . 

93  ’  .j 

(i 

.32 

Apr, 

(  elumbia  Repub.  Ext.  S.F.  6*9  due  '61  .  .  . 

9 

ti 

.33 

Apr. 

1 

Dom.  iron  gr  Steel  ('nnsol.  S.F.  5’s  due  .39  f£i . 

7/* 

1  1 

Mar. 

Donnacona  Paper  Co.  1st  S.F,  due  *4(^ 

29 

h'eb. 

1 

Tionnacona  Paper  Co,  6's  Debentures  due  '48 

9«’  5 

•JO 

Feb- 

2»; 

2 

2 

1149  . 

^  t 

f  ^ 

iflT 

191 1; 

196  -j-  t* 

197 

3 '; 

13'* 

13'* 

19  . 

1  1 

1.3 

1  'i 

IS-* 

23 'j 

1  586  4  t"j 

33 

17 

5 

4  3 

4.3 

1  9  5  —  2 

,5 .1 

10 

3 

3  6 

3  7 

to  I.J 

I'fi 

,r, 

ll'l 

111 

4  21,1  -i-  4 

1  1.5 

9* 

7  '“c 

1  08 

102 

101 

97 

7 

O's 

2:,  !■„ 

25'; 

89  . 

:i 

2:1 

<5  2 

Vo  ’  j 

65 

i  t; 

31 

.si 

19  . 

3  2 

31 

*  '.$2 

.116 
.123 
,105 
.  IS 
.  51'; 
.195 
9'.‘, 


Alftfop'  litr.n  .’(ti'ro.u 
Mcxlcnii  I,,  mill  F. 

Do.  prcf . 

Mitchell  '"o.  ,7.  S. 

Do.  prcf . 

M'liiarch  Knitting 

Do.  picf . 

Montreal  Cottons 

Do.  prcf . 

Mont  L.  H  a  mi  P .  ■ 
Montreal  T./oan  .  . 

Mont  Tclcgrapl) 

Mont.  Traivi'yays 
Mnirlica'i's  Cafe. 

■1)0.  prcf.  . .  . . 
McKinnon  Tnd.  .. 

Do.  prcf . 

Do.  A'o . 

Nat.  Breweries  . 

Do.  pt-cf . . 

National  Brii  k  . 

Do.  prcf . 70 

Nut.  Grocers,  prcf.  .100 
N.  Mexico  I'uwcr  ...  81 

Do.  prcf . . 

N.  S.  t'ar . 

Ogllvle  icionr  Mills.  131 

lio.  prcf . 130 

Out.  httcfl  Protliict.s  3'2 

1)0.  prcf . 

OltawO  anil  Hull  P. 
Ott-awa  1.  H  and  TM20 

Do.  prcf . 104 

Ottawa  Traction 
Orange  Cni.sb  .  . 

Do.  A.,  prof.  .  . 

Do.  B.  prcf.  . .  . 
Pacific  Biirt  .... 

Do.  prcf . 

Page  Hcrscy.  .. 

Do.  prcf . 

pen  in  a  It. s  .  .... 

Do.  prcf . 

Photo  Engravers 
I’ort  .Alfred  ..  .. 

Do  prcf . 

Port  TTopc  ,San.  .  . 

Do,  prcf . 

Porto  rtlco  By.  pi'c 
Po.vtal  Tc|..  prcf... 

Power  I'orp . 

I’rMtRcd  Metals  .. 

1)0.  prcf . 

T’rtco  Bros  .  .  .  . 

Do.  prcf  .  .  .  . 

Pror.  Paper,  prcf. 

Pii  re  I  loM . 

Oiicbcc  Power 
Tllvorrldc  s.  Mills 
TCogcrs.  AVni.  A.  .  . 

Do.  prcf . 

rtiifiRCl  Motor  . . 

Do.  pref . 


116  110 
122,  i':i‘) 

ms'i  103 


48 
5 1 1 
195 
9 

til 


48 

51’; 

190 


110 

123 

101 

IS 


9';J 


MG-H  lol’j  HI',- 


'-'8 

62  It 


2810  -J-  .1 
22110  —  I'i 


112 

80 


70 

128 

125 


61  'j 


99  >  '> 
I,'.", 
50 
108 
118 


.‘.pnicol  itc 
Tainhiyn  'Stores. 

Do.  prcf . 

Tip  Top  Tailors. 


29 
.51 
1 1 1 
111 


42 

4  2',i 


r.,';n9  —  1 
1711  —  5 
19  . 

493ii 1 
5170  -j-  ' 

no  —  1' 


1 1 1 

106 


T1 . 60 


?1 

.50.;1) 


29 

89 

$2.40 

50 

4  8 

12^rh 

56'... 

fi3  t.) 

$:i  20 

2.19 

1.90 

lOCp 

16  ', 

8 

.  6O0 

17  '- 
t'l 

11 

.  Oo 

*  bo  prof . 

99 

99 

98'; 

90 

49 

.  loO 

03 

7  rj, 

,  Toronto  H.  and  M. . 

lOU 

7 

I'nited  Fuel . 

.  24’; 

2.5 

2.3 

24''. 

274  . 

.'16 

20 

Do  pref . 

.  87-, 

88'; 

87'.'. 

88 

273  J-  ’ 

t  9.; 

81 

6^0 

1  Ditited  Seetiritic.'i  . 

.  12 

43 

4  2 

•12 

3.5 

6  1  ’7 

:<H 

1  Do.  pref . 

,19:it; 

lo.3ir. 

192 

192 

1  1  9  .4  •  1 

1.;  195 

100 

6*^/4 

1  S'ol.-anic  Oil  .  .  .  . 

.  .  49 

u. 

3S 

40 

no 

49 

3.5 

$2., 52 

\\*u trrloo  MfjBT.  .  .  . 

.  2  t  ‘  i* 

21 1; 

23 

23 

11560  — 

i’a  2.) 

16 

.81 

lOijt.^ 

81'2 


70 

100 

82'-; 

53'; 

431 


IS’', 

105&; 

40'; 

131 

110 

116 


122'; 

105 

19'; 

105  3, 

401- 

140 

1  to 
1  IS 


IS 

98'- 

to 

13' 

1  to 

I  12 


70 

ino'ii 

81 


1 19 
130 
31 


120 

ion* 

is'i 

105  If, 
10'- 
1.31 

I  to 

II  1  "» 


1534  1 
186 


1  III 
230 
10 


100 

61 

151 

130 

loi 
110 
101 
59 
150 
1  1  1 


136 

107' 


1  10 
I  lit 


i  Unlisted  Quotations. 

I’urnished  bv  Kippen  &  Co..  Inr, 
4  Hespitai  Street.  Montreal. 

! 

Ang*iii*Norcrc*?s  7*"^  pref .  67 

Do.,  rom  .  7 

I  Asbestos  Warrants  . 

Antirosti  t''nrp.  7^;  prof . 

I  Allen’s  Kingston  pref, .  4(» 

t  Bat  hun  t  Pr.  &  Paper  Dnits . 

,  Brandram- Henderson  pref .  30 

'  Do.,  rom .  26 

B.  ('.  Pidp  S:  Paper  prcf .  (>8 

!  Do.,  r  tn  .  1 

I  N.  Ba  If  (  Jrain  coin .  24 

Brown  (■  rp.  6'f  pn-f .  31 

Canada  Hir-ruit  pref . 

Canada  Life  Assurance .  OgO 

I  Canada  Mai’hinery  prcf .  33 

I  Du.,  com  .  0 

:  Canadian  ,\rcna  .  10r» 

.  Canadian  (Vlancse  prcf .  64 

l>o,.  r»im  .  26 

;  Cnnadii'in  Packers  com  .  30 

Canadian  I’aperboard  prcf . 

i  (''aiiadian  Weslinghouan  .  27'> 

i  (’an.  Tlydro-Elcr.  6'“,'  prcf .  06 

■  Can.  Foreign  Invcstrocnta  Com..  12 

i  ('an.  Industries  prcf .  112 

I  Do..  Com.  . 8.7 

;  Can.  Light  g-  Power  com  .  4K 

;  Can.  Mead-Morriaon  pref .  87 

i  Do.,  rum  .  12 

Can.  Tube  &  Steel  prcf .  80 

Do.,  com .  11 

,  Can.  FairbankS'Morso  Com .  28 

■  Canadian  Marconi . . .  6l^ 

Capital  Trust  Co .  70 

i  Cassidys  Ltd.  7%  prcf . 


'  Duke  Price  Power  lat.  S.F.  fi’s  Series  A.  due  '66. 

’  .  Fraser  Companies  1st  S.F.  fi's  due  '.50  . 

I  rayer  C  ompanirg  O’^'s  Debenture?  due  *42  Cuo-* 

i  Stock  Righta  . 

I  '■'renc’h  Line  Ext.  S.F.  due  '51  .  . . 

j  French  Nat  Mail  S.S.  Line  Et.  S.F.  6*s  due  *:»2  ..... 
'  General  Steel  Wares  1st  S.F.  6's  dtie  '52  .  . 

(  Jatineau  Power  Igt,  S.F.  tA's  due  ‘.A6  . . 

Gatineau  Power  S.F.  De'ns.  6’s  due  *41.  .  . 

Hydro  Electric  Bond  4^  Share  Corp.  CoH.  Trust  S.V. 

5's  due  '47  . 

!  Manitoba  Power  1st  S.F.  .A’ j’s  d>je  *.M 
I  Mas.sey  Harris  Co.  1st  Mtge  .Vs  due  '47. 

Montreal  Coke  &  Mfg  1st  S.F.  Series  X  s  due  1-’ 
.^lontreal  Light  Heat  &■  Power  Cons.  1st  Ref.  Coll. 
Trust  .A's  Series  A  due  *,A1 

Montreal  Tramways  Irt  Coll  Trust  A's  Series  "A  " 
due  Jl 

Mtf.  Tramwavw  Gen.  &  Ref.  .A's  Series  “ X”  due  '55 

Nova  Scotia  Steel  &  Coal  1st,  S.?'.  T/s  due  '50  . 

j  Northwestern  Utilities  tst  S  F.  7's  due  ’38  . 

Port  Alfred  Pulp  S'  Paper  1st  S.F.  .AVn's  due  '57 . 

Price  Bros.  1st  S.F.  6'.s  Series  due  ’43  . 

j  St.  l.aw.  Paper  S  F.  Debs.  6G's  due  '36  . 

,  Southern  Can.  Power  Ist  .Vk  Series  A  due  '5.5 . 

I  United  (train  (irow’ers  let  Mtge  .A's  due  *48  . 

I  I'nifed  SecurilieK  Coll,  Trust  S.F.  5’j’s  Series  .\, 

t  due  '.52  .  . 

Wayagamaek  Pulp  &  Paper  !«♦  S.F.  d’s  due  '51 . 

!  Vv'innipc’g  E'ectric  Ref.  6’s  due  ’51  . 


101 

102 

100 

1'V:i 


Apr  1 
Feb.  15 
Nov.  ! 
Nov.  1 
rvc.  1 
Dec.  t.j 


Nov.  1 
.Tan.  1 
Apr.  15 
per.  I 

.\pr.  1 

•Tan.  I 
Apr.  1 
Jan.  t 
I  w.  1 
Nov.  1 
Feb.  1 
Jan.  I 
Apr.  I 
Jau.  2 

Nov,  1 
Jan.  i 
•Apr.  I 


Investment  Yields 


1 1'D 
122 
t 

60 


380 


100 
6') 
It  ' 
98 
.‘10  t 
no 
no 


I  Canada  Bread  .  , 
,  (.^nada  Brewing .  . 

Furnirhed  bv  'B  att  g-  Watt.  Toronto  !  Jiiaradian  Gynsum 

Div.  Rerert  Yield  ' 

Rate  Prico 
12  I-"  300 

12  I--  '268 
12  D  268 
12  2*  381 
16  3;»: 

12  2*^  380 
12  296* 

12  1*  '283 


C  C*  ^0 


98 

90  ’j 

9« 

J'S’ 

270  1 

117  u 
.  109 

35 

3  5’;* 

3  }  ’  . 

1  ’  •. 

59(>  --  1 

'l!  IP, 

r.fi  ’ 

66 ’  j 

M 

55 

1355  —IP 

1-  159 

|II9 

100 

too 

1  . 

.  lOS 
(;o 

.  195 

1  oou 

1  on  t  5 

96 

.100’  . 

.5  . 

.  191 

191 

lilt 

1 02  s 

191 

10  . 

,.  191 

77 

78''; 

?•» 

i  *>62  .  .  .  .  • 

,  .  9X 

‘2i» 

20 

19».5 

20 

1X0  . 

1 

76’  . 

7)it; 

67 

68 

1795  —  8' 

12" 

195 

195 

191'; 

lor, 

119  . 

.  108 

.  toi 

30 

31 

29 

.30 

2  50  . 

.  :m 

03 

9  2 

88 

88 

3Pfl9  —  1 

115 

31'; 

3  5 

34 

34 

.*,85  ■—  ’ 

,  39 

991:. 

1  00 

99 

99’i. 

13  .' - 

.  1 06 

70 

70 

79 

79  ' 

19  . 

.’  lo.'i'j 

fiO  t  , 
(il'j 


on  t 


Banka 

Can.  Bk.  rf  romm''rce 
j  T»ominion  Bank  .  ... 

I  Impc’-ial  Pank . 

;  Bank  of  Montreal .... 

I  Bank  of  Nova  Scotia 
Royal  Rank  of  Canada 

I  Sta*^dard  Bank . 

Pank  of  Tor4mto 
I  I/oan  &  Trust  (.‘ompanics 
Canada  Permanent  ...  1*2 

i  Cc'ntral  Canada  .  12 

;  Huron  Erie .  8 

1  National  Trust  .12 

j  Toronto  General  Trusts  .  12 

1  Toronto  Mortgage .  .5 

i  Union  Trii.st  .  7 

1  Prcf  erred 

I  Albena  Pac.  (irain .  7 

j  Amor.  SHhig  Bo4>k .  7 

Canafla  Bread  7 

!  Canada  Bread  “B’’ .  »' 

:  Can.  (Jen.  Electric .  3^;, 

I  City  fiairy  .  7 

‘  (’ons.  Sand  S:  Gravel.  ...  7 

‘  blaster  n  TbesfrcH  .  7 

t  Cio«>dyesr  Tire .  7 

i  Ha.V'f-s  Wh4'ol .  7 

I  Laura  Sceord .  7 

l^oblaw’  7 

Mackay  Companies .  4 

Maple  Leaf  Alilling  .  7 

Maj^sey-Harris  .  7 

Muirh«‘Hd.‘< . 7.5 

MrKinn«’'n  . 7 

pRcitii’  Burt  .  .  7 

Pag‘»  Hersey  .  7 

Wm.  .A.  Rogers  .  7 

Winnipeg  ETeetric  7 

Wr5tern  Cannda  Fhnir  6’ 

floiTimon 

American  Sales  Rook,  1 

Bell  Telephone  .  ,  H 

Bf  American  Oil .  1 

Brompton .  2 

F.  N.  Burt .  3 


C an.  Ind.  Alco 
4  .33  ’  f^^J  adian  Oi! .  ,  . . 
.  go  ( 'anadian  Pacific. 

*  p,2  ■  r ttrlii)(;»  . 

;i  fi.'j  i  Lity  t)Hh,v . 

4  03  *  onsumers  4  '.a?. . . 

3  68  i  T’ominion  Stor4s. 

4  O-S  Coodycar  Tire.  .  . 
1  o9  i  I^P^rial  Oil 


4 . 08 
4.00 
4  71 
3 . 36 
4  :16 
4  00 


International  Nick*'! .  . 

tx»blaw  ’» . 

Northern  Hakeri'^. . . . 

Pacific  Burt  . 

Page  Hersey  . 

Shredded  Wheat. . 

Stf*rl  of  ( '.'iDRda  ... 
Western  Canada  Flour 
Winnipeg  Eloi*tjic  ... 


:'0I 
140 
173’ i 


16’i 


112 
1 1 1 
103 
5.S’  , 


loo-G 


Standn/d  Oil  Stocks 

Kurnirbed  Jenk.'.  Gw^Minc  &  Corr.puri^. 


-  i  Angio  American  Gil  .  . 

AtlanGc  Refining  4  om  . 
b  ■  .Atlantic  Refining  prif 

-  '  Buj’keye  Pip«'  Line  .  .  . 

-  i  Eureka  Pine  Line . 

I  Illinois  Pipe  Line . 

•'?  '  Imptria’  Dll  . 

Indiana  Pipe  Une 
t*  4^  Inter.  retr4ileum  e  »m 
^  ,  National  Transit 

1  ‘‘I  j  N.Y.  Transit 

!  Northern  Pipe  l,ine 

:J  I  Oil  .  . 

*  ‘'j  Prairie  Oil  &■  Cia'- 
^  ]  Prairie  Pipe  line  .  , 

I*  '  So'Jthern  Pipe  Line 

I  South  Penna.  (^i!  .  .  . 

4  40  S.D.  California  .  . . 

4  K6  I  S.O.  Indiana  , 

2  00  1  S.O.  New  Vrtrk 

5  88  I  Union  Tank  Cjir  com 

I  \  acuum  Ui) . 


Rid 


«  (  rown  Trust  (7o . .  1  L> 

2  Cba*sp  pref .  65 

5  U9;  Do..  Com .  ‘2 

}  ..A  Dom.  Alloy  Steel  prcf.  (W’ith  oO'"© 

„  •  bonus  (  om.i . 

Dona.  r>i.s1illpn»  .  10 

1  )om.  M  ant  raoltircrs  prcf  .  70 

Do.,  com  .  6 

I  tom.  Pow  er  A.  Transmisfion  prcf.  304 

I>o..  com  .  61 

Dominion  Sugar  pref .  O'* 

Do..  Com  .  39 

„  .  Dunlop  Tire  &  Rubber  7'V  pref. 

!  ‘a  I  I>upu>8  Frerea  8' ,  nnf . 

},  ,y!  ]  I>om.  Foundries  &  Steel  prof 

7  Ha  '  Do.,  com . 

‘J  '  EoymD  At  Heating  Products . 

^  (  Foundation  ("o.  nf  Can.  Com.. . . 

Fro<<t  &  Wood  pref ,  . . 

j  Do..  ( 'om  . 

.  General  Steel  War"V  7*  ;  prof.  .  , 

*  (Riod.voar  Cotton  f’o.  T'^r  p^rf. . 
ilreat  Laktn;  Power  (  o.  7'".;  prcf 
Great  \\est  Life.  .  .  . 

B.  Greening  VCirc  Co.  7'',  pref. 

K.  W.  Cfillotto . 

Guardian  Reaby  pref . 

(oMise  pHcko4g  pref  . 

GiMfrod.son  'frurk  Corp  . 

Harding  Carpet  (’o.  Com . 

Hor.eydew  pref . 


1.79  ' 
4 . 58 
6(6 
3.23 
I  08  ! 

1  71  i 

2  88 


2  61 
4 . 58 
3.38 


J  82 


Mexican  Light.  Heat  &,  Power 

‘2nd  prcf  .  2'« 

Montreal  Inland  Pr.  6'';.  prof. 

(wth  40'  j  bonus  Common)  .  .  97 

Montreal  Finance  8*';  pref..  Par 
A’aluc  $50.  tWith  60''7  bonus 

Common)  .  47 

Mount  Reya’  Hotel  Old  pr(*f  ....  .A7 

Do..  New  prof .  ;‘i2 

1)0..  r ommon . .  6 

f>o..  $25  Scrip . .  2’  j 

North  .American  Tjfc  20*';'  paid.  80 

Nort'ncni  Ont.  Lt.  &  Pr.  6’’;,  pnj  95 

Provincial  Bank .  145 

Provinriftl  Paper  7%  prcf.  .  99 

I  (juebre  Pulp  &  Paper  New  prcf. .  28 

I  Rev-nolds  Metals  pref  .  68 

'  Reynolds  Investing  Co .  70 

'  Rlts-C^arlton  Hotel  pref .  5 

Rolland  Paper  Com .  20 

!  Sterling  Coh!  Com  . 13 

i  Standard  Clay  Products  com. . . .  33 

Sun  Life  Aasurance  (To.  of  Can...  2050 
St.  I^wrcnce  Paper  (7om 
SL  Lawrence  Paper  Units  (76% 

paid)  . 

Trust.i  &  (iuaraQt.ee.  .  . .  101 

United  Amusements  Coro .  21 

Windsor  HofeJ  Coin .  29 

^  Willards  Chocolates  prcf .  50 

I  Wallace  Sandstone  Quarries  pref.  36 

New  York  Curb 

Tarniphed  by  Jenhx,  Gwjooo  &  Co. 


96'.; 


9.5 

'96'; ; 


48 


I  NipiN'it'R  . . 

'  Noran.iii  Minr'i  . 

Nnrthrastrrn  Powrr . 

I'pnri.  Water  &  I'owrr . 

IV'iirio  Pipe  I.ine . 

Salt  Creek  . 

Sierra  Paeifie  Klrrtric. . 

S.  O.  Indiana  . 

S.  t).  Kenl)i(*ky  . 

Southeaatnrn  Power . 

Soijtheaatorn  Pow.  Voting  'Pr'L-t 
.SoutheiUttern  Pow.  Itption  Wqs. 

St.  Rej;!*  Paper  eouirnon . 

I'nited  Bi.aruit  “H" . 

United  Gag  &  Improvement . 

Unite<l  light  &  Power  “A” . 

ITnited  Shoe  Maehinery . 

N’aruum  Oil . * . 

Vena.  Petroleum  . 

Weggon  Oil  &  Snowdrift . 

‘.^ieley  Proeepgos . 


i.ti;; 

2  2  ’  'J 


99  79 
91.60 
103 

101 .90 
98.35 
101.10 
91.60 
103 
98.30 
98.35 

230 


20.5 

120 

110 

•370 

115 


103 

ioo»; 

92’; 

loi'i 

106'; 

loot; 

98'; 

98'; 

90 

102',' 

96', 

103 


69'; 


98 

io4»; 


101»; 


Paid 

19Jf 


fiX  *  a 

fiX  ’  ± 

—  ’41  De  .  Beous  . . 

r>ec.  1 

Nov.  L5 

1 

1 

192% 

1X3 

—  9  T»  j  Rnyal  Bank  . 

3  q 

Dec.  1 

Get.  3! 

I’J 

12 

100% 

10.5% 

t  -5  Dn..  Bonus  .  . 

:* 

De...  1 

Get. 

2 

J 

JOO )  i 

*203  ’  4 

+  2't  1  Brazilian  Traction . 

44c  0 

per.  1 

Oct  .51 

.X,*<); 

1:11  t'j 

l.',n 

—  1  ’•!  1  Helljnger  Cons  . 

. .  12 

1  M* 

Nev.  3 

Oct.  17 

'J)l 

21 

11  '* 

37*8 

“  3 '  y  :  Bar k  ef  Toron to . 

.  12 

3  q 

De,..  1 

Nov.  L5 

l: 

12 

164’* 

161  % 

—  3*3  i  Do..  Bonus . 

Dec.  1 

Ne-..  15 

1 

1 

UP, 

142', 

1  j  ^  ('Onveriers  . 

7 

Nov.  16 

fi.-i.  3.1 

; 

7 

86 

85‘* 

t  %  j  Aldred  Invest.  Trust . 

.  $2 

■  T'Oe  q 

Dec.  1 

No'.  ,  L5 

.,50cia> 

Yearg  to  Neat  Tut. 
Maturity  Date 


7.12 
6  85 
6  00 


6 . 35 
6  66 
6  .31 


fi  85 
6.3'.; 
6  no 
6.81 
h  18 
£.  88 

6  24 
6  ■:5 
6  2S 
6,. 33 

4  91 


34', 


Foreign  Exchange 

Supp.ied  by  the  Royal  Bank  of  Cana-U 
Demand  New  York  Montreal 

^♦^rlinir .  .)  84  I7.'I2  4  84’* 


102 


20 


99'; 

101 

99'.; 

601) 

104 


101' 

101 


Avk. 


63 


1  >",<■<' 

'  Imperial  l.ife  . 

Imperial  Trust  Co . 

Intrrco’onial  Coal  8'r  prcf.. 

1  )o. .  ( 'om  . 

Inti.  Proprietaries  “.A"  .  .  .  . 
Kingston  Shipbuilding  prcf 

Do.,  com  . 

Linrisay  Ifistilleries  .... 
i,4)PW4  London  7'  r  prcf. . . . . 
Do.. 


36 


a  85 


36  G 
116'  . 
84 


6'C  a  I  Lake  St  .Tohn  P.  A  P.  com 
53’ ,  C.  W  Lindxay  Ltd  Con, 

'224  I  pref.  < With  bonus)  .  . 

16  i  C.  W.  Lindsay  com  . 

6‘Uj  I  Mansfield  Theatres  prcf  . 

6H  I  Do.,  com  . . 

80*4  j  McColI-Frontonao  Dil  prcf 
36 Vi;  t  MtJ.  City  A'  Dist.  Savings  Bank 

119  j  Montreal  Life  20  '^  paid  .  . 

84*4  ;  Manufacturers  Life. . 


107 

2H 


I  Aluminum  of  .\merica . 

.Arocr.  &  For.  Pow.  Op.  Wqa. .  . 

Araer.  Light  Traction . 

A  mer.  Superpower  ''  .A  '* . 

Amer.  Suix'rpower  “B’* . 

Anglo  American  Oil  . 

•Anglo  (^hilean  Nitrate . 

R.  A.  Oil  . 

B.  A.  Tobacco.  .  . 

Buffalo  &  Niag  Pow.  com . 

Canadian  Marconi . 

Crlancse  lat  pref . . . 

(‘’elaneae  Corp . 

Centrifugal  Pipe . 

Cons.  Gas  Sr  EW.  Balt . 

Cons.  Copper . 

Conti.  Oil . 

Dominion  Stores . 

Durant  . 

Edison  El.  Ilium.  (Boston) .  .  .  . 

illcc.  B<»nd  &  Share . 

Elec.  Invcjilors . 

Fajardo  Sugar . 

Fairchild  Aviation . . .  .  . 

Fanny  Farmer  Candy  Shops.  . 

Ford  Mf»tor  of  <  'unada . 

General  Baking  c<»mmon . 

Gibaon  Oil . 

(  Lilf  (.61  .  .  . 

Hudson  Bay  Mining . 

Humble  08] . . . . . . 

Imperial  ('>il  . . . .  . . 

Indus.  Rayon  . 

loti,  petroleum . 

Inti.  TTtilities  'VA'* . 

Inti.  Utiliftwi  “B** . 

Kemsley  Mlilboiirn . 

ijike  Su^rior  Corp-. . 

Middle  West  Util  common .  . 

Middle  West  Util.  pr.  Ueji., 

Mountain  Producers . 

Mohawk  Hudson  Power . 


Bid 
1 3.7 
39’; 


.Ask. 
138 
31  ’  j 


'  Belgium 
'  (iermany.  . 

I  Holland  . . 

,  Norway .  .  . 
i  Sweden  .  . 

IVanoo  .  .  . 

,  I )enmark. . 

;  t» recce.  .  .  . 
Italy  ... 
Spain  .  , 

;  {^wilzerland 


Nev 


1390’, 

.  2383 
40101 j 
.  *2668 
2673 
0390 ’ i 
.  2666 
.0I29'»4 
.0'723-s 
.  1640 
.I924t’ 


139090 
.2:18411 
.4012:18 
.2667G 
.2671G 
.039003 
‘2667  ‘  $ 
.012981 
.052412 

1640^-4 
.  1925 


44‘<. 

44** 

1«*4 

19'* 

31 

32 

4X’ J 

.-,9 

31 ‘i 

3:!', 

45 

4.5' ; 

6*4 

6'.; 

130 

135 

59 

69'.; 

9‘.«' 

X5 

8.4', 

1.3 

133* 

1  7"  8 

18'.; 

139% 

po>; 

Ifi’g 

16', 

2fiH 

270 

no 

110'- 

64 

6  41; 

120 

12.S 

26 

28 '.J 

.30  •»4 

34 

r.90 

609 

9  % 

9  '; 

i:i;{ 

1  16 

1«% 

18' J 

«4»-i 

85'- 

8t 

85', 

A  <'rk  fund.«  in  Montreal  arc  quoted  at 
3*64  of  U  ^  premium. 


48 

42  «i 
13Cj 
10 

12’; 

LA3 

124 

2U'* 

Wi 


481^ 

ii 


13 
20Cj  [ 
iri'j  ! 
157  ! 

128  1 

2U^  i 


|M.n  V.  r.  B.  FEBRY  SERVIfES. 

j  \'ancouvei'.  —  The  Canadian  Fa* 
j  I'ifir,  lias  decided  on  a  new  ferry  ser* 
I  vice  between  Steveston.  on  the  main- 
I  land,  and  S.vdney,  on  t'ancouvor  Is¬ 
land.  according  to  Captain  O.  D. 

I  .Noroutsos,  manager  of  the  3.  T. 
Icoa.st  Steamship  Service.  The  new 
i  service  will  begin  early  neect  sum- 
I  mer,  being  inspii'ed  by  the  increased 
1  demand  for  short  water  hauls. 


Is  anything  you  have 
read  before  about 
something  in  which  you  are  interestatd. 

She  Iftnancfal  Sfmes 

IS  A  NEWSPAPER 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  26,  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AN*.)  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  plateau  6261 


RECORD  ACTIVITY 
IS  ESTABUSHED  IN 

OCTOBER  trading: 


Heard  in  the 

Board  Room 


UNLISTED  STOCKS 
SUPPLY  BULK  OF 
TORONTO  DEMAND! 


:  hesltantry  In  Wall  Street  due  I  *  j 

- ; —  to  the  month  end  settlement!  — -  I 

'  Brazilian  and  Nickel  Account  <')nd  the  adverse  developments  In  the  Money  Coming  Into  Market ; 

For  Over  Half  of  ToU3  j''c« sprint  industry  found  their  re-  Despite  Stringency  of 

,  :  tlection  in  the  <  anadian  market.^  this  n  ■  »-  j 

Volume  I  week,  and  with  the  cxeeptlon  of  Nic-  UanK  Funds 

i  -  I  I'd.  the  period  showed  a  general  j  — . . 

PAPER  STOCKS  WEAK  |  softness  throughout  the  list.  •  |  OILS  FEATURED 

-  i  The  lack  of  any  serious  effect  upon  |  - 

Market  For  Past  Week  Reflects  !  the  balance  of  the  list  from  the  l  Toronto  Burenn  The  KInnnelnl  Time* 

Do.tlAc.  MnnrI  rtf  Nour  Yrtelr  ■ t”  the  papcr  jssucs,  bow- j  Toronto.  —  'Your  correspondent  la  i 
Restl^  Mood  of  New  York  j  provided  an  interesting  com- !  advised  that  the  banks  are  not  lend- 

by  General  Uneasmess  in  mentary  on  the  change  which  haa  money  for  market  purposes,  their 
Many  Issues  j  taken  place  in  the  market  situation  j  attitude  being  that  free  loans  for  use 

_  i  here  within  the  past  rear  or  so,  in-  1°  the  stock  market  would  have  a 

A  survev  of  price  movements  of  I  dilating  a.s  it  does  tho'breadth  which  j  stimulate  excessive  spo- 

I  securities  on  the  local  oxchanae  aur- I  general  market  to  withstand  i  A  lot  of  money  hna  been  coming 
I  ing  the  past  week  would  tend  to  |  a.ssault.s  upon  any  particular  group  '  Into  the  market,  howe.ver,  and  this  is 


substantiate  the  argument 


a '  of  leaders. 


Established  1872 

L.  J.  Forget  &  Co. 

T.  W.  McAnulty,  Thomas  J.  Sutton.  Paul  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 


Stewart,  McNair  &  Co. 

MKMDKRS  TOnOXTO  STOCK  KXCHAX'Glt 
MEMBKRS  NEW  YORK  CT'RB  (.4S.<SOCIATE) 

Direct  Private  Wires  lo 
Montreal,  New  York  and  Chicago 
EIGEN*  C421.2.3-4.0.6.7 

TOHOXTO  stock  exchange  BlTLDDfG,  TOHOXTO. 
Branches  :  \orth  Bay  —  Sndhury  —  Sault  Stc.  Ylarie. 


KIPPEN,  NEWTON  &  CO. 


3  i  corrective  reaction  is  In  Its  initial  YVall  Street,  considering  the  money 


attributed  to  loans  on  call  being  I 
made  on  good  security  by  corpora- 1 


stages  Trading  continued  to  be  of  'tff’f'rtainty  and  the  fact  that  this  i  t*' ,  I' 

stages.  ' ‘  was  a  nrc-eipction  week  cave  a  '  Total  trading  on  the  Toronto  Stock  |r- 

a  highly  specialized  t  investment ,  ,vcount  of  itself,  imd  'there  is  a  !  t^xchangc  for  4 da.ys,  frmn  Thurs-  _ 


McOougall  &  Cowans 

Members  ef  the  Montreal  Stock  Exchange 
Members  of  tho  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


and  speculative  interests  tendency  in  many  uuarters  to  believe  . 

chiefly  centred  around  .Nickel  and  that  a  Hoover  election  which  scem.s  ■ 


day  last,  to  I’uesday  of  this  week, 
amountcil  to  .MH.tiTG  shares,  the  bulk 
of  the  transactions  having  been  in 


Brazilian.  Karlv  trading  gave  indl-  to  be  pretty  generally  granted  ~  f'  me  Tran-sacuons  nay.ng  nccu  m 
f  o  iinwTr.i  I’linih  '  ">11  bring  a  market  such  as  the  unlisted  department,  -where  the 


caUons  of  a  further  upward  J* 

but  tho  prevailing:  uncertainty  across  | 

I  .'lonev*  COD 

the  tiine  as  a  result  of  the  forthcom- ; 


oolldge  election  resulted  in. 

Money  continues  tight  locally,  and 
lere  Is  no  evidence  ybt  of  any 


oils,  a  number  ot  important  mine 
stocks  and  a  considerable  list  of  in¬ 
dustrials  became  active. 


■  i  ing  Presidential  election,  events  in  !  change  in  policy  by  the  banks.  With  |  *  ”,Tn'n  i 

M|  and  around  Wall  Street  are  not  pro-;  the  worst  apparently  known  on  the  q.,  intcrmiUoL/  Pctmleuni ! 
3!  ductive  of  the  usual  optimism  found  newsprint  situation,  however.  i  ,,romineut  features  The  former 

=  at  this  particular  time  of  the  year.  Tanadian  markets  appear  iu  >'  R-’od 

This  uneasiness  Is  reflected  to  a  position  to  act  in  synip.athy  with  j  .  .  .  ..  ...ui-j,  i,jgh  ! 

'  greater  or  less  degree  on  stock  ^  bull  inovo  which  may  develop  in  and ’maintained ‘’most  of  its  i 

ket  operations  here  and  a  genera^^^^^  gain,  while  the  latter  also  advanced 

,  unsettled  condition  is  becoming  mo. e  ^  ^  ^  j  into  new  high  ground  at,  47.  for  a 

accentuated.  Power  (  orporation.  i  -i :  ms,..  I 


Brazilian  Traction  was  again  the 


gain,  while  the  latter  also  advanced 
into  new  high  ground  at,  47.  for  a 
gain  of  .'’,’4  points.  This  stock  bad  ' 


active  leader  with  well  f 
OiV>  share  turnover.  Tbi 
forced  to  a  new  high  of 


with  well  over  a  16-k- 1  Power  Corporation  of  Canada  will  lagged  behmd.  when  ihe  parent  stock,  | 
lover.  This  issue  was  come  in  for  furtJie.r  substantial  bene-  ^  -^,^1 

ew  high  of  7;i  in  the  fits  as  a  result  of  its  large  interest  ''V'"']'  "''>>1,  '^to 


course  of  the  week's  trading  but  to-  in  Southern  Canad  1  Power  Co..  h>?t>  0^/1  V  .* 

wards  the  close  was  fluctuatin.g  Power  Corporation  own.s  about  >*'  j 

around  7f>,  Nickel  proved  somewhat  lof  Southern  I  'anada  Power  common.  1  ;  '*■  The  floating  supply  of  .  •  1 

erratic  in  trend  throughout  most  of  or  JS.ono  shares.  After  the  spli*.  test  Petroleum  appears  to  ha vp  r^^  in- ^ 
the  sessions,  but  scored  a  swift  ad-  therefore.  Power  t  'orporation  will  fllPtl.  the  stork  moving  up  ’  a  j 

vancp  of  several  points  tr  K*'''  .i'lst  hold  72,aon  shrirer.  of  Southern  f'a.n- ^  ‘-8*.^!,  while  Mc<  oil  1  ronten-T*'  at  ■ 


vanep  of  several  points  tr>  .lust 


before  the  AVednesday  close. 

ua.luation  of  the  is  one  share.s  held. 
O'll.s  Active  and  Strong.  I  ,  . 

The  oil  issues  without  exception  fino 


The  present 


jrketi"«»^  »  point  lower. 


proved  the  outstandin.g  serf  ion  of 
trading  on  The  Curb  Market,  being  a 


IHrim  Walker  was  an  ouUianding  ; 
performer,  not.  only  of  the  be\erngc! 
list,  but  of  the  whole  market,  meet.  | 


Bruneau  &  Rainville 

Members  Jloiilreal  Stock  Exchange 
Members  Montreal  t'lirb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.\rbour  12^6* 


OSLER  &>  HAMMOND 


F.  G.  OSLER' 

H;  F.  MARRIOTT 


Ci.  r.  CHISHOLM 
H.  FRANKS 


Merabers  of  Montreal  Stock  E^cliao90« 
Members  of  Montreal  Curb  Market. 


_ So,.  ins  heavy  demand,  which  c.ime  from 

.rau.ng  ,.u  ,.,c  *  -..e*..,,  er.**,,  .  ,  .^We  in  N>'v  York  interests.  The  j 

direct  factor  in  the  noticeable  in-  A  thTT  .xt  nor  during  the  week  has  been ' 

crease  in  volume.  Earnin.gs  of  oil  ‘  nn' the  new  PoiPl^-  •i''"'  i’isb 

companies  generally  are  reported  at  ‘  *.  p„,.  '  of^Pott-er  Cornnn  i  attained,  but  this  midweek  pro-  i 

high  levels  following  a  record  period  ,hi«  wiP  h;  fit-taking  was  in  evidence,  the  stork 

of  tourist  traffic  and  the  e.xpectatlon  0^,0  possibiv  Southern  <  anada  breaking  to  781/2,  from  this  it  made; 
Of  increased  distribution  of  -fivi-  Po^smbb.  a  late  rally  to  8II-  Distillers-Sca- i 

dends  or  some  such  action  provides  P  •  ^  '  ■  gram  also  improved  its  position, , 

a  ready  market  for  the  Issues.  B.  A.  '  selling  at  a  high  of  23  Vi  after  which  I 

Oil  touched  a  new  high  at  SO^i,  Im-  I.aura  Secord.  it  reacted  to  22V2.  Breyery  shares  : 

perial  at  86  and  Int.  Pete  at  47.  Bev-  Financial  Times  is  informed  enjoyed  a  flurry,  .Carling  gping  up  to; 

erago  stocks  were  also  a  firm  fea-  rcHa hlv-  t hit  .Urecto^rof  I  au^  and  Canada  Malting  to  37.  from  i 

■  cord  Candy  sSops  wi'll^^^  they  reacted  to  S3  and  35-^4  | 

T?A/*Arxi  VAliimp  nouucement  regarding  dividends  on  j  t-i.  j  -*i. 

October  BocorU  volume.  common  verv  shortly  and  that  Mckels  Showed  Strength. 

Total  volume  ot  shares  traded  in  International  Mckcl  rose  to  wdthln  : 


4  Hospital  St.,  Montreal 


MAin  4791* 


— for  quick 
reference 


Many  Investors  will  not 
take  sufficient  time  to 
“dig  up”  the  essential 
facts  that  determine 
the  character  of  a  stock. 
Our  “STOCOMETER” 
is  a  means  of  instant 
analysis,  giving  at  a 
glancv*  the  dixndend 
paid,  the  estimated 
current  earnings  and 
the  rating  on  all  lead¬ 
ing  Canadian  stocks, 
including: — 

Alberta  Pacific  Grain 
Asbestos 
Bell  Telephone 
Consolidated  Smelters 
Canadian  Ind.  Alcohol 
Cockshutt  Plow 
Canadian  Bronze 
Dominion  Stores 
Dominion  Engineering 
Dryden 
Imperial  Oil 
International  Paper 
National  Breweries 
Port  Alfred  P.  &  P. 
Quebec  Power 
Shawinigan  Power 
Steel  of  Canada 
Twin  City 
Wayagamack 
Winnipeg  Electrk; 


Truax,CarsIey&Co. 

Memberj; 

Montreal  5tocl(  Exchan^^ 
Montreal  Curb  Mdrl^et 

232  St.  Jamea  St.  West, 

MONTREAL 


Ask  for  Stocometer 


PROPOSE  EXCHANGE 
ARNOLD  PREFERRED 

j  Offer  Class  “A”  Stock  of  Con- 
solidated  Food  Products 
I  On  3  For  1  Basis.  I 


Stock  Brokers  and  Financial  Agents 


^  Volump  I  notmcement  regarding  dividends  on  respecUvely. 

October  Record  volume.  ,  shortly  and  that  Mckels  Showed  Strength. 

Total  volume  ot  shares  traded  in  |  ra°T“ill  bfelthcrr  ^  or  S'*  75  International  Mckcl  rose  to  within 

^'he‘monlh“oTomob?r  ^fand^ff  o®'' j  per  share  per  annum.  ^  The  sVock  U  of  h<Fh  record  this  mid- 

the  month  of  October  stand  ^t  -.- 1  week,  under  good  buying  in  a  market 

308,349  and  constitute  a  new  high  |  oi- Pla.  ca  st  ength  the  past  fc  appeared  pretty  bare  of  stock, 

level,  the  previous  best  being  1.-  •••  _ _ _  I  After  selling  ud  to  I89»i.  against  a 


ters  of  a  million  shares,  followed  by  I  i  easny  pa, 
International  Nickel  with  over  half ;  o>ontioncd  aboic 


that  appeared  pretty  bare  of  stock. 
After  selling  up  to  189»4,  against  a 


Toronto  Bureau  The  FlnaoelaJ  Time.  ^ 

Toronto. — Arrangements  have  been  ;  ^  pi'lion,  and  a  net  gam  of  66  -j 


concluded  whereby  the  present  po¬ 
sition  of  Arnold  Brothers’  preferred  ; 
will  be  improved.  These  shares  are  ; 
now  five-quarters  in  arrears  of  divl-  i 
dends.  A  letter  outlining  the  cx- 1 
change  has  been  mailed  to  sharc- 


727,793  recorded  last  May.  Brazil-  I  ,  Tbo  earnings  estimated  at  approx-  Alter  semng  up  lo  lea  4, 
lan  accounted  for  almost  thrcc-quar-  per  share,  the  company  Jigb  for  all  time 

«(>  o  hv  I  eould  casil.v  pay  the  higher  rate  :  Vs-  a  nei  gam  lor  me  wees.  01  o /n 

ters  of  a  mi  lion  shares,  followed  bj  ,  jj  j  ,  points.  Mond  Nickel  also  improved 

International  Nickel  wnt.h  over  half,  „  „  i  its  position  .slightly  to  33.  Coast 

a  million,  and  a  net  gam  of  66  2  ,  ...  Copper,  after  its  sharp  appreciation 

,  ,  J  J  •  J  .  I  Bisriiit  f'o.  week,  fell  back  by  stages 


points. 

Of  the  117  stocks  traded  in  during  . 
the  month  fiily-two  gained  ground, 
twenty-six  of  which  recorded  gains 
of  5  points  or  more;  fifty-two  issues 
suffered  Josses,  seventeen  of  which 


Yiaii  Biscuit  f'o. 


holder.s.  The  e.xchangc  will  bemade  points  or  greater:  seventeen 

for  shares  of  the  parent  company, ! ^/nchanged  from  their  pre- 
Consolidated  Food  Products.  Ltd.  i  closing  prices  and  twcnty-six 


The  latter  company,  which  owns 
I  more  than  90^o  of  the  stock  of  the  ,  .  to  Ifi. 

I  two  subsidiaries,  is  offering,  subject  I  f-^sses  of  a  POint  or  more  ft 
'to  the  approv.al  of  its  shareholders,  i  following: 

‘three  of  its  own  class  “A"  shares  cm 

:  for  each  $100  share  of  Arnold  pre-  Jros.  down  ^0  to  6b^  :  A\  ayagi 
ferred.  The  new  class  ”A”  shares 
I  will  have  a  par  value  of  $35  each. :  V  Binmpton  down  G  to  of; 


P.tIps  of  Viau  Bi.'Cuit  Company  are!  to  491-2.  I 

stated  to  be  20cg  greater  than  those  '  A  number  of  miscellaneous  indus- 
of  the  corresponding  period  of  last  trial  stock."  that  had  enjoyed  a  sub¬ 
year.  I  stantial  advance,  developed  a  mod- 

YVitb  the  approach  of  the  Cliri.st- '  erately  reactionary  tone  during  the  | 
nia.s  period  fhc  company  looks  for  a;  past  few  days.  Bhredriod  Wheat,  j 
siill  further  increase  in  business  as!  which  had  been  up  to  67,  sold  off 
the  month  of  December  is  one  of  the  !  again  to  65,  while  Page-Hersey  de- 
businost  and  nio.st  profitable  in  both  |  dined  from  a  high  of  118  to  114,  Sev- 


V  Nev  York  Curb  Market  (Atsodate) 

(GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 

frank  j.  smith,  Manager  Montreal  Ojficc 

Telephone  t  HArbout  9282 


Mara  &.  McCarthy 

(Toronto  Stock  Exchange 
Membersx  Montreal  Curb  Market 

(.New  York  Curb  Market  (Assodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  O.  DAVIDSON 
JOHN  A-  MARA 


came  out  in  broken  lots  only.  i  *■**,.  u.u.uu  u  ..'cccm.-cr  is  .me  o.  me  ^  asc...  ,Ta  V  Y  cY 

T  nxset  lead  IS  to  If*  i  *’»binc.st  and  nio.st  profitable  in  both  dined  from  a  high  of  118  to  114,  oci- 

I.osses  of  a  point  or  more  for  the  |  industry.  |  dee  Stations  f  oiJi 

week  comprised  the  following;  Port;  -Y  -¥  Waterloo  Manufactunn„  from  -4,2 

Alfred  down  lO'i;  to  5.3;  Price  Bros.;  The  Newsprint  Issues.  to  — . 

Bros,  down  10  to  GGVb:  AVayagamack  '  ..  .  •  ,*,  ...  Among  the  stocks  to  s  ! 

down  40  to  70:  Ahitibi  down  6V,  to  '  ®'tuation.  were  K  N.  Burt,  which  improved  its, 

381,*:  Biompton  down  G  to  34;  Steel  I  semi- 1  posiUou  by  over  2  points  to  m 

of  Canada  down  8  to  302:  Bronze  I Oinet  market  Loblaw  Orocctenas,^ 


297  Bay  Street,  Toronto 


weekly  market 


vice  Stations  from  57Vi  to  62,  and 
W'alerloo  Manufacturing  from  24 
to  22. 

Among  the  stocks  to  show  strength 


T.  C.  E.  WATT 


F.  G.  VENA3LES 


... - -  vav.,,.  .  ('..naria  /Irtun  K  f..  ‘*(C’-  Tlrnnao  iiiai  Ml  lUllUiS  sa.\  .  -  a  QlllCl  IliaihCl.  ijOLlKi  *v  vji  —o, 

and  consequently,  holders  of  each  '  a  .  ‘  ,  ,.,3.  vat“  "nrowerifU  newspaper  owner  said  this  week  that !  which  at  89  was  up  3  points;  North- 

Arnold  preferred  share  will  receive  . _  _ r. . there  were  at  least  two  factors  in  the  i  cm  Bakeries,  whic'ii  advanced  a  point 


ivij  I"*®  I'J  co-'s;  <  an.  4-o'vcr  an.i  ;  •  ^  C  .  TT  -----  _  ^  •  - - . :  ’  .  ,  ,  ,  . 

per  down  3',  to  SG-i,;  Ahitibi  prf.  i  ^’"Sht  spots.  One  was  a  point  up.  and  McKinnon  Industries; 

vn  3'  to  84>i-  Can  <'ar  down  3  ;  lhat  cheaper  paper  would  undoubted-  otlng  Trust,  which  went  lo  a.  high 
54’:.;  -Alassev’  Harris  down  3  to  increase  in  consump-  of  61,  and  sold  later  at  60,  for  a  net; 


Arnold  preferred  share  will  receive  .  '1  14414  •'  rmehee  p,, there  were  at  least  two  factors  in  the  i  ern  Bakeries,  which  advanced  a  point 

new  securlDcs  of  a  par  value  of  105. :  SGsY  Can  Power  and  '  newsprint  .situation  which  might  be  to  46V.:  Tamblyns,  which  at  43  was 

Class  -A.  shares  will  be  preferred  i"...  » f  |  regarded  as  bright  spots.  One  was  a  point  up,  and  McKinnon  Industries 

as  to  dividends  up  to  $l.o0  in  any  ,  ,  „  J,  .  .  ’  .  3  ,  that  cheaper  paper  would  undoubted-  otlng  Trust,  which  went  lo  a.  high 

year,  with  a  participating  provision  .-41...'  H*rHs*rinwn  ■>  tY »»  increase  in  consump-  of  61,  and  sold  later  at  60,  for  a  net; 

that  no  dividends  will  be  paid  ,  of  Canada  down  3  to  207  Tt  was  his  view  that  many  advance  of  4  points, 

the  common  shares  unless  a  eorres-  na.  ponm’  P^P®’'  owners,  if  they  could  procure  - - - 

^11  li^^fei^'untir^  to^r'c'r^”  This  issue 

MV  veer  ^  v  Shawinigan^ ’down  ‘21*  to  "sCVa :  i  !  I - i - T - .  - 7 - i 


,  new  securities  of  a  par  x-alue  of  105. :  i  JV*  .  ^cc-  .  ^ 

'Class  “.A."  shares  will  be  preferred  4,°"”  ^ 

I  as  to  dividends  up  to  $1.50  in  any  ,  s  tc  ^  ’ 

!-year,  with  a  participating  provision  lY”  ' 

that  no  dividends  will  be  paid  on  '  ,  -^'n.ssey  Harri 

,  the  common  shares  unless  a  corres-  i'*'!’ 

;  ponding  additional  dividend  is  paid  ! 
on  the  class  “A.-  This  provision  ^  (o  L 


WATT  &  WATT 

MEMBERS 

lORO.NTO  STOCK  EXCIIANGR 
MONTnE,\I.  CURB  MARKET 
M.W  YORK  CURB  (.\SSOCI,\TEi 

Private  wire  connections  to  all  important 
financial  centres. 


In  This  Issue 


6  JORDAN  STREET 


TORONTO 


has  been  paid  on  the  class  “A”  >n  2^. would  -shut  a  number  of  smaller  j' - - — - - 

any  year.  imV/  TiriH-c  Hown  "i  Y'nnt'  •  Rpi’i  ‘newsprint  mills  in  the  United  States.  I  Amalgamation  of  Northern  On- 

It  ls  thought  that  (Jonsolldated  ;Yi6V  CM  however,  do!  tario  Power  Systeni.s . 

Food  Products  Is  considering  inau-  Hnu  n  •’  tn  IA1  •  rinm  ci-i*:**  nrof  alter  the  fact  that  ncw.sprint  |  Much  Interest  in  Sale  of  Edmou- 

guratlng  dividends  at  the  rate  of  a'"  Vi-,-  V-.ke  of  Vh'4‘wCs  ■ ^"ver  have  gone  below^^.^GO.  |  ton  Bonds . 

sL'’reriaHrin''l9^9®  down  2  to  53: ’.Montreal  Power  down  I  P^'-fcctly  .Maritimes  See  Coal  Market  in 

snares  eariy  in  IJIJ.  _  _  _  „lcontent  to  nay  that  nricc.  Never  be-  (  cntral  <  anada . 


ers  down  ”  to  101'  Dom  Cl'i«s  pref  ncw.sprint  |  Much  Interest  in  Sale  of  Edmou- 

down  2  to'l25;  iLake  of  thY’wood.s  !  S'’"'’  !  ton  Bonds  ....  ....  ..  .. 

down  ?  .0  .62-  Monireai  Power  down  I  ^c^'^PaP®''  Owners  were  perfectly  .Maritimcs  See  Coal  Market  in 


ORE  RECEIPTS  AT  TRAU,. 

The  C'onsaLidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  reports  ore 
:  receipts  at  Trail  Smelter  from  Oc¬ 
tober  15  to  21  inclusive,  and  from 
January  1,  1928,  to  date,  in  tons,  as 
follows: 

Company’s  mines. .  ..  9,943  426,152 
Other  mines .  1,039  97,205 


down  2  to  125;  Lake  of  the  Wood.s 
down  2  to  53;  .tlontrcal  Powerdown 
2  to  K'3;  Famous  Players  down  2 
to  32;  I  an.  Brewing  down  to  29; 
I>ake  Onf.  Brewing  down  I'G  to  614; 
.Simon  '  igars  dov.n  IVi  to  38'4:  At¬ 
lantic  Sugar.  Curd's  (old),  Hamil- 


content  to  pay  that  price-  Never  be¬ 
fore  have  cnewspapers  been  as  pro¬ 
fitable  as  they  have  been  in  recent 
years  of  high  cost  newsprint. 

"Bargain  hunters  in  paper  stocks 


ton  Bridge,  Inf.  Power.  Ogilvio,  Pow- Y'.*','  ^a^x  plenty  of  time  in  which  to  Irregularity  a 
er  Corp.,  and  Dom.  Iron  pref.  each  ;  choose.  There  wi.l  come  a  ing  Market 


Central  Canada . 

American  View  of  the  H.  B.  It. 

Kxperiment . 

Pro.spcrity  Ileflcctcd  iu  Railway 

Traffic . 

Irregularity  a  Feature  of  .Min- 


Total . 10,982 


'  I  lost  a  point. 

Gains  ot  a  point  or  more  for  the 
I  period  included  S.  C.  Power  up  3n  at 
‘  ’*'  i  180;  Nickel  up  15  at  19014 :  Dom.  Coal 
0-5  oc-'  Pi'Cf-  up  5  at  85;  B.  C.  Power  "B  " 
"  ’  ‘  up  414  at  371^:  Fraser  Cos.  up  4  at 

74:  B.c.  I'ishing  up  2%  at  27‘>8: 

!  Smelters  up  2  at  285:  Brazilian  up 
latc.st  J  *,^  at  69*4:  Can.  Car  pref.  up  1 '4  at 
3g  lOGVs;  Asbestos  pref..  B.<'.  Power  .A, 


time  when  the  paper  issiic.s  can  be  j  Manitoba  Looks  to  .Mining  for 


bought  with  confidence. 

*  »  ♦  » 
Iiilernational  retroleiiiu. 


Future  Growth .  12  | 

Pool  Operations  to  be  Lxtended  i 

to  Mcrehandi.'^o .  15  j 

Alberta  Reports  Threshing  i;j  ' 

Now'tVcII  Completed .  15  I 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Excliange 
Membert  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Uraucbcii 


Canada  Cement  Bldg. 
MONTREAL 


18  Elgin  Street 
OTTAWA 


SlocV*''-  II 


JODi  LWEST.YLE.VT  EJR.4L 


Ijltrt  Oiirttah'rtrt.  ‘  •  t'lSD'a?  »P  ‘‘’-9  at  2. 

V  n  .  ,  Qu^bons.  I  Smelters  up  2  at  285:  Brazilian 

Following  is  a  list  of  th-  late.st  1  *,■  cosY  (  an  far  nref  nn  IC 
prices  as  at  12.30  Nov.  1,  1928.  I  *  f  prei.  up  1 '2 

Abitibi .  3g  lOGVs;  Asbestos  pref..  B.<'.  Power 

Grain .  2~'-  1  Bronze  pref..  Dom.  Textile,  c.c.  c 

i  Atlantic®  Sugar .  1’  '  '  aO'i  Yiau  1 

j  Bell  Telephorne  !!!  li'I  j  cult  gained  a  point  each. 

I  Brazilian  .  71  >3  Trend  of  Averages. 

j  Do  B  .  . .  jYi  !  Thursday.  Get.  2-j .  11 

iBrompton . I'.’  )>2'  '  Fridav.  Get.  26 . .  17 

ran!"‘B?ew7ng""*'‘’  .  i  .Saturday.  Get.  27 .  17 

Iran.  Bronze  12714  '  Monday,  OcC  29 .  17 

i  Can  Car .  5-5  '  '  Tuesday.  Get.  30 .  17 

',9A7:  •; .  2«V4  I  Wednesday.  Oct.  31 .  17 

C.  C.  Cotton.«,  pref .  94  i  .  e  ,  .. 

lean.  Cotton.s  ..  ...  ...  I.  no  Average  for  week .  17 

!  B .  37  !  January  .iverage .  Ifi 

Cockshutt  Plow  ..  ...  ..  t-ebruary  average .  17 

.Smelters .  288  i  March  average .  17 

I  Bom.  Bridge .  P1  April  average .  17 

j  Don*.  01as.s  .  133  ;  \Tnv  rivernp-e  io 

I  Dom.  Textile  .  108>4  average . 

|Fra.ser  Cos .  f!2>t  ‘  Ju>7e  average .  ]7 

Hamilton  Bridge  ...  . .  43  ;  July  average .  16 

.  ‘-4  !  August  average .  Ifi 

Int.  Power  !!!  .’ .  i  !!!  .32*  September  average .  17 


)  4  at !  -Attainment  by  International  Pc- :  Now' 'Well  Completed . 

-,-5  .  !  troleiim  of  new  high  record  on  sue- !  Gypsum  Tariff  Hits  Industry  of 

’  i  ccssive  days  ro<'cntly  is  regarded  as|  .Maritimcs . 

J,/  3 J I  a-  reflection  of  the  feeling  that  an  in- 1  High  Level  of  Prosperily  Now 

'er  A  I  '0  dividend  is  in  prospect.  |  (Jeneral . . 

'  Production  has  shown  steady  growth  i  Rating  Serious  Task  in  Automo- 


i  tons  pref..  Penmans  and  V'iau  Bis- 
j  cult  gained  a  point  each. 

I  Trend  of  Averages. 

;  Thursday.  Oct.  2-5 .  176.6 

j  Friday.  Get.  26 . ...  176.0 

I  Saturday.  Get.  27  .  176.2 

!  Monday,  Get.  29  .  175.9 

!  'ruesday.  Get.  30  .  175.4 


in  the  past  few  years  and  this  year;  bile  Insurance 
promises  to  tie  a  record,  far  in  ex- 1  Banking  at  A> 
ce.ss  in  the  showing  in  1927  and  pre-;  Great  Succes.s 
vious  years.  i  reaching  Money 

In  many  quarters  there  i;;  a  hp|jef  i  School; . 

‘‘’■"  that  Intern.itinnal  Petroleum  isdes-'  liiTestn 


i  lined  to  lie  wholly  absorbed  by  Im-; 


Banking  at  A'l  Hours  Not  a 

Great  Succes.s .  18 

Teaching  Money  Management  in 
School; .  18 

Invesfors'  liide.v. 


perial  Oil,  which  owns  60';:-  of  the  Also 


261/2  ‘  Wednesday,  Oct.  31 


f  I  vnpiial  stock  of  International  Petro 


Hodgson  Bros.  &  Company,  Limit-  siinons  ’ 

ed,  investment  bankers,  announce  s.  c.  Power 
that  William  Evans  and  Graham  'iteel  of  Canada 
Gorrle  have  joined  their  firm.  ''’f^'f^amack  ... 

Mr.  Evans  was  until  recently  with  _ 

the  Gatineau  Power  Company,  while 

Mr.  Gorrle  was  formerly  with  the  The  Financial 


Lake  of  Woods .  .',3 

I  Lyall  Const .  nr, 

I  Massey-Harris .  .'0 

I  Mont.  Power .  103 

1  .Vat.  Brewcrie.s .  til' 

j  .\’at.  Steel  Car .  36 

I  Northern  Mexico  I'tiwor .  8i 

I  Port  Alfred  . 

i  Power,  Corporation .  77 

I  Price  Bros .  Ct 

I  Quebec  I'ower .  87', 

Shawinigan .  84 

Simons .  38  V 


-Average  for  week .  _ _ _ 

Previous  week .  175.9 

STOCK  RIGHTS 

Sr?  ™sr.'.' ::  ISl  McCOll  FRONTENAC; 

May  average .  ISO. 8  I  | 

June  average .  170.5  I  John  Irwin,  president  of  the  .Me- 1 

July  average .  160.0  ' 'oll-Fr,ontonac  Oil  <  0..  Ltd.,  an- 1 

August  average .  163.1  noijnccd  this  week  that  at  ;i  meeting; 

September  average .  171.0  '**’''  directors,  to  provide  for  the  ex- j 


.•\lYVllpt  (*oUJ. 
Ai'iHiki  Hrof8. 


Uarry  llolliiicfr 
I'arct'Jnua  .  .  . 

FathiiFNt  Mills'?. 
H!g  . 

H.  ( PfK'k*  rs  . . 
ranafly  I  vy  • 
('an.  Car  .  .  . 
ran.  i*arlvniat<'. 


October  average 


1740;  tension  and  developnicnt  of  the  com-; 


High  (1928),  .May  16 .  183.0  Pany's  business  had  authorized  an 

Low  (1928)  Aug.  15 .  101.2  '^-''*"  "f  an  additional  70,833  shares 


Hctijyii  .  , 

'M  c'oppf'r 


Averages  Last  Year. 


,r  i  Jan  11.3 ry  average.. 
77  j  February  average.. 
Cj  I  .March  average..  .. 
^  j  '-g  April  average  . .  . . 

jYa  I  average . 

80  '  i  June  average . 


of  no  pal'  value  common  stock  of  thel 

,  ,1  l  li'lallleii  1  Hull  I, 

I  company.  10  l»e  o.flere'l  to  present;  r  «i  *  •re.sii-v  ; 
‘ihareh  ililer.'*  of  no  pai'  value  coni-j  niii'i'i*  suim  i-iiii'. 


I  July  average .  131.6  and 

I  August  average .  135,2  low;, 

;  September  average .  148.0,  1929  . 

!  October  average .  157.4  1929 

'  November  average .  163.9  .  TJ 


123.6  mon.  on  the  basis  of  one  .share  new 
125.1  sto'  li  lor  fach  six  shares  hold,  at  a 
128.8  ,  Pi'if  '  of  $20  per  share. 

130.6  I'bc  stock  is  lo  be  offered  lo 

131.6  shareliolilei's  of  record  November  3't, 


I)ijil>i«'.  MiiH’H  .  . 

I'i.  Siun>'iry  I>*’‘’i» 
<*os.  .  . 

(fOihrluh  ;i ( in' 


l  ir*. idyr  a  r  <  'o*  t 
ifranby  <*ont4. 
(*-r;iii{I\ ievv 


Mr.  Gorrle  was  formerly  with  the  The  Financial  Times  reaches  a  November  average .  163.9 

Aetna  Life  Insurance  Company,  and  |  class  of  people  who  are  Interested  December  average .  167  8 

more  recently  with  the  Sun  Life  In- j  and  able  to  buy  inTestmeut  securi- ,  High,  1927 .  170.2 

burance  Company.  ties.  ILow,  1927..  ..  . .  120.6 


131.6  and  payment  i.-;  to  be  made  as  fol- 1  c.r^nnivit.w  .  .  . 

135.2  low ;  :  $i0  i)er  share  on  January  2,!  niani'e  rounnHn. 
148.0  1929;  "1"  per  :hare  on  February  1.^  1!”''''' A  ' 

1,67.4  1'-  '  .  ;  Ka,v...,  WIle.'lH 

163.9.  The  .'  hares  of  Met  oll-Frontenae  ;  iiimie  hiki  I’a'i'ii' 
167,8  Oil  (o.  (.united,  are  selling  at  $3.5,:  neiiinrci-  -  ■  ■ 

170.2  !  iuid  i)n  this  basis  the  rights  arej  ink'.N?rkQ'  .  .  . 

120.6  j  equal  to  about  -$2  per  share.  '  int.  faints  .  .  . 


1-  ’  Int.  ivtc  .  .  .  CO 
-  Geneva  Miirs;  U‘ 

LjKo  Shore.  .  .  . 

-*^1  Lako  Sop»*rlor  <'Gr  1 
i-  <> ,  Gaiira  SororrJ  .  .10 -0 
1  i  Gfirne  Miiu'u  .  .  .  1 1 
1-'  M(’<,'Ol1*Kront'  naG  .  »* 
MeKinnoii  InO.  ,  .  •" 

H  '  Mining  Corp. 

1 » ;  Mend  Nickel  .  .10  1  I 
1  ^  !  Monarch  Mine  ..11 

♦  ’»  New  rioncer  2 

h*  Ne\^b*M; . H 

"  ;  Nora  ii'la  ....  1 1 
:  Notre  I»anio  MiiV's  P 
”*  Ocllvle  Klour  ...  4 

1'»  Ont.  Tobareo  .  .  K» 

^  '  Orange  Crn^h  .  .  b 

1  ^  '  Ore  MoMiitnin  ..II 
^  I  I'attorsi'n  C?opi>  r.  lli 
'  ^  i  I'ag*  ,  I  b'rfiey  ....  I 

'Jh  I'pixi  .  .  11 

^  1  I’oAser  t’ori-  II  .  .  -h 

^  *  ,  HeKont  Knitting  .  1 

•  ■»  Ultubh'  t  '  |t  StniH  .  .1 

>  Until  IIg|>«’  ....  1  1 

^  •  !  SlU’i'iU  ( i(ti th'ii  .  .  1  - 
‘  Utiyalite  rJo.  .  .  .  ir» 
“  l  *Sol\  irk  Can.  Minos  1 1 
:  f^taiifonks  ....  t 
4  ”•  i  Htar  Ua  k*’  » -ol'I  .  12 
fciinlbiiry  i  'rator  .  .11 
I  *  Tainblvn  .st<»i’  s  .  .  I 
Tofk.  Uughos  .  .  1- 
^  ^  Tellnriri**  < Uiid  ..It 
e  Tip  Tou  Taiinrj  t 
’  Toii^h  Oak«N-  .  .  .  It' 


W  Kootenay 
*  Winnlprg  Kle 
,  Wright  Haigr 


,  JOHNSTON 
^'>WARO 

Stock  Brokers  and 
Bond  Dealers 

MEMBERS 

Montreal  Stock  Exchange  Montreal  Curb  Market 
Toronto  Stock  Exchange  Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 

PARTNERS 

S.  Johnston,  R.  H.  Metzler,  C.  H.  Lewis,  D.  Maclcodi 
all  of  Montreal  ;  G,  E.  Leslie,  Halifax. 

HEAD  OFFICE  :  Royal  Bank  Building,  Montreal. 

BRANCHES  AND  MANAGERS 


KixasiTny.  ir.  w.  AnoUn. 
TORONTO.  S.  Allan  Thomas. 
hOSOON.  /•;.  n.  natr. 
RTRATFOnn.  a.  C.  Hocktnp. 
KITCHENER.  W.  J.  Fawcett. 


MONCTON,  II.  M.  Rtrvrvs. 

RT.  JOHN’R.  NfM..  .lames  Orpan. 
Ra\INT  JOHN.  N.R..  n.  VV.  Arm- 
stronp.  , 

HAIJFAX.  Gup  E.  r,rsHr. 


SHERBROOKE.  M.  W.  McA'Nultp.  SYDNEY.  N.S..  R.  H.  Morris. 

Wr  maintain  direct  private  wires  between  all  our  Canadian 
branches,  to  New  York  and  Boston,  and  tn  corresporAents 
in  principal  cities  in  western  Canada.  We  execute  orders  on 
all  exchanges.  Special  department  for  Industrial  and  cor¬ 
poration  financing. 


,t 


*i(IWII!iH.,4!IiIIIIW 


